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BEFORT THEE RAIL.CAD'COMMISSION o THZ STATE OF CALIFORNIA

Decision No. Q5

In the Matter of the Application

of Pacific Grey“ound Lines, 2 _
corporation, for autnori*y to Application No. 24951
execute conditional sale contracts

for the purchase of duses.

BY. TEE COMMTSSION:

OPINICN AWD ORDER

scation by Pacific Greyhound Lines
for an order authorizing it o exécu:e.conditignal sale
contracy S 0 fihaﬁce, in pért, the ¢cosv of.twénty 37=pas~
sengex Cruzser Type Hotor Coaches, Hodcl:?D;-A-37. A de-
scriptibn o; aid _otor coacnes appears in Exhibi:“"bﬁ‘énv‘
£ile in this proceeding. Applicant states thet the mew
equipment is‘urgently needed t¢ provide gdditionallbuses for
cperation. in applicant!s main line service.
Applicent will acquire the twenty metor coacaes
from the Yellow Truck and Coach Menufacturing Company a%.a
tosal cost of $300,000. Of the purchese 6rice;’abdt£ $60,000
L be paid in cash and the balance will be *ep*eaenxed by
conditional ,ale contracts. The deferr ed balance of‘$240,000'
o will be p¢ymble in equal cuarte*ly paymenug, *h iixefe**

the rate o¢_2$% per annum, pay“b’c monzhly, on uhe defe*red
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bolances. The sellor of tac equipment will assig*-said coh-
ditioﬁal sale contracts, with deferrcd dalances of 3240,000
owing thereunder to American Trust Company of Sun ?raﬁci?co,
California. The conditionsl sale comtracts will be in Sub-
staﬁtidlly the same form as the contract on file in tL;S'pro
ceeding as Dxaibit "A.T
‘Thé Commissién hos consicdered applidant's reqﬁest

nd 4is of the opiuxon thst this is not & matter on which é‘
pﬁb*ic hezring is necesse v; txct pplicant’é féquc st ahould_
be granted as herein provided; taat the non ef, p*o per Ty or
labor %o be.proéu:ed or nald. for by the execusion of sa;d
conditional sale.cbntracts is_re"co nabvly r qui“ed bj eopli-
cant for the purpose‘spécified,hé ein, and yha* the -expex di-
tures for said pu:pbse are not, in whole or in U“”u; _coso.
ably chargeable’to op ating e&behses or to income, vnerefo*e

| IT IS HZEREZBY COR “ERJD that Pecific Greynound Lix res.
ve, andé it hc*ebj is, “uunoriz ac, to e:ec"*e, after tac éffecf
tive dute nereof 1nd on or before uecemoe. 3¢, *942, con~-"
ditional sale cont‘u ts in, or subwt:ﬁtimﬁ;f ;“, the ~,:z.msz Jorm
as-that.filed‘invthis proc~cdih £ mxhibi* A" prov‘a_ng,
orong othe~~ th 4ngs, for deferréd. - :ating not more
thon 3240,000 for the aurﬁosc of' Q vWany notor
coachns referred o “vrgi“._

IT IS EERESY FURTHER ORDERED that Pacifid Greyhound

Lines shall, wi*ﬁ&h nirty (30) days *fter Their cxccuuio
filn wi the R_il*oad Com*ios 2 Copj of @uCh cond ionu’

sale contract exceuted undc“ tThae cuthority he“e_n gruntcd.

T IS HoREEY FUR”HE? ORD"?ED that' T uLthO“ DA
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herein grcmted will become effectiire when Pacific Greyhound

Lines has paid the fee p::escr::.bed‘ by Section 57 of the Pu‘.ﬁlic

Urilities Act, which fee iz Two Eundred Forty ($240.00)

Dollars. -
 Dated at San Freacisco, Colifornia,

day of May, 1942.

Commissioners.

RAILPOAD COMMISSION
ATATE OF CALIFORNIA




