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Decision No. OSOEE

BEFORE THE RATLROAD COMMISSION OF THE STATE OF CALIFORNIA

In the latter of the Application

of Pacific Greyhound Lines, a S
.corporation,';o* authority to. Application No. 24942
execute conditional sale contracts

for the purchase of buses. :

BY THE COMMISSION:

OPINION AND ORDER

This i3 an appl‘cat*on by Pacific,drey.ound Lidep
order author;zing it to etecu*o condivional aale con-
o finance, in pa-u, the cost ixtj-f‘ve LB-vug-
Tranéit Type Motor Coaches, odel CN>4 A desc“ip
of‘said-motor’coaches‘appear- 1n Exhidvit "DV on ‘i le in this 5
procéédinp. Applican* states thet the new equipmen* is
urgently neecded to o*ov‘de aaaitional buses for cperation
of zpplicant's local and‘commuu.,aervice, particulaily 2n-
Marin County and-Peninsulé térritories |
”An ant w‘lﬁ acquire the sixty- e motor céaches
Toz tae muc?-In erna ‘onal Motor ”“uc? Corporation at a |
uotal cost of £212,500. T the nurcaafe or ce,.uop*oximh*e*y
3162,500'will'oe paid in cash und the valance will be repre-
sented by conditional sele coutracta. Tae de*errec valance

of £4650,000 will be ayub e in equal quarterly paymentg,'with
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interest at the rate of 23% per amnun, oaynb;e mouth_y, on
the:deferred'balancez.  The seller o;\the equ;nment'wi¢l
aszign said conditional sale contractes with deferrmd bhl-
.ancés'ofTQAS0,000'owing therewnder to Anglo-C_*ifornia
National Bank of San Franciseo and of ozoo,ooo to American
Trust Cohpény of San Ffaﬁciscb. The conditional sale com-
tracts will be irn substantizlly thé same form oS the con-
tract on file in fhis]pfoceéding 25 Exhivitc "A.* |

The Commission has ccazicered app licunt'" request
and is of the opinion t‘4t this is not o matter on wnick 2
public hearing is necefsary, taat anplicant's -request should;
be granted 2s na*ern provided; that the noney, property or
labor %o be-nrocuréd or pald for by thae execution of said.
conditional sale contrhcts is *egsonubly required by hpnl*

cant. for vhe purpose gpec*fiaa ere*q, und that the expe ndi-

e

tures for said purpose are not, in whole or in part, reason-
ably ct arg»able to opcrat;ng expenses or o income, ther c*o"e‘

IT? IS EZREERY ORD RED *n_t Pacific Grevhound ancs
be, ond it hcfcby is, authorizea to execure, after‘tac effec-
tive date hercof and on or bcfo*e Decenmber 31, 1942, con-
ditionai s2le contracts 1;, or substontially in,'thc'ﬂzmé
forn 2s taat £ led in this procecd'ng oS Hxh‘bi* “A " provid—
zng, auong other uhingg, for dcfu red pajmont aggrege ting.
not more than $650,000 for t purpose\of'acquirin~ the sixty-
five motor coaches reforred to herein. |

I7T IS HEREBY FURTHER C?D?RED thﬁt P cif¢c G*cvhound

Lincs shall, within thirsy \30) days after thoir executio“
. ’ »

file with the Railroad‘Comm,sa*on a‘copy oL cach con *onul“
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sale contracf”execuzed7under ne authority'hereih granted;
I7 IS EE=RERY FURTEER ORDERED that 'che auu"xority
herein granted will become effective when Pacific Grejhound
| Lines Xas paid the fee oresc ibed by Section 57 of the Public
il*ties t, which fee it Six Eundred Fifty ($650.00)
Dollars. | .
Dated at San Francisco, California, this /X

cay of Hay, 1942.
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RAILROAD comwssso«{-
STATE Ol‘ CALIFQRNIA :




