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| IA_Decision No.,
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BEmORE IHE RAILROAD COMMISSION OF IHB SIAIE OF CALIFORNIA
.m MM
In the Matter of the Application of
SOBRANTE WATER COMPANY, .a corporation,)

for authority to issue one hundred . Application No. 24986
fifty. (150) shares of* 1tz stock. : ¥ \ :

© BY.THE COMMISSION:

 OPINTON AND ORDER

o Sobrante water Conpany, a California corporation, is -
‘the owner and operator of a public utility water sy tem supply-l; '
ing w* er for domestic and irrigation purpo es to inhabitants |
of a eertain unincorporated area Anown 25 E1 Sobrante,‘ ituate
in. the Tenth Township, COunty of Contra Costa, State of
California. -'f”ﬂ R R . | o
B Atplicant has fonnd it necessary to incnr an indeb edé‘I‘
_ness of about . &1, lOO for extensions and improvements to its . |
system. ”his indebtedne s iu evidenced principallf by short '
 term notes given by the company to- certain of its consumers‘andt,”f‘
etockholder | o | .. ' o' - ‘.‘M‘
| ’ | It ie for the purpo*e of paying thl° indebtedness and.f
providing applica.nt v ..t"~ .ﬁmds to con..,t*uco additione.l extcn- o

. ,ions, it needed,‘ hat. dpplicant is requesting permission to

1ssue 150 snares (°l 500 pa* value) of it° capital stock. The
stock. will be issued at pdr ir ex ohange ror tho indebtedness,
‘Vor sold for par _nd the proceeds used to pay indebtedne s and
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to acquire additional properties. .

Ihe Commission has considered applicant's reqdest
and is of the opinion that this is not a matter on. which a

neartng i necessary, that the money, property or labor to be ‘

o procured or paid for through the issue of said 81,500 par value :
of capital stock is reasonably required by Sobrante Wnter '

"Company for the purposes herein ststed and that tne expendi—-'

turec for said purposes are not, in wnole or ﬁn part, reasonablyd'
chargeable to. operating expenses or uo income, therefore, o
| ‘ IT IS mnssr ORDERED tha" Sobrante Water Compa.ny Bay,

after the effective date hereor end on or before December 31,

| 1942, issue. and sell at not lesc than par, 150 shares ($l,500

par vdlue) of its capital stock for the purpose of paying the

,indebtedness mentioned in this application, and to construct

eytensions and improvements to its wafer system, provided that

‘-‘said proceeds may be expended only for tne purpose of paying

indebtedneso incurred to acquire properties and to finance the |

acquisition of properties, the cost of whicn is chargeable to

fired capital accounts under t e Uniform System of Accounts

prescribed by the Commission.r_ ..#u'”

_pany shall file with the Rai oad Commission such‘reports.as arejf"‘

I7 IS HER’SBY mssr ORDEP.BD that Sobrante Water Com- o

required by the commission's Genc*'a‘1 Order No. 2A~A, whicn _
order, insofar as applicablc, is zade a part of this order. -

pid IS ssassr FURBBE? oapmso thdt the d.uthority herein _'

'granted wiil become effective fifteen (15) days «fter the date

_ hereof.
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| Dated ..n: San Franci...co, Cal.ufomia., this }é ~
of May, 1942. .

Com:!.ssioners




