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In'*bé p ter o.(Qhe App’icht;oniof tnen | lézdéz/'
: LOS ANGELES RA*EW.V CO??ORA¢IO\ P |

for am o“der nursuan 0. Sect oz 52 of , Applicat‘on

- the Public Ut;lit;ee Act avthorizi Vo-‘?4994
the 1souknce of coﬂditional sales . . ' /
contracts for the acquisition of .prop--

e*tj canoi ting ‘of thirty -(30) Pre,;-,
dents’ Conference Committee type of &
o street cars. o .o

BY rzz'commzss:on:i'

‘sz

QPINIO

In thi° n*occedlng, thg Comm_us;o* ig asked tot.j 
enter 4ta oraer au hor ging Loa Ang Railway Co*po*a-fu !f
tion to e/ecute conditional sales co ract fo-\.he
uggregate sum oftaporoximately V460 OOO a,» a*t payment - ]
_for tni*ty /30) Pre cen AR Conference Comm_ttee uybe of?ff5
.street_car~ To whi ch re*e*ence will oe mgde he“e ter.
. Los Anrele, nu_lw Co*no* on, nere‘“afte‘
°6mét mce rcfe ea To ae asplivant,**s a corpor t;qn
-organ_zed _rd *ri t;ng unde“ and by v*r*ue of *he luw; of
tne State of Cal*’Ofni&-_l*t is. row, und *or many ye

l p st, ha° :eon rende*ing puol;c utili y *treet rail—_ 

':‘W°j ard pa senser motor coach trauynortation ﬂcrv“ce in




. . "
. . | | o "
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gnd aooum vho Ci y of uos Angele, and variouo inco*po*atcd |
and wnincor oo*auea area ‘con iguous and ad*ﬂcent thereto._ }f'E_
.s of J;*ch l 1942 anpl canz rnports ou: tand-,
Jtockﬁ a.d bomc a“d otLe*. ong-term 1ndebted“e fas*TVf
: fOlAOW | - S :

Common Cunit 2l “*ock - 200 000 No par sha res, | AR
st¢ted v‘xué‘:‘;- : S $2 ooo 0005 ";

on-Cumulagive 5% P*e*er*ed StocL P¢r value, 8 954,4005‘x

T ret Moxr g,ge *orurding ;% bo“du, Ser s,“A," e | “_ N
due Octobcr l, 1948 TS o 2,943,0003 o

: 1“3.1':31; Mortgabe *e;unding 57 boncs, Sc*ie" “3," f] o T
' ‘due Octoder 1, 1950 | 2,204,000

Goneral Lortgaa@ 5% bo..d,,, due Dece be'" 1, 1971 19,000 ;boo'ﬂ_f

- Tlve per cnnf'bquipmen ”*"st Cc*tifiCatas‘V o g

i ‘ssued to gcqni“e equl pment _— o 210 OOO-_'
‘“ive pe* cent Real state mo~tgagc ' ;' . A BA,*25g‘ .
Tive’ pe“ cenz fnst allment notes is*ued to:v . L if i ‘
- accuire cqaioment o . .34,126-.
Pour pe* cent _nstallment notes issued 'to' - o
acqui*e cqu_pmen* . S ‘2 176,4,2-
) In ;t p titioh,'apnl c_nt rcpo : nc pur- | ; __“1

chase o* tairty (:O) Pre &dent T Con*nrﬁncc Commi*toe u?ﬁeft”"i

6f ctroet c rs. lS “ece a“y for awplicun* to mainuain eat_,-

f_ctory aervmbe ove. tzrao of it: nnav;c*‘rail‘ nea on nnach | _ '3
' P*egiaentﬂ' Con;e*encc Co_m*t*eﬂ Type. of street c¢ s are “on |

being used. Apnl;c now owns 1*nety-°ive (95} of thio;ﬁ'

type oP °trect ca* ril_.o; tncse curs ~~c in ~ula* daxly

°ervice.r I* ~°3'n Q'd'“"f*c;enu numoer ofhuu;s tyne o*,car

'for apa*es, ln o*d %0 p ovzee *o* main enancc, ;ngpection

and “epui* u.po ; Dur_ng the peak “ours, it hae becn

,necessary for’ apul;can to augmen . hc.numoe* chre on *ne




- three lines with oloe* type ars Jhidh are. spriously needed

'o“ ouno._li“es wnere no older type c>~‘~ car is excluqively

in. use. It iz, there&o*e, tiul thu* pn Zeant obtain B
tne earl_ possiole date, addl “al P“e de:'rl:c'Y Con~k 

ference Cowmittee type of cers *. o*de* to v*ovide ’or

lsufficient negﬁ-“our se“vice und for spa *es oa uhe iiﬁéé¥f

whe*e ta s 'ype o c** 1u belng uued.A R t.: o

The cost of tne new tni“ vy (30) sidéntsfiCthA |

fereace Comm_ ee tjpe o’ reet cars is 'est tediat{g

- sézo ooo. Of vhi sum, app"ic:..n‘c will 2y 1n cas pp*or" -_’_‘

ely @léo OOO and ‘sgue to S*ifuouis Car Compgnj ‘the’
mhnufactu* ,‘_to condition s2 es cont.uctd fo“.*he *emg_n-';
ing purdhaae Vrzce'o abouf 3460 OOO-, The remaindo* o_‘the
‘puﬁchade nricc, to Nlt- 3460 OOO will be “ayab;e ove* a thy g
montn St pe lod in ecua_ zon nlj ingt .mento, together wzt“-V
;n*c*e:t pgyub;e mon hly at’ the *ate of LL% pe.- ﬁnum on the |
"de*er*ed ba*ance rene ining f*om ime . to time unoazd.;. *range47'
'ments have. been zade vhe*eby tne conds io*ﬂ’.qa_es co racts ":
wml‘ be assigned oy tae ma“ufac urc“ to the Bank o‘ Ame*icu5 
N onal ;*u gnd S vmngs Associa on. A copy of uno agreé-'
meat - for- tLe purcnafe o* the ctrcet cors is f on. *ile i“‘ 2 N
- p*oceeding an*o*t e, " At ched as axniblt ”B“ to  "‘E
"~xh,bit "C”J s é copy o*vé co“d “al sa les contract.yff”f{
| Applzcanm *eq . p smo“ to execuxe *ke\ di&j”:‘
 _ condit;onal 1Ca ccntruct*;;n vOtdl anoun soncwhht in ex—?“
cess of tnc rcpo*tcd e mmctea cos* iﬁ uhe even* that une |
cési of uha t*eev ca S lS 1nc“easeo i“ gcco“dance wmth the i'

terms and conditions | he ﬁurcnu e agrcemenv.‘ In view ofnﬂ'
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\ tﬁ ' ct th“t th Comm_ ion, undcr Sbct*on 57 o* the Puo ic
Ui ;t_es Act,,_s 1~eqz..ired to. co ect | ne upon the lasue
'o’lﬁhe o*de* hhre,n it ms necews y ﬁor “he Commission to
fix def ite y tnn mgxiﬁum ce amou.t of. the condz onh¢
sales. contructu.,\If here a:te*r t develops that the a ?regave
‘v:amou.t o*,thc cohaitiorul le* con*racte w“l; excecd o
$A60,000 -applican ’ hou*d file in ta;; proceed g a stn;e-g 
.mehtaiiép cat»on for. pc~ euiOﬁ to’ execu e'adci iona* con;ff‘

ditional s_les COﬂuT&Cvu.{

93 .3

1253
i v
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T e Comml son h ving co“uide“ed ﬂuplicart's re-v 
quest ard ;t be_ng of Uhe on:ni th“t ga*w is ﬁot a matvnr
on~whicn e nearinb is n» -1rj _ ﬂut t“e monef, p“opcrtj
or laSo' to be p ocu.ed or pa¢d ¢o* by the exec*tmon of the
condd ional ,alc' contracts he*ein authorizcd 1s‘*easonhbly   !
“recul*cd Dj apvl ca 1ﬁ;£ .,vhe pu. o herc in st ated-ﬁqhht
'uhe expcndi*urcs for oaic PurE ose ere noo, im whole o* inf'
purt, ,yaeonubly cnargeaaln to onc"ating expenucﬂ or L0 in-
come, ané nat tais. anplica ion shoula be a“c.tcd ¢ubject?f?
"to whe provi ion° of +this. oraer,'u“ *cforo | |
I :s.:::mz ORDERZD thet Lo., Ange" es. Railv.'aj
vCofpofatibn bg; and 4% ic. ﬂe“eoy utho ized’ uO Axecute,;"
’;é* the.éfféctiée date h**.o’ and on o* bcfore Decembe*[
°l, -9A2 co“dit onal leo contructs for the aggreg_te f“ce'

amounf of ﬁot excecd*ng eAéO OOO ’or ;he vurvoge c ,acqu4.

.ing the tn,r y ( ) esidc“us? Con*e“encc Coumi tee type o_;;7
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o stfeet\car? refécfed‘to:‘ tois vapplication. Scid condi*ional
sale,vcon rgct ‘shcll ne. subqtartially thc same form as )
the <:o~'zd*"cion.st'r salec contract attached s Exhibit g to
ABxhibi* nen- on flle in this proceeding. | PR
1715 mERERY vo?.m*z? ORDERED ..ha.t the autho 1ty
herein grunted will become effect*ve wnen ucs Ange,es Raxlway
Co*po*ation hcs oaid che fee prescribed by Sect on. 57 o: the 3
| Pub ic Util ties Act vhich fee 1, :our Hund*ed and Siyty
E -‘.(33460 oo) Dcllar....‘ | | L
IT IS HBR:BY “UR.TI-IBR ORDERZD that within thi*'cy
.(30) dajs cfter the eyecuxion of anj conciticnal ualec con-v 
'tract unde* the auzho*ity herein grantcd u0° Angecn" Pailway,-‘}
7\Corporation uhall ’ile with the Ra*lrodd Commi sion true,
corroct und comnlete copy o. each and eve*y cudh ccndi ional
‘ oale*'contracu, togethe” wit“ 2 utatemént ahowing the ﬁumber
t*eet cars acqui“ed and the coct the*eo*, t%*ough che
Da'ced at Sa. F .‘.sco, Ca...ifo*nia, tnis Zé”:'
day of Mcy, 1%2., | S

eyecution of sucn cont*act.,
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