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Decisio:l N.6.. '<>5408 ' . 
. ,", 

EEFORE T:r::;RAII...~OAD COw.crSS!ON, O?' T.dE SlATE OF CAL!:FORN!J,. 

-; . 
!n'the Matter, o~, the Application of the, 

LOS Al."IlGELES'~ ?J.::.1Wl~~ COR?OP.ATION . ' 

for en' o::'der t>ursuant 'to Sectio~ 52'.of 
the Public Utili ties >, Act" :lutho!'izing 
the iss1.l.ance of' conditional salcs . 
cont:-acts for the' acq~si t::'on of, prop- ' 
erty,cons1s~ing'o~ thirt7,(30)Presi
dents T' Cor..i'~renee COcmi'ttee, type o!, 
streetcars. 

BY T~ COMMISSION: 

@ &?,n ~~ .•. t;: ...••.. . 

" IJ IJ (I n I,~!r; 'l " 
•.......• ··· ........... IJd41ll 

, App11c.;>.t!on, 
No. ,~24994 

'. I • ", 

In this proceeding, the CoQmizsion 1zaskee to 
r'·. " ,', '. ',1 

enter its order ,~uthorizi~g Los Angele~Railway Corpora- ' 
. . . " 

tion to. execute· cond1 tional sales.' contracts' for, th.e ': ,'. , 
"I' 

" 

aggregate, SUCl 0: spproxilULtely $460,000 3.$ pa!'t i payment " ' 

. , "', .' ' I, '. .,' . . . ,', ~ :', .. 
,street carz ':0 which refc::oence w!.ll 'be made hereafter .. " . 

'I '.' , 

Los Ansele~ Railvro.y Cor~oration ... hereina.fter. 

eo::n.etimes refe:o::-ed' -=0 a:;' appliea."'lt,' is;J. corporc.tion ' 
" ,'". 

orga."li.zec. ane e7.isti."lg u.."lee:- o.nd 'by vir'tuc' of the la-vIs: ot 

., .. ' 

, .. 
lz.st' P:lst, h$.sb~cn' r~r..der1ng pu·olic ".ltilitystreetra11- , 

wtJ.ya.."ld passenger,n;.otor,coach tra.nsport~tion service,in, 

, .. - ... -



.' 
" ' 

a..."ld a"oout. the City o!,!,os J...ngeles' e...'"lc. various ·1.."'lcorporD,t¢d 
. . 

an~ ~~L"lco~porated areas contiguous ~"'ld adj~cent'thereto. 

As of Mc.rch 31.1 1942~" applicant reportsoutstsnd-: 
. " ,. 

inzstocks~d ~o~dsand'other long-term'indeotednes~ as 

follows: 

Common Capital ,Stock 
st.'lted value 

200.1000 No par sh~res~ 
.. $2,000 .. 000 

J , -,." 

r;on-Cu:ol'ulat1ve.5%Preferred Stock, ?:;;:r value, 8,954,400 '. ' 

First'Mor-:gcge'rcfune.1r..g 5% bo::.ds~ Scri~s!1).,." 
due October 1, 1948 2?943,OOO·· 

First -Mortgag~ 'ret1.mdlllg 5% bonds,' S~r1es . ,"E, " 
due Oc·cooer 1 .. 1950, ~,204,OOO;' 

, ,'" 

General ~ortgage: 5% bonds" due Dece::.'bcr, 1> 1971 ' 9 ,000 ~OOO 

Pi ve per cent· Ecr ... 1pmenot ~r-.:.st Certifictltes 
issued to acquire equip~ent 

'Five per 'cent Real: Estst'Zt Mortgage' 

Pi ve" per cent !.nstall::lent. note~ issued' to . 
,acquire cquip=ent 

, " 

Fou -per cent'instoJ.lJ:ent notes issued.: to' 
acquire: equip:::lent , ' 

210,000 ' 

34;12", 

.84,126', 

2,176.1432 

,,' '. . , . '. 

ch~se of thirty (30) ·Pres:i.dent~T Con!'erenccCo:mnittoetype 

". J 

r~cto:r'l.r serv-lce . over three of its heavier :-ail::.lineson 7:1lieb. 
, .. ... 

?residents f Conference Co:m1ttee'tj~e.of street ears ~re no~ 

being used.. A?~licant' ~ow owr.s ,,:".inctY~f1~"e,· (95)·01" this 

type of street ear. .tU:, of th~sc' C:lrS " are: in regul~ df.l.ily . 

service • I · ~ -,.. - · ... ~.:.',:;;.o\ol 0. ' s~ricient • nu:r~:ocr ~! .... this ',tne ' o~, c.n- '. 
, " 

for spares; in o!"c.er to ·proV".i.de!or· main'tena."'lce" in!:pect1on 
" ',' '.". 

anc.:-epa1r p'.l:"poses.' D-J.ring tb.e peak' h01Jl"s,. i't has bccn' 
," '. " 

neces.z~ry, tor : af):91ic~t to, augtle:c.t .. the, r.u:noe:- .0:, cars. on the 

. -2-
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. Me, 

,
oj ~ , 

tl"..ree li.""les with 'olO',er type C:lrS "llhich are seriously 'needed .' 

on other lines where the' older tne ot car is exclusi".,el;(": 

in·use.· It 1:::, t'b.erefo:.-~, ezsentialthat:t'.ppllcant·ootain 

at the earlie:;t pos:;1ble : date" c.dd:!. tional ?:-esidents'" Con-: 

terence Co:nw:j ttee . type' of C.':!.r:; in order' to .. ' p::-ortde for' . 
-. 

SUl~fic1ent ~eak-hour'se~r.1cc;~~d:£or s~areso~,the·lincs .. . 
,~ I, 

where this type o:O'cs,::-:1s being used. ' 

".' "" 

!he co~t of the new thi::-tj (30) Presidents f Cor.-.· 

ference CO:::Jr:.ofttee type .of streetcars is 'esti:l2.ted 'at .•... 

. $620,000 :" Of this S'C:ll, applidint' 7.'111 pay in c'ash' a.pp::-oxi-
.' " 

~o.tely $l~O"OOO ':~d . issue to: St~L~uis Car' Company; the " . 

l:I.:mufactu:::oer" its -conei·tionc1 sales" contr;;!cts tor :the:"remain~' 
,.' . ,:. I '" I 

ing purchase price o!":o.co'Ut·$460,OOO.- T'.!lf$:rema.inder o!'"'the,' 
,; " 

l=lurchaze price, to-wit:' $460,000 will' be paY3.ble', over 3 sixty 
, • I' 

, . '.,; 

monthst'per10e':,n'ec:ual monthly installment:;,<togetherm.th 

interest' payable monthly at' the' rate .. of 42% "pe:··";.n~ on the"· 
',' ",t,. 

de!er~ed balance re~a1ning,r::-oo ti~e,to tf:e ~~paid. ~rcnge-
, ""," 

r::.ents ha·.,e. beC:l oadew!'lereby the', condi t1onc.l ' sales: :'contraets ' 

vrlll' be assig:led by the I:l3...'":.u:'"c.cture!'" to. the, EaDkof '.A:n.eric:l', 
. . . ~ 

N~tiona.l T=uzt anc. ,Sav-lngs ~ J...ssociation. A 'eopy,;o~', t:acagrec-

!llent·!"ort~epU!"eh3se.Or the !:trcet:e~s is on ,file. 1!l tl"..i!> 
, ", 

'" I" , . 

Ey.h1cit "Cn is a copy of a eoneitional sales' contract. ' 
., -

Applicant req:l.lests per::issio:l to, execute the" said' 
- ' . " . .,' -, ~ !:, ' . 

. conditional, zales ,contr:::.ctz,in·toU413:!lountso:ncwhat i i:l,ex-

, , 

cost of th~,street ea:-s,isincrcascd in aceo:-danee ' w1tll the 

terms ane. eond1 tions of. 'the -pureha!;.e agreement ~' . In view ot .... 

-3-



th~ fact that the Co~ssior., unccr Section 57 ot'thePub11c 
'. . . . 

U-::tli ties 'Act,' ::.s· required to, collect' 'a,' fee, upon the,' issue· , 

of the order h~re!n~':!. t "is ncce~sa:y tor' t..'le CoI:l:lis~!onto 

fix 'definitely- the::w'ximm::. i'ace'atlou.'"lt of, 'the ,conditional ','" 

sales ,contrc.cts~ It here:l!"te::-' it e.evelops thAt' the asereen.te 

~ou.'"lt of the conci.itionaJ. s~les¢ontro.cts: '",d.ll excece ,0 

$460,000,' applica.nt, should' file in' this pr'oceeding a' supple-
~', ' 

mental applicat!on for'pcrtliss10nto'execute.:ldcitioru:.l' con-' 

d1tion~1 s~les contr~c~s •. 

1"\ R D 'E, R 
~- ............ --

The "CoQr:lission hc.v1ng • concide:'ed applicant r s re-,' 

q'lest and it beir.g of the, op1:"'..ior.. "ti".s.'C thi:; is ':lot a rot~r' 

on which 8. hea:-1r..g' is nr::cecs:lry; that the !:loneY', proj:lorty.: 

or labor to be procured or, p3.id tor by the execution.o! the 

condi t1o!.l.e.l, so.les' cont:ro.C'ts here:-in ,~uthorized ': is ,reason:loly, 
,,' , 

'" , . 
pa.rt; rce.son~'bly ¢hargea'ol~ to' opc:'~ti."'lg . C'"'Ape:lSCS 'or: to ,1.."'l-

CO::l~, ,'a.."'lC that: tbis, ·.2ppl1cat1'oll ~hould 'be erc.."'ltce.' subj eet :,', 

to "the' provisions: of this, order, '-:hcrc!'"oro 
" . 

IT !S, R;.""3EBY ORDERED that Los 'Angeles , ?.2ilwa:r 

" Corporation be, and i~is.,hercby, autr.orized-'to execute,., 

after the effective date hereof ~"'ld o~or before Decc~ber 

3l, 1942, conCi tional'zalos 'contracts 1"or the agg:regate:r~ce 

u::lount ,of 'not .. ~xcecding '$460,000 tor, the purpose o!"acqui:--. ,. . 
'. '. . '. 

1ng' the thirty C:~O) ?:"esidcn.ts' Co~erence 'Co=:l1ttee type of 



, ,., 

\ ' " 

street C:lrs referred to i..'I"J. this application.··· Said' conei tio:oal . 

sales contracts Sh:lll"oe in substantially the.same i"ol'::las .' 

the cond1 tional sru.es contract attached as E:y.h1bi tffE" to 

Exhibit "Cffon file ~~,this proceeding. 

IT IS BEREBYFURTHER ORDE?~'that the authority 
.. " , 

herein gr~ted willocco::le effective when Los Angeles ?.ailway 

Corporation' has' paid. the fee 1)reseribed.by Section. 57 o!·. the 

Public Utilities 'Act, which tee is 7o~ Rundred and Sixty . 

($460.00) :Dollarz.. 

IT IS 'HEBEBY FURTHER ORDERED that within thirty' 

(~O)days a.i'ter:theexecution of any conditional salez·con-
, ,~ " i, J 

tract· under the- ~author1ty . herein grantee!, Los' A.."'lgeles 'Ra11wa7 ' 

Corporation shall file with th., Railroad' Comm1ssi~n: a true;:. 

correct :md c~~plet'e co:?y" o! . ea.ch· CUlei .' every s~cb. condi ~1onal 
f , •.. , ' 

sales"' contract, . together • with. a statement: showing. the :l'lJ:llber 

o~ stre.,t. C-lrs accruired. ane the' cost the:-eo.t;' th:-ough.the ". 

execution of suchcontract.~ 

'Datec. at S~ .F~aneiSco, Califor:o.1a, this·' :26/1-~ . 
da7 of MAY:f 1942 •. 

• , '.'. " •• < •••• 
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