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‘Decision No 35427

BEFORS THE RAILROAD COuMISSION QF THE STAIZ © CALI"‘ORNIA , B

of,

Iii'*che‘ma te*' of the Appli cation %

P. B. SACKLZY, JR., Application No. 25021

doing ou..i*‘:.e.»s 2o Me docing Transit | | |
. Cozpany, for Authority <o Ifsue Two
Notes and Two Mortgages.

BY TEE COMMISSION:

OPINION AND ORDER

P. B. Hackley, Jr., doing business m:der‘the'ﬁame
of “endocr..no ‘J:r...r:s.‘.t Comany,‘ s engagecd in cénduct:l.ng an
auvtomotive service as & passenger stage company be'ﬁ'}:éeim
Fort 2ragg aad Santa Roza and .Ln,emcdie.te vo‘m.,,; exéiﬁsive‘ |
of loca.‘. de.ily service vetween Cloverdzle and Sar :ba R‘osa,
pu::s t o a ccrt:. ficate of public conveniencn and neces—
'iﬁy'g ted by Decision No. 24293, dsted Jume 10, 1941, 4n
App..ica ton No. 23616, to Mendocino. Tronzit Conpany, 2 cor-
po‘ .-'cion, and t*an Terred to applicant undc“ he ...u'cho ity'
grantcd by Decision No. 34761, dated Nové'.'iba 3.8, ...94-1, in.-
Application No. 24529. | |

. Appliéé.nt asks pormission to iscue to Fidélity |
Acceptance‘& ’L‘hriff”Company of Berxzeley, Caiifomié,“ nis
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 'p*omis*ory notc in uhg anount of $825. 81 payab c'*“ succcgsive.

 -:monthly inst llmenm, of Sixty (860.00) Do lars cuch includ-
iﬁz interes< Charguo, the first of which iastall cﬁts is vaj-

"_ablc on July 10, 1942. To secure the 2 ynent o* this ﬂote,’
applicaﬁt‘as?s pc“mlssio to execute a cha ttel mortgage, vhich
will be a lien on cao (1) Ford 1la Station Ve .gon, Modcl 1941
Motor No. 18-6581398. A copy of taz 9roposed chattel morte
gage'and'noté iz on e in this prococdinr as dxh.b *_"A.ﬁ

Applicont furthor ssXs sermission to is;u “0

Fideliﬁy Acceptancé & Tnrilt Company of Bcrkcle*,fcu_ifornia,
his promiséory‘note in <he amdﬁn& of 3906;42; éaiablé-iﬁf
successive monthly:insta_lmen£3‘of Sixty Fi#e and'sd/‘
(665.50)'Dollars each, including interest, the fir st of vhlcn
inﬁtailﬂeﬁts‘is-payableTon Juiy 10, 1942. To' °ec*"c the PoYy-
meﬁt of thi:c qotc, -pplicant aszks pcrm*suion to cxecute a
chavtcl dortgugc whaicn will be'd iien on one (1) ic*cuxy

tas ion ﬂasoa, Mocel ’941' Yiotor No. DR58060. A copy.o*,tnis

notc'and chattel ZOrtgAg 2 is on file in <his proceeding as
-“xhibi" "t | B

‘Through the issue of the Twe héte* pplic*nt v:l
realize 31;732.2°._ o}y ﬁhe procecds so realized, anplicant
will use 81,082;23nto DAy thce oalancc due on the ou.ch.sc
‘price offsdid'?ord end ‘e eury Sta t on ﬁmgoﬂ,.' Tae rem_ininb
8650,,tégeth4 witn ouner funds on nand, will bn "ved by
applicu“t %0 Aake o dovm peyment of 81 ,+5O on tne pu_c ' of

1w 2l-passengér Mewr opol*thn Type dbus. The total cost‘of'
< -.bﬁs isl cpoxrted at $5,051.70. It is boing acqaivcd und

2 conditionzl sales conz*ﬂct p*ov*dﬂﬁg the u_l payucrt
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of the purchase price witrin a pﬁ*ioé‘o’ one year. o
B Thé"Commis tor has considered applicdntfs‘réQuestS‘
and is of the on_nzon shat the issue of the zotes and the éx;7 ;
ecut&on of the ehe uv_l mortgage* he4=in euthorized are rea oh—
ab;y requﬁrea by 2ppl ic ne for *he purboac of oav;ng deb ch
| neé' and acquiring new cquipm ent; that this is not a mutte*~
waich a nc_ring zs ncc~ssary, and yh“t apblicanf's re-
que,ts should oe‘s nted anjCC to the p*ovisionu of vhi-5
order, t“c“cfore | | |
IT IS KBREBV ORDERED as follow
1. P. 3. caﬁcy, Jr. uuy, aftc“ ke ef*cct;vc |
‘date hereof and on or before u"ﬁy 31, l942’f"sue to Fid lity
- Accentance & Thri‘t Company of Bo*kclgy C li-o“nig, hie,
prom.,so“y note.in the umount of $825. 81 and exccute d‘
chattel mo*tgugc to seecure uhe Poyaecnt of said note,-said'
note and chattel mortgagc to be in an u&ully the same
fo*m as-the-note ond chattel mortgege on file in this rdceéd-_

*ng as Eyh_b‘t *A n

2. P. E. Haczluy, Jr. o y,‘after'the ef ectivc duto

hereof and on or before Ju_j 31, 1942, 1ssue to Fide
Acccntancc & Thri:t Comva“j o Borkel cy,-Cglifornia,.hi,».
prom¢ssorj note in thg emount of *906.42, and etecﬁte‘
chattel mortgage to secure the dayment of £edd mote, said
note and sa2ié cha uel moftgag %o be in_subétantiallyﬁzh‘.
‘same_*o*h as the note and chattel = rtgage.oﬁ'filé:ih"thié'l
procceding as zx.ibit "B;"V | P

2. The p*oceocs re«' lzed *r *ougn the: i 3ue - or s2.

-

notes shall “e used by said P. B. Hacklcj, Ir. 0 paj the' :
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,b“_ancé due on:the ?o?d Station Wagorn ona tre Mercury Staﬁion
gon, to which referencn 15 made herein, ond to pay, puru,
the cosv o*, new ?l-passenge* Letropolit ;ype bus de*cr bed
in: app*icant'f pet*tion. |
4. The authori y ir gr;nted‘to execute chh*telv
- mortgages is ’oﬂhthé purpose of this proceeding only and‘
granted‘bnly *n,ofa_ as this Commission has jurisdiction Lnder :
the terms of the Public Ut*l Les Act, =€ is “Ou 1ntenccd 2s
aﬁ avprova* of sel c ch“t el uo*tgmves c5 to sueh otne* lezul
requireme“us 0 wh*c sa;a cnattel oz tgaveﬂ "“J be sub ect.
5. ”he aut o*i*y nerein anted will beco eflec~
tive when P. B. Eack*ey, Tr. nas paid t“y m;nimhm fee nre--
seribed by Section 57 of the Public Util-ties\Act, which
minimem fee 45 Twenty-five ($25.00) Dollars. |
6. Witmin thirty (30) days cfter the issuc of said
notes ané the execution of said chattel mortgages, P. E.. |
_Eackley, Jr.‘shall file with the Railroad Commission'a.irue
and correct coDy o""each note and 2 true and correct copy -of
each chattel mortgape cxccumcd wder tae u*ho**ty ﬁe*ein
granted uogether with 2 st_t;mcn showing the nurpooes for
waich hc cxpendcd the orocccas edl;zea thﬁou,h thc,*suucvof_g
said noteﬁ.' | . |
Dated 2t San Franeisco, Ca-iforn_u, this‘§Zﬁffé:<&ay |
of June, 1942. R
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