
35459· Decision !~o., _______ _ 

BEFORE TEE RAILROAD CO~~n:SSION' OF TEE STATE OF CP.LIFOF1;IA . 

!n the Me.tter of 

UNION~R;~SFZ? k~" S~ORl.GZ 
COMPk~ OF LOS ~~GElES, 

A Corpor:.-:io::l, 

FOR' PEBMIT TO C;~~CZL' z:aST!:;G 
ISSUED .~D IDlISSUED STOC"'tC lJ~D TO 
ISSUE A':m SELL N'EN STOCJ,{ nr I=S 
PLJI.CZ. 

~ 
~ Applica.tion lio. 24989 

1 
--------------------------------) 

BY TEE CO~J:SSIO~~: 

Union Trar.s!"er ,&: S-:ore.C;e Co::lPa:lY o~ Lo:;.A:lgeles,· 

referred to in the title as Union T:::-:ms!er ~Q. Storage" 

of its capi ta.l stock. Of said S:l~!'e$ of stock, 340 would "oe.· 

issued to re1"u:lo. outstc.na:::.s st.ock :l..."lG. :t:ldeotedness and two 

shares sold for cash. 

Applicant was organized in 1935 w:i.t.1. an authorized'" 

capital stoCk izsue ot250 ~hares without ~a= value. In 

1940, applicant amended 1tzArtielcs or !ncorpor~tion so as 

to prov1deror ~ authorized ztoc~ issue oiSOO s~r¢sof 

the par value of $100 e~cn, and ,of the agzregcte par value 

of $50,000., It i~ ~ll co~on stock. 
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By Deci:ion No. ZS176, dat~c August 197 1935, in, ' 

Application No. 20082, the Co~ission authorized union, T~~~s­

fer & S~oraee Comp~y of Los A.~zelez to !zs~e not excee~ing 

75 snares of its no p".r value stock. It is of. record' tha.t ". 

t~e 75 zhcrcs o~ stock nave a ~t~ted v~lue o~ $7,500 ex~e that 

al: orthe~ are owned by Joscp~ L. Zer~oni, Prezi~ent ~d 

Gen~~~l ~~~aeer ot Unio~ Xr~~sfer & Stor~ge Co~p~~y of Los 

A:lg~lcz. In c.cldition to own~g this stOCL:, Joseph L~ Zerboni 

~: ~dvar.ced to a?plic~~t, $26,500, represented by~ 7.% dc~e 

note. T:"lC ::loney obtc.incc. th:ougb. the issue, 01' the note was 

us~d ~y applicc.nt to .'lCCluirc oq:ui'tl~nt. 

Applic~t now p~o,osos to issue to Joseph L. Zc~~oni, 

340CMros of its COtlmon ca.:pitnl stock of the par vc.luc'of 

$100 pcr sb.~re in considcr·,.t1on of his. ~.;.rrc:ldcr1ng to "~pp1i-

c~t for c~nc~llatior., the 75 zhares o! ~tock without p~ 

value, and .::.150 1.."l. considcr::.tion o! thcc~ccllz.t1o!l by Joseph 

L. Zcroor.i of th~ in~obt~encsz of ~~plic~t to ~ ~~ the sum 
. . 

of $26,500. Ono zh~reor stock will b~ iZ$u~d ror'c~sh ~t'itz 

1'o.r value to Joseph !'.. Zcr'boni, Jr. ;:':1.0. orlO sh.::.r~ to Yvo~c . 

Tha Co~szion ~~S co:s1dcred ~pp11e~tTs rcq~~st 

~d is or tho opil"...iO!l thct this is :lot Co mtJ.ttcr on whieh 0. 

,: he~.ring is ncccss:...""Y; 't~t the :aonoy, pro:p~rty or l~bor to' 

'be procured or p~id tor by th~ izzuc of the stock h~rcir .. 



e 
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cooe, one th::.t this :;:.pplico.t10n ::hcille. be gl"c.nt:~d zubjeet:to 

, 

Compo.ny of tos Ans~lez r:w.y,' ~te:::- the date hereof :me. on or 

~c!o=c Oc~oberl, 1942, ~S$ue to Joseph La Zcrooni, 340 z~~res 

ot its co~on capit~l ~tcck in consider~tion of his su:render-

for cC!'l.cellation, the 75 zhc.r¢s of ztocl: of 5",10.· Union TrOllsf~r 

&: Stor~gc CooP:'l.."lY of Los P..:lgclcs, now !lelc. OJ'' hi!:l,· .o:::id. 1n con-

siecr~tion of the c~ccll~tion oy s~id Joseph L.. Zcrboni of 

~.indcbtcdnc::s o! ~pp11c~t to hi~ in the zum of $26,500~ 

Stor~gc Co~p~y of Los l~gclcs :P.7, aftc~ the d~tc ~rcof ~d 

on or b~foro October 1, 1942, issue ~~d sell two shc:~~ of 

its cotl::lon cc?it~l stock et not lcz,s th~p~r ~c.:.uc th~:-cot 

~~d use the procc~d$ for t~e :~~burs~Qcnt o~ itstrc~surybc-

e~ys sftcr t~e d~tc hereof, u~~on Tr~~st¢r & Stor~ec Comp~y 

of its ~c~d=.c~t to its Articles ot Incorpor~tion, cort~ficd 

by the Sccrcto:y of St~t0 .. 

IT !S HEREBY FUP.'!'F..::R OR!lE:"".ED th.~t, vi't!l:L."'l thirty (30).' 

days ~ftcr th~issu~ of th~ stock ncrcL"'l ~uthorizcd, Union 
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Tr~zfer & Stor~ge Co~pzny of Los ~1~eles shAll rile with the 

Railro3d Cocmi~s1on ~ st~tement 5hoy,r_~g th~ n~ber or'sh~res 

of stock issued under the ~uthority here~ gr~~ted; the con- . 

sideration received therefor; the n2=es of the:p~rsonsto 

whO:l s~id stoek Vl.::.sissuecl" Dl'lC: the nU!:lber of shares 1ssllee to 

c~ch person. 

IT IS BERE3Y FU?TEER ORDERED that the ~uthor1ty here­

in gr~t~d vr-l1 beco~c effective rift~c~ (15) e~ys ~~t~r tho 

d~tc hereof. 

D~tcd'~~ ~~~ ~~~eisco ~~~i~o~i~' t~~~ ...... ,-,,, \J~. ,J. -~. 1 "' ....... ,. ••• ~, , ......... 

of _~~~~ __ ' , 1942. 

~A··.'········· 


