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- _Dec""on Ko. 35459

3z "ORE IEE RAILnOAD CO;MISSIOA OF IZZ STATE OF CALIFOnnIA*

- .In the Metter of

"UNION TRANSTER AND SmOnA
- COERPANY OF LO° ANGELHS

A Corporatio“,

|
F )
- FOR PERMIT T0 CAXCEL EISTING §
/

Application No. 24989

ISSUED AND UNISSUED S;OCY A0 70
ISSU” AJD SZLL NeWw STOCK IN ITS

Union Tramss & S<orege Conpany of Lds;Aggeles,.'
refe“red to in tnn title as Union Transfer d St re:
Compa.y of Los Anbelco, asks wermission to is ve 342 sa&res |
of its capital stock. Of said sheres of stock, 340 would ve
'iasued L) réfundloﬁm tunaing uﬁOCﬁ and *ndeb edness and WO
shhres obld lor cabh.

Applxcant was organi*ea in 1935 with an auxhorized -
¢capital stock *ssue or 250 ,hares without oar value. ‘In '
'19A0; appiicant amended i%s Articles of ;ncorporation 50 .as
t0o pfdvideffor ar authorized stoc? iccue of'ﬁoo'shdréﬂ’df
the péi_value of SlOO euch and of tre agzregute par value

| df‘sso,ooo.‘ It is 211 common °toc£. '




.r;/:éwa%p.z.

By Decision No. 28176, dnted August 19, 1935, in
Ap?lication No;'zooaz, tae Commission authérized Union,Trahs-
’er & torazn Ccmvary of Los An ale “s5ue uot oyceed;ng
75 .»haree of its mo nor ‘value stock. It is o..record tnat
the 75 sheres of stock have a St 2ted value of 87 500 oﬂd that
21l of them are owed by Josenh L. Zerwoni, Precident and
Genercl Hanager of Union Transfer & Storage Compani of Los
Anzelés. In~additioi to.ovﬁ’*g this stock, Joseph L. Zefboni;
h;w gdvarced to ¢pbl;ca.t, SZC 500, repreucntcd by 2 77 demand
note. Thc money obt"'ned through the .s,.un or the note was
’uSLd by anpl‘c“nt Lo accu;*c oquiomont.

ant now proposcs to issuc to Josena L. Zcrboni,
340 chares Cf its common capital stock of the par vaiuc of
“’OC per share xn consideration of his s;i*eﬁaering 1o anpli-
cant for cencellation, the 7’ shares of stock Nitaout par
value, anc 2lso in cénsid- stiecn of the c**cc;lation by aosenh'
e Zerboni of thc-indobtédne,, of appl_cant <o Hla in tac sun
'of.Séé‘Soo. Ono share of stock will de % u*d for ea sh ut *t
par value to Joseph L. Zcrbon . Jr. and one share to Yvosne

Zﬁrbon_.

The Commiscion has censidercd applicaﬁz's roQuest
f the opinion that‘thi* i not 2 matter on whiéh 2
nocessary; thit the money, propeTty or Lavor to
be procured or paid for by the fzsue of the stock here*n

authorized iz reosomably required by Talon ”*ansfcr & Storage.
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Company ol Los pngelec for the purposes narein st_ted taa*"
the etpcnd‘tu:e" for seid u.po*e, are not, in whole or in
part,':,uoon“ Yy c argecble <0 operating expenses or to in-
come, and thav this application snould be grantnd uubject %o
the provisions of tnls ovéer, therefore
17 I8 EZREBY QRDZRED thot UﬁiOﬁ ”**ﬂ,fe. & Storage
Conpany of_Lbs Angeies may; sfver the daté rereof and on or
befqrc Qctober 1, 1942, <ssue to Josepn L;‘Zefboni,vzao sﬁares
£ {ts common capital stock in consideration of:his surrender-
ing to said Usion Transfer & Storaze Compa any of Los Aageles
Lfor céncellation the 75 snares of stoch of saiéd Un_on ‘?fer
& Storage Compdny of Los Angulcs, now Held by H_m, a5 in con-
idﬂr tion of thc‘canéellation by said Josepn L. uc*boni o*..
oz fndebtodness of appiicant to hizm in the sum of $26, 500.
I7 IS EERERY FURTEER ORDERED that Union Transfer &
Storage Compony of Los fangeles zny, aftc. the dutc herco: and
on or bofo;e October 1, *942, izsue and scll two sh*“e of
its common cupitul stociz &t not leo Ss tasn par vh.uc thereoﬁ
and use the procceds for the reimd urs ancnt of its trcasury be-

couse of income expeaded for additions and bctte-aents to itq

‘sn'n*'-uzn that with .‘si-f::y (60)-,'

days aftcr the date nercol, Union Transfor & Storage Compaw

with the Railroad Conmissionia‘copy,'

its caendment vO *ts Articics of Incorporation, certificd

by the Suc*ctmry o’ Stote.
I7 I8 ZEREBY FURTESX ORDERZD Thet. wizhin thirty <3o)y-f

days aftcr tn~ dszue of th toc? hcrc*n uﬂo*iZud Un_on
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Tronsfer & Storage Company of Los Angeles shall file"xﬁth the

?‘l“oad Commission o stotement showing the"iimﬁber 6f‘sﬁares“
of .,tock issx.ed wnder the uutho*ity herein gron od- the cori- -
side ation recoived therefor; ‘the nazmes of the p»reon.,.to ,
:hom Mid stock wac issued, and tae numbder oi‘ shares issue& to
cach person. . | ‘ .

| - IT IS EEREBY FURTEZR ORDERZD that the authority here-
1n grented will become effcetive fiftecn (15) days ::.f't:er tho |

dote hcreof.

raneisco, California, th.;., /'/C aay
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