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 Dect sion No.. 354;60‘

BETOP’ TEE WAIL?OAD COMM.SSIOV OF TZ2 ST

| In the Matter of the Application

uEORuETOWY xVIDE WATER CO. 17D., :

for Order Authorizing tre lort- Application No. 25034
gage of a Part of its Property o : _ S
Necessary or Useful in the Perform-

ance of its Duties to the Public.

3Y THE COMMISSION:

| In thie proceeding, Georgetown Divide Water Co. utd.p
aek, perm*ssion to issue, for the purpoee of paying indeotea-
ness 67 inatallment note for the principa_ sun cf O OOO
anéd execute a mo*tgage t0' secure the pay*enx of The. note.' A
copy of the company's proposed note and mortgage are on ’ile
in this proceeding ‘as Exhibit 3. |
ueorgetown Divide Vater Co. Lté. is engaged the |
'bu inees of sel’irg uate* on the Geo*gctown Div*de, E; Do*ado‘
County, Calipoxnia. Por 1941, it reports operat_ng revenues
T $LE,212. 29 and opera ting expenses of 816,337 99-' net
operating rpveﬁuco umounted %o 81, 874 30. |
The company has outstanding notes in_:hé face amount
of 810,000. Such notes hear interest at the rate of”7% per-
annum and are payable to S. Rosenberry. For the purpose‘dfﬂ
providing itsels with funds o pay salid nowea, applicant a,ka

prrmiasion to issue its note for the sun of 210, OOO to the
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Placer County Jank. ‘”ha new note will bear ;ntereav at the-
rate of 60 per annum, payablc uem:.-annua“ly. The principal of
the note is payable in indtallments of 8 OOO ner annum, be-
ginning_tn the year 1943. The pajment of the note will be |
secured by a mortgage. which will be 2 lien on tae fo*lowing
préperty: _

‘"MaSOnry dam at the outlet of Loon Lake, also secohdary,
earth dam at Bixby Lake, together with all nermits,
flOWage rights, water rigqt y, appertaining to -Loon
Laxe, 2ixby and Pleasant Lake Reservoir, 2lso the.
right to release water into and flow in Gerle Creek
from Loon Lake Dum outlet to the diverzion éam of sald
utility from Gerle Creek inte its maln canal located

approxima ely two zniles above the juncetion of I ttle
South Fork of tne Rubicon.and Gerle Creex.

"Together witn 21l and singular the tenements, neredita—
ments, a2nd appurtenances thorcu“to bglOﬁg_ng, and .he
rents, _swues, dnd profits thereo!

The refunding o* the notes will result in a reduction
T the annucl interest cnarge from 7% to 67 and #xtend the t;me

paying the *ndebtednega.

g .

The Commissio“ h_ving consldered the request oF
qeorgetown Divide Tater Co. Ltd. for permis 1on to- i ue a
810 000 note and exocute a mortg ge, 4nd i* being of the opinion
that tais is not a matter on which & hea.ing 15 necessa ry,:uhat_
the monéy, property or labor to be prdcuréd or paid‘for by:the};
issue of the note herein authorized is reasonadbly réQuiréd-B&T'
Geérgétown Divide Weter Co. Ltd} for %the pu.pose of paying -
indebtedness, and thot thia application should be grantcd subject
to thérﬁrovisiona of tais order, therefore,

IS~AEREBY ORDEBED as follows:

L. ucorgetown Divide water Co. uud. nay,- after tne
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cffective date hereof and on or before October 1, *942 i sue
its note ‘o* the principal: suz of not exceeding *io OOO and

| execuue 2 mortgabe to secure the nafme“t of said note, ,aid
note and said mortgage to be in ubseant;ally the sanme 1or" as
the note and moftgege filed in this.proceeding aS'uxhibit B. o

2. Georgetown Divide Wa%ter Co. Lté. sha1l ﬁse‘the

proceed, re«lized vhrough the lssve of said Slo 000 note to.
pay the notes, of the aggrerate face value of 810, OOO in favor
of S. Rosenberry, set forth in Ek. ibit A-on-f;le in this'proceed—'
ing. o |

| 3. The authorit& hexrcin graﬁted to execute & mortgage
is for the purpose ef this'proceed ng only, and is granted on_y
Insofar as this Commnglon has juri,d ction under tne teras. of
the Puollc Utilities Act ond is not iat cnded as an app*oval °*,

id mor tgege as to such other legal requirementa to waich
said‘mortgage may be suoject;

| 4. T ke author ﬁ? Lerein granted will become effec- .

- tive wnen w-orgetown Divide Water Co. Ltd. ,as-baid[the_minimum‘
fee prescribee by Section 57 of %he Dubl *ilitiee‘het, '1ich
minima“ fee ILs “wenty—five (825. OO) Dolla*o..  ; _

5. Wltbin tnirty (,O) days after the i s*e'éf thef
rerein authorized, Georgetown Dzviqe Water Co. Ltd. ahall
file'with the Railrozd Commiqsien & statement “owing the
pUrpos es for waich 1t expended the proceeds real;ged t.rough
the issue of said note, and shall also ’ile with the COumisuion
t.ue ané correct CopY o* the note and the uortgage execuzed

unde. the authority h rein granted.




N ) 25034—4‘m | ®

Ddted at'Sa::'Fr':ancisco, Califdmié, lti-.is‘ EZ ‘ daff
of June, 1942. |

Com:r.issioners. T
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