Dectsion No. 35461 |
BEFOR: TE: RAIL?OAD COVAISSION 0* °=E STA:: P CALIFQRNIA

In The Matter of the Petition
of VIZLLS "RAKSPOR”ATION,,:NC. ‘
& ¢orporation, to borrow money Application No. 25020
~and:give a note aand trust deed : K
upon its real property <o

cecure the same.

BY THE CO MISSION:

Wells Transy ortu*ion, inc., 2 Vqli*o*nia corpo- |

’éazion, is engaged 1. ne transportatzon of ooertz for
re as 2 common ¢ar ic* under the %uthérity granth by'
Decision No. 32672, dated Decerber 19, 1639, in Application |
Ko. 22467. Its opereting revenues Ior 19Al:a e “epo ed atf
8194,2 71.29. | | m |
sportetion, In c.;‘hereina“*er'°ométimes

reférred uo as avplicant, asks pe*m¢°*ion uo ssue to Ban&
of Ame*icu f ional ;*uu* & Savings A ociatzon t* nove #or
the princ;pal suz of ¢6 ,000, asc to secure tae bay"ent of
the note by tae execution of 2 deed of trust. A copy of the
note and a copy of the deed of trust are on file in uhier‘

proceeding. b

The note bears interest at the rate of 6% per

annum, payable zmonthly. The principal is payablefin monthlj




@ +-25020,2) XC

installrments 6£,3125;”
Applmcar desires permissio on to use thé p*océéds“'

reclized through the izsue 2 note to pey _rdabtedno

n the amount of $2,786.9) and to use the remhininz o*ocneds

To reladurse its treaswry becauoe of income exp_nced fo. th
construetion and mb“ovemcnt of its facilities. ’t is of
*ecord that botwe.“ October, 1941 and Ma*ch 1942 apalicunt
expended ¢4,00¢.22 from lacome snd working cuoital in build-'
ing an addition fo its o*f*ce 83 ,3;2.*6 i bui;ding an ad-.
dition ¢ 3ts wcrenou°e, znd $608. 28 in oui“ding m“-addit*onal"
truck shed. ' | N

It 45 reported tnmt the ’eed\o Truse "ecuuing'the
payment of the note will ve o lien on applicant’s recl prop-
erty on which its offices, warehouse, truck sheds dnd Mﬂéhib
shops are located. The cost of the real STODerty is rcportec
at $5,000:and'thé nresent value of the in provements ot
$15,757.36. |

| The Commission h,vinv cons idered'app“*can**s uést.

and it being of the opinion that this is not & matter on which
a hearing is neceszary; that the zoney, vroperty or 1cbor*;b
be procured or paid for by applicant.thréugh'éhe-iﬂsué'bf
said_Sé,OOO,note'is reasénably rzouired by aﬁwl icant ’o. the
purposes herein stated, mnd that this annlzcati *“ou_d be
granted subject to the provicions of tais ordor, ther refore

IT ’S ’“REBY ORDERED that %e 1ls Tr»nsoortation, _nc.
be, wnd it is ! e*eby, authorized <o issue %o B2 ﬁk of Amorica
National Trust & Savings Lssociation its rnote *or tﬂe eum'éf'

$6,000, and o exncume deed of Lrust to secure tho naymeﬁt'




.A.ZSOZO,p. MC .

,of said note, said note una said deed'o*‘trﬁst uhal"be in
bet ntially v“e same form as the note and deed of t*ust on
f1le in this p*oceeding, p*ovided tha the uurho*ity he“ein
pra.ted to execute a deed of trust is for the’ purpose of tnis
proceeding only, and is grant ed only ;nsofa, as thio Commi sion
has Jurisdiction under the terns of :“e Public Dtilgtie* Act
cand is not intended as an approval of sald deed of ruat as to

c'uen other legal reguirements to whicb said deed of trust “ay

be subject. =
| IT IS XERZSY FURTEER ORDERED that Wells Tremsporta= .
tion, Inc. shall use'sz 786.91 of the”proceeds,* "ized thxoﬁgh’

the 4 ssue of said note to pay indebtedness of 2 l ke umount
and shal’ use tze *emairder of the p*ocendc to *eimour e its
treasury pecause of income e/pended for. .e cons;ructipn,and
improvement of its facilitie. . o T ,‘“
T IS EEREBY “URIH:? ORD ERZD cnat the aut“ority
herein granted. rill become effective Lpoﬁ the - p_yment by'We’lg
Transpo*tat on, In¢. of the minimum ’eo n*eocribed by Section‘
57 of the Public Utilitieu Act, whic uim *eelis Twenty--
£ive ($25.00) Dollers. T
IT IS EERHBV :JPTH:R ORDEBSD tnat within thirty
(20) cays after tne izsue of the note herein authorized, Wells
Transvort tion, Inc. shall file with tn c Cozmis ion tatezent
showing tae purposes for vhich it expenced the proceeds *ealizede
- through the *ssue of seid “ote, together with a “rue and co*rect
copy of tne note and a true and correcttcopy of the deed of

trust execumed under the auenority ‘herein gr_nted.




Dated at Sdn‘Fréncisco,;California, this‘;_QZZt day] |

§f June;.l942.  : - _ ,
- Sz 9.4
L A g

- Commissionars.

'5"254‘:.’.‘ : .
RAILROAD COMMISSION |
STATE OF CALIFORNIA




