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Decision No .35462-

BEFORE TR RATLR0AD COMMTSSION OF TEE STATE OF CALIFORNIA

In the matter of the application of

Celifornia Ice and Cold Storage Comdany

for permission to issue & mortgage on Anplicau, no
‘ t° property to thae Tirst Aut&@ﬁ&l Trust No. 25029 .
and ‘Suwﬂng, Bamk of San Dieg go, Californiz

in the principal suz of 8220, OOO 00

2% THEE COMLISSION:

The.California Ice ané Cold Storage‘Cdmv:ﬁ?,‘hérein;'
"’*er sometimes. referrec to us applicent, i° onguged among
other vhiﬁgs, in tﬂe public Lt’litj co&d to age warnhouse
-busineqs in tae Clt;eg 0L Long Seach 1nd;?a2ersf eld.
Foryl94l3.i£ répdfts warehouse oncrut g reve s of
erd nonutility ope“av ing evenue- of 81, 868 _07.89; 
ate incomé, that 15, tae.- mount aveil uble fo* the
nt of in:erest, divideﬂde apd od ditloas 0 < plus iu,.
 *9A_, =eported af $60,117.97. |
Aupllcanv aske oermiuu*on to Lssue to The F_r t N
Natd onal Trust and Savings Ban? of San Diego ;t- 5% no% é.in-
the sum of ¢220 OOO and to secura the poyne t of such rove bj
 uhe“execut*on-of two mortgages of chatte*a and two deeés cﬁ/
trugv. A copy of the proposed note and‘copios of  the p:Oposed

.mortgages of chattels and deeds of trust are on file in this




.«.25029,:‘ 1C ®

‘proceeding. The mo*tgabeu of chattels will bn a lien on thn
comnany*s ners onal v*one ty,situat .ih tne Ci t" ol uong Be ch
- and on unp connany'* personal 1rone*ty si tu«te i tbe C‘ty o
Baﬁersfield. The deedo of‘t*uut will be a lien on eul rop-
erty situate in the City of Baxe*sfield a.d on. *eal u*overty
situate in the City of Los fngeles and the City of Long neacu.a
Cull;ovn;a Ice and Cold S%o rage Co“bany-nag out tund-
ing $220,000 face amount of first mo*tg“ge 6% oond~ due Augu
It proposes to redeen these bonds on July 1, _942- -
fox ﬁhe purpose of naying the bondﬁ that app’icant :
Permission»CO issue its “220 OOO'*ﬁa*'llmen* note iﬁ the‘*aée
amount of $220,000. Tne note bears intereat 2% the rate o. 5ﬁ'
per aﬁnum, §éyable monthly;‘ ”he pr*ncipal of vhe “ote ia paj--
able in monthly.i; 92, 500 the rgt in tal_ment
beéo" ng due.o Avgust 15 1942, and contir uinb mo“t%ly “Here—
after until Vov9mbnr ’5, 1949, on wh;c date thn- then ‘remain—

ing unpaid prlnc;oal valance shal l ve due and uafab

Q

The Comm;ssi n having coxncidered the regquest of
Culi’ornla Ice and Cold Storage Company and 1t be_rg of vhe
opinion that this 1s not 2 matter on wh_ch hearing -s neccu-
sary; that ;ne nONey, Property or labor to be orocured or Ou*d
for by the Lssue of tae note herein auuhorized is *easonably
“eouired by Ca’i‘o“nia Ice and Cold bto age Comphry for une
purpose of paying indedtednezs; that the expc“a*ture | for ¢_d,

DUXDOSE 2re not; ir waole or in pare, reasonably‘chargeableTto
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operating expenses or To ‘1come; and that t"°‘”p l_cation -
shouldlbe granted s b*»cu to the ?TOViaiO“a of th S, order,-
therefore

I7 IS ZERERY ORDERED as follows:

1. California Ice and Cold'Storage-Céﬁpany_may,
after the effective date hereof and on oY bé’o*e‘October 1,
1942, iczue its note in the primcipsl sum of $220,000 fo*vtne
surpose of paying, in whole or in part, its outsta dingyé%
firse mor tgege bondg, said note to be ] ‘
same fo*m as the note on £ile in this proceeding;

| 2. California Ice und Cold StoiagevCompany may;,

for the purpose of securing He pﬂymenu of said.ho:e,”execﬁze;
after the effective cate zereof and on or before‘October‘l'
1942, deeds of trust. Fd mortgages < chate els aubst°1 i¢l-]
in the same form &s the deeds of trust and mort?uges of
éha:tels on file in this mroceedinz, nrovided, tha
1ty:hcreir g*a.tod to execute szid deeds o_ tru st
of ehattels is ;or th purrese of tni IO ceed ng on*y a“d.i
Frantnc only in°of““ as this Co mLs sion h2s *ur*sd*ctiOﬁ urﬁef

the terma o the Puvlic Utilities Aet znd is i“te“de \

pp*ova’ of *ﬂ*c dec g of trust and mortgages-of'chattels_

-

as to such other legal requircments 10 w.;c *‘;deéd5 of
u*ugt and mortgugcs of chatte m.y be subJﬂct. | |
3. '”h¢ auta itj He*ein grznzed wil‘ become effec-
upon thc naymcn* by C4_ifornia Ice aoné Cold &to*uge Cc
aﬁy o* the fee n*osc*;acd by Sect_on 57 of tne Pub;ic Dtil‘tie*
Act, waica fee 15 Two Hundred and Twenty (qzzo 00} Dol 1..ro, _uc:

‘when_said'Californ 2 Ice and Cold S*o*agh Company nas filod
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with tqe Rail*oud Commiss_on 2 ce*tﬁzied cony of its nrt;c
of Inco*po ion.

4; CGLLJorn;a Ice and Cold S*o"age Conpxny sna_’ 

£ile with the Rsilrocd Cormission witain thirt sy (30) d_yq

a‘ter'exercising‘the 2uthor ty herein z.;nted, oA copy'of’the
noté, 2 copy of eacn deed of trust, and & copy of each”morté
gage of chattels exccuted under the authb*‘ty'hérbi%xér? teé;‘
together with 2 staﬁemen* shbwing the nuﬁnogc fo* wdﬁ n’iéi
exneﬂdea the proceeds rea’iznd «arough the iscue of "a n
| Dauea at San ncliseo, C_li*o.“ *h_ 47

day of Jwme, 1942. | : ' g f‘ 3 “f\
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