
A. 25045-1 .01 

, Dec1sion No. -'o.j:".:I000""' .... i'1_: _I.,~·? __ 

:SEFOP.E ,THE P.AILEOAD CO!a~SSIO~ OF TEE SlATE or CALIFOBNIA 

In the Matter o~ the Application 
of J. '. A. CLA...~O(D?J...Y!!~C. COMPJJtt, L'!D., 
a co!"poration, to!" authority to.is:5ua 
to Pacific Mutual Life Insurance 
Cocpa..""l.j" a. prot:lisso!"y note and a d0(')ci 
of trust. s,ecUl"ing same. 

BY THE C01~!ISSION: 

In this proceeding J_ A. Clark Draying Company, Ltd. 
. " . , .. ' . . , . 

asks ~errnission to issue- to Pacil"ie Mutual Life Insurance Cotlpany, 

or order, for the purpose hereinafter state~, its pro~ssoTY 

note ir .. the principal sum of $65,000 and to executea'deed.of ., 

trust to Ca1i!'"ornia Pacific Titl~ & Trust CO::l~any to'.secu=e the 

pay:ent of said note. 

J. A. Clark Draying Cocpa.~y, Lt4., =o~eti::les here~~­

.lfte!" referred to as applicant,' is engaged, a:o:c.g other tr.ings,', 

, 1."'l business as a, public. utlli ty in conc.i.lc,ti."'lg opera.tions as a 

public warehouseman i..~ the City and Cou.."'lty 0:''' S~n Fra.'"lciseo and 

i...." conducting o:p~rations as tl highway co::non carrier :Oety'een 

certa~.", points in southern California •. Applic::1tlt also conducts 

oth~r motor c~rrier oper~tior~ a~ a city carrier ~~d a radial' 

highw~y co=mon carrier under permitz issuee by the Co~ssion. 
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A. 25045-2~ 

As of December 31~ 1941, applicant reports ,assets, and, 

liabilities 3.z£ol1ow$: 

Plant and ECi.uipcent 
Cash" 
Accounts receivable 
Prepaytlents 
Other debit accounts' 

Capital, stock 
Notes pD.yable 

ASSETS 

Total Assets 

Accrued liabilities ~ot due 
Accounts payable 
Reserve ,for D.ecr~ed de~~eciation 
Surplus ~ 

Total Liab1:ities 

$3667 :301.34 
25,.4.92.67 :' 
46,941.70', 

2,692'.32 . 
8,914.22 .. 

$450 7 ;42 ~ 22 <, ' 

$100,000.00.' 
15,840.81,: ' 
22,084.27' 
l6,490.29 

214,ll4 .. 56, 
81,812.22 

" .. ', . 

$450! i42 ~ 25; . 

For 1941 applicant reports opc~ating revenues of 

$824,456.99, segregated as f'ollows:' 

Transportation revenues· 
Warehouse revenues 
Reye.nues from other operations 

Total 

$256,002.21 
29,537.63, 

528 ,917.15, 
I. I." ._ 

$834,&6.99 

For 1941 applicant shows a :L)ro:f'it fro!: operations of 

$25,641.13" 

Applic~t proposes to acquire rro~ Pacific Mutual Life 

Insuranc,e Company certain l~d. and two 'bu1ldings locateO,"'at 

EOViard and Spear Streets in the City and Count'l of San' Pr~cisco. 

One bu.11d1..¥l.g is .:l four-story brick build1::.g and the other a 

three-stor,y concrete b~ld1ng. The di~cnsions of both buildings 

sre approximately 1;37 feet 6 inches by 137 teet 6 i.¥l.ches. Appli­

cant has been using the buildings a:; 1ts principal of'f'ice, as. a 

public warehouse to the extent of its operating rights as.a'public 
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warchouse~n~ and~s atermin~l ror it~ope~~tions as a city 

carrier a..",d :3, radial highway cotoon ca~rie~. Its 'lease on' sc.id 
, .' , 

property expires on Ju.."'l.e 30, 1942 .. ' Applic&nt ro..asbeen. pz.ying, 
, 

for the use of the property, a monthly ren~l of' $600.00'. Pacific 

Mutual Life !nsuranc~. CO:::lPa.ny, the O\IJD,C:" of the land. and build­

ings will not renew the lease. Applicant has, therefore', con­

cluded to acquire the land one. buildings at a cost· of· $75 .. 000. 

Of this ~um it will pay $10,000 U1 cash and~~paymentof the 

oal~~ce .. issue to P~ci.fic Mutual Lite L",surance COQpany~ or order, 

1ts pro~issory note for $6$,000. Th~ note ~~11 bearL~terest at . 

the" rate o:f' 5% per a.."'lnu=l, pc.yable monthly. Both' the principal . 

and L",terest are payable in monthly installments of $514.15, 

begin.'"'l1!lg J'u."le 1, 1942, a."ld continuing until April 1, 19?7, vlith 

the b~lance payable on May 1; 1957. The ~ayment of the note will 

be secured by a deed or trust which ... r111 be' a lien on :3o.idland. 

and buildings. . 

~heCocm1ssion having considered the request of J.·A. , 

Clark Dray1ng Coopany?" Ltd. a.."'ld it being. of the opinion t:b..at tl".1s 

is not a matter on which 0. hea,ring is necezsary; that thel:loney~ 
. .' 

property or labor to be procured or paid for by the·issue of the· 

~ote 'herein authorized is reasonably requirec by J'. A; Clark .1 
. .,1 

< • • , .. , 

Draying Company~ Ltd. to acquire ~aid land and 'buildings;· that .. 

the expenditures for said :purpose are not 1 1n whole or in 'part, 

:'easonably chargeable to operating expenses or to incooe"and. 

tnat this applicationshotild be granted subject to the prov1$i~ns 
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of tr~~ order,therefore~ 

IT 'IS BE?.EBY OB.DEBED D.Z !ollovfs: 

1. J.'A. Cl~=k Dra~~~ Co~par.Yr Ltd. maYr after the 

effect1v~ date he::-eof:.me. on c,r before August 1, 194;;, issue-

to Pacific Mutual Lir~ In:;u:a."'lce Co:::::.pany 7 or o!'der,J' its 5% 

promissory not~ ~or not ey.ceed~~g $65,000, sa1dproClssory note 

to be in subst&~tial1y the sa:e for: ez the ~ote!11cd in this 

proceeding ~s ~~bit Ar ~d to exccu~e~ deed of trust to sec~:e 

the payment of said note, which deed of trust shall be 1...." su'b-' 

st~"'l.tially the s~e foro as the deed ot tl~t riled~"'l.th1s 

proceeding as ~~bit B, p::-ovidedtnat the authority herein 

gra.~tcd to execute a deed of tr~t is for thQ purpose of this 

proceeding only, and is grc.:o.ted only ·~so!'c.r as. this CO::n:li~sion 

has jurisdiction under tc~ te~ ot the Public Utilities Act 

a..'l"J.c' is not intended, as an approval ot s~id deed ottrust as to' 

such other legal requirements "'vO which sa.id deed. of trust,may 

'be subject. 

note herein ~uthorizcd ~~ partpa~ent for the land.and ou1ld­

ings descr1b~d L"'l. this application. 

3. The authority herein granted will beco~e'erfect1ve 

when J .A. Clark Draying Co:pany, r,td. r..as i'aid the fee pre­

scribed"Oy Section 57 of the Public Utilities Act,,"v:h!ch fee is 

.. " Sixty-five ($65.00) Dol~rs. 

4. J .. A. Clark Drayi."'l.g Co:pc.ny, Ltd .. shall, w1t.."li:l 
. . .. " . 

thirty (30) days after the issue of the noteh~rcin·authori.ze<i" 

ril~ with the Bu11ro~d Co~ss1on a true and correct. copy of, 

the ,note so iss"..lcd. and a true and correct COP".l ot t~..e deed of .. 
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trust executed under the authority herein granted~, together with .. 

a statementshow1ng the purpoz~s!or which it issued said note. 

Dated at San Franciseo~ California, this ;'TK day 

of June, 1942 •. ' 

~. 
. Com:::U.ssioners..·. '.' ..... " . , . 

';. " . 

" . 


