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- Deciéion'No. 4;4«J~-h>

5EFOP THE RAILROAD CO""'SSIOV OF THE STAQE O: CAQ;FORNIA '

/D/
. v
In the Matter of the Application

a.corporation, for uthority o issue App’ication
o Pacific Mutuwal Life Insurance No. 25045
Company 2 promissory note ané a dewl

o- trust securing same.

BY THE COMMISSION:

In this proceed_np J. A. Clor? Dray_ng Company, ytd._
asks permission to issue %o Pacific Mutual Life Insurance Company,
or order, for the purpose ! erpinaf er so&ted, ots p*omissory |
noue in the princ;pal sun of 365 OOO and to execuoe a deed of
| truot o Cali“o*nia Pacific Title & Trust Company to;secu.e‘the‘
payzent of said note. | };
J. A. Clark Draying Coumpany, Ltd., sometimes horpin- .
after efer*ed to as applicant, is eopaged, among other t‘inga,;a
.in‘bus*ne;a as a;pdbl ¢ utility in condacting ogerations ao a |
publicfwarohoueeman in the City and County or San :rancisco d
in conducting operations as o nighway comuon ca*rie* betneen
er ain points in southern Call ornia.' AppliCant a’so conducts
tﬁef ﬁotor oarrier operations as a city carrier and a *adial

“ighway common ca“ricr undc rmits sund by the Comm.soion.
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As of December 31, 1941, unplicant

: li bilities as follow

Plant and Equipment
Casn -

Accounts receivable
Prepayments - ,
Otner debit account¢'

Total Assets

LIA@ILITIE§

Capital stock T

Notes payable
Accrued liabilities not due
sccounts payable

- Pesexrve for accerued den*eciation

reports assets and’

ssee 301.34

‘,46 94l-70;;
‘ 2 692 320

03 2§

$100,000.00"

15,840.8L:

22 084 27
lé 490.29
214,114 56

Surp_u~ ,812 2

Total Liabilities §£2032£2 22
FTor 1941 applicant reports oper
\0824,456 99, segregdted a3 follows:
Transportation revenues

Warenouse revenues
Revenues from other operations

Total

ating revenuea of

8256, 002.21
29,537.63
5387917. 15

$824,456.99
For l9Ll.applicant sths 2 profit fromloéetétions of
825,641.13. | .

Applicant propeses +t0 acquire from Pacific Mutual i’e
ln surance Companf certain land and two buildings located at |
Howard and Spear Streets in tne City and County of San 1=':':5.:1¢:.'L<'cc>.’
one buildinz is a *ou.-story brick. buildi“g and the other 2
The dimens iona o both buildinge

- are approximately 197 feet 6 inches by 1327 Teet 6 inches.\

‘ three—story concrete building.
Appli-
‘cant nus been using. the buildings as Its principal office, as a |

public_warenouse to the cxtent of its operating righto ad,a.public
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"wercnouaeman, and as a terminal for itseoperutiong'as'a city'
ca*rier and 2 rad*al Highmey common ca rfiei. Its'leefe en sadd

lproperty expires on June 90 1942. APPl&Cdnﬁ has been paying,
for the use of the broperty, 2 moutnly rental of 600 .00. Pacific.
Lutual uife *nsurance Comoany, the owner of tne land and build-
Ings will not renem_the lease. App*icant Has, therefore, con-.
'clueed to acquire the land‘and wuildings at a. cost of 875, OOO.-
Of this sum 1% will pay $10,000 in cash und in payment of the
balance, 1ssue to Pacific Nu tual Tiie In urance Comeany, or order,
ts prom_ssorv note for 865 OOO. ;ne note will bea* inzere t dt
the“rate'ef 5% per ennum, peyable monthly. Both the principa’A
and'intere are peyable in moﬁthly insta lments of $5-4 15,’
beginninr June 1, 1942, and cont;numng until Apr il 1, -9’7 with
the balance payable on May 1, 1957. The nayment of the note w*ll

be cecured by a deed of trust which n&l‘ be 2 lien on said land

| and buildings.

The Commis ion havzng conzidercd the request of J- A.
_‘Clark Draying Company, Ltd. and it being of the ovinion that this
is not a matter on which a rear ing 43 necessa*y Hat he money,
property or labor to be procurec or paid ’or by the is.ue of tne
note herein uuthori"ed is reaeonably requi*ed by Je. A. C:Z!..ar»:lE |
jDraying Company, Ltd. to acquire caid land and building that
the exnendi*ures for sald earp00e are not in whole. or 1n part,v
“eaaonebly cndrgeable to operdteug expenfe, or to gncome, and

that enie abplication should be granted oubﬂect to the provisiong
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of thi* order, the“efore,
IT IS qmuv ORDERED as follows:
1. 3. A. Cla*k Dra"ing Company, Ltd. may, after the
effective date nereof and on or before August 1, | 94&, iszue
to Pacific Mutual Life Inuurance Coxpany, or o*der, _t, 5%
: p*omissory note ’or not eyceedlng $65, 000, said p*omissory note
to be in subgugnt 1ly the same ’or* as the note *ilcd in this
procéeding as Ex“ibit A, and o execu:e'g deed of'trust_to secure
-thé’bé?ment'df said note, wﬁ‘ch déed“of trust chall;bexin ub-'
,t¢ntially the same fo*m as the deed of t'uaﬁ filed in thi, _
~ proceeding as. Exhibit B, provided thit the autno*ity herein
| granted to execute 4 deed of trust is for the purpose of this
proceedﬁng only, and is grunxed Onaj ‘*cofa as thls Commi sion
nas- juriad ction under tae terms of the Pub’ic Utili ies Act
: und is no* intendecd as ¢n 4pprova3 of szid deed of trust as to
ouCh other legal *eqairemcﬁts w0 waich said aecd of .urust;may '_
b sabject. | e o
' 2. J. A. Ciark “ﬂyung Conmpary, utd.,sna’l<issue t
note Herein @utno*ized i part paym&nt for the 1and and oui’d-
ings des cribpd in this apnlicaticn.
3. The authority He*e_n grantcd will become e’fective :
when J. A. Clark Draying Co pany, Ltd. has puid the fee p*e-
ucr*bed vy Section 57 of the Public Utilities Act, wn.ch ’ee io
CSixty-five (865. OO) Dollars. | o
be J A. Clark Draying Cozpany, Ltd. shall, nithin
thi"ty (30) days after the issue of tne note’ norcin autnorized,‘
file with the Hailrosd Cqmmiusibn a truc and_correct:copy of .

the note 50 Lssued and 2 true and correct copy of the deed of




@
1. 250055 Qo

truqt executed under the authority herein gran.ted > together with

a statenment g‘aowing the purposes for which it :Lssued o&id noto.

Dated at San Francisco, Califomia, tnis (é Q day
of June, 1942. } |
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