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EEFORE 'TEE 'RAILROAD COmaSSION OF m; STA.~ OF CALIFORNIA 

In'the Matter of 'the Application ot 
HENRY J •. NICKOLS o.n.d JO~ r~ICKots, 
individuals, doing "ousiness as 
N!~AOLS T?~SPORTA!!ON CO.~ a 
co-pa~tner~iip, ~'puolic utility, 

'" !or ,an . order a.pproving the dis
solution of the said co-J?a:t"!l,~~
ship ~~d the s~le to ~~e the 
~cqu1sit1on o! the property ~~d ' 
title tnereto by ~ J. ~!CKOLS, 
the rema1n1!lg' p.e:tner' o...~d. for a.."'l 
order authorizing the said HENRY 
J. N!C"'t:OLS to mortgage certai.."'l 
of the property of s~i~ ~ublic 
utility necessary and user~ ~~ 
the performance of its duties to 
the public. 

BY THE CO~ISSION: 

• , 
; 

Applic~tion No. 25054 

Henry J. !~1ckols and Job::. Nickols, ino.1v1duals, 

dO~"'lg business asN1ckols Transportation Co., a copartner-

ship, are engaged in th~ busi..~css or hauling freight by w~ter 

as a co:oon ca~rier. By Dec1zion No. 30483, dated January 3, 

1938, <lS, amended 'by Decision No. 3066:3, c.a.ted Febru.ary '2o~ 

1938, in C~~ No. 4257, the Cotl:lissionfound that Nickols 

Transportation Co. po~:es~es p=e~cr1pti7e rights to operate 

an non .call" ser-nec o.s a CO::::J:lO:'l. carrier oy vessel !'orthe 
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tro.r.z-:portatior.. of the co~odities mentioned 1.."1 said Decision 

No. 3040.3 a.""ld in tne "ter:-ito:'iez t!'.Lerein d~zc:-:i.bed. (1) 

t:-~~sfer all of r~s right, title, clai~ ~e interest j~and 

A copy of the ag:-ee~~nt aizsolving tne partnership is on file 

in this ?:::oce~ding as Exhi oi t E ~ uncler the ":el":.ts ot the t!gree-

all or l"'.is :::ight,; title, clai:or..d interest in e.ne':. to said 

Nickols Tr~~?ortat1o~ Co. The 05~OOO is ~ot ~ayablc u.~til 

after :-ep~~cnt of a sum of aoout$15,OOO to be oorrowee by 

HenrI J. Uicl(ols for the pUl'~oce ot con-lertir..g '''Barse No~ 5n 

into a bulk grain car:::ier. 

Nickols Tr~~s,o:::tatior.. Co., azks per~.ssion to issue to 

Stockton Savings and Lo~~ E~~ o~e Ilote for th~ face~ount 

. 'of$12,OOO and anothe~ note !orth~ face amount cfZ3,vOO. 

Eoth notes beer int~rezt ct the :::~te of 6% p~r ~~~, ~ay~ble 
::lonthly. The p:-incipal 01" tl':.e $12,000 note is \)c.yaole as 

follows: $206.90 on Scpt~:oer 1, 1942, $206.90' on t~e ·first 

day. of each ~d eve'r7 ::.on~h tnere.;:.i'ter to :"""ld 1nclua.inS ;/;:;.y.l, 

1947,a:lc' $206.70 on J\me 1, 1947~ 'l'ile p:r.incipalo.i.' the 

$~, 000 note is p=.yaole as :0110ws: $51.73 . O~ Septc:;':bC!" 1, 

(1)' . 
Vol. 41" Op1niol"...s o.."ld O:-<3~=s of t:1e B{:!.::'l:·o~d Co:n.-nission, 
?.70.ges 65, 70, z:.c- unp::-inte:d Decision r-;o. 30~6.3, cl2.ted. 
February 28, 19.38. 
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1942, $51.73 on the ri~st day of ~~ch ~~d everyconththerc

after to ~~ including May 1, 1947, ~nd $Sl.390nJ~~el, 1947. 

The ~cy.mcnt or the $12,000 notc,~lll ~e secured by a 

the $3,000 note by a :lortgo.ge on 'th~ tuz "Jersey" D..."'ld T'!B~rze 

No.5. fT A cop7 of the i'oI'!!ler !:loI'tg.c.ge is ox:. .file i.."'l. this !,::'o-, 

ceec.ing as Exhibit' A anc!.:l. copy of the It:::tter :.s Ex..~bit :3 ... 

Applic:mt Hen:y J. l~:tckols, i."'ltenc:!s to use the$lS ,000, 

realized thrO"J.g..1., the issue of :;;;,1d. :c.otes to convert fTB~ree £;0. 

SfT into a 'culk gre.i=. cf.I.::'rier. 'Xhi: conv~rsio.n is :l~de neces-

s~ry oecause so~c !~r~er.s cannot oot~in s~cks and other con~ 

ta1!lers to ship all t..i.e1~ gr:l.1n c..::ld otil0r crops to ~rkct ... ' 

Q 1:;t ........ ~, 
... J.I r... ."\ - _ ........ 

The 'Coti.~ss1on ho.vi.."'lg cO:ls1dcrce., ::p~licc.nt:::' " :-e-

q,uests a."'l.d it 'being 0:" the o:?ir..io~ t!'-..nt this is not a. ::o.tter 

lubo: to be procured or ,oi~ for by the issue o!$15,OOO face 

~o~~t o~ notes i~ re~sonsbly roquired b7 ~er~y J. Nickols 

for the purpose hereL"'l st~ted; t~at the cxpenditurezfor s~!d 

purpoze are :cot, in whole or :r.,n p.lrt) rcr· son.a.oly cne.rgoa."ole to 

opero.ti."'lg expenses or to i.."'lcomc) a:.c. th.t~t tl'lis D.:ppl1c~tion 

should be zr~ted sub~ect to ~hQ provls~o~~ o£ tr~~ order, 

tr.C!:"erore 

IT !S SE?3BY OP~ERED ~~ tollows: 

a. Job.'I'l Nickols I:r'lY'> Q,l'ter the e!!'ec'C1ve dc.te hero-



ti t1~)· c1o.im and intor~st in ~c.. to· s.::.id Nickols T:-~..-...s:po:rtat.1.on 

Co.~ a co~~rtners~ip, to Henry J. Nickolz, :~id.s&le to b~ 

made pursuant to the ter~s o~ the cgrcem~nt on fil~ in ~~is 

proceeding ~s ~~oit E. 

b. Job..", Nickols ~"ld Eenry J. l~iekols shall join in 

:. common ~'Upple::ent too the Nickols Tr::"''''l.zportl:l.'t1on·Co. > :j.. co

pnrtncrzhip, t~it! now on fil~ ~~th the P~ilro~d'Coocission, 

s~id John Nickols and 3enry J. N1Ckols,co~rtn¢rs) on the 

one hand vnthdr~'r~g froe sai~ tariff ~e Henry J. Nic~ols on 

the othe:- hcnd .::.dopt1r..g ~c. est::~b11shirJ.&·· as his· own, sz.id 

tari!,i'. 

c. Eer.ry J. Nickols, ~"'l inG.ivid~al) doing ·ousinezs 

a$ Nickols Tr~s,ort~tion Co., cay, .::.!ter the effective date 

hereof ~"'l.d on or ocfore Septemoer 1, 1942, issue ~ note in 

the face ~O~"'l.t of $12,000 ~cl ~ note tnthe face ~ount of 

$3,000 for the pu:rpose or converting n3c.:-ge No.5" into a 

bulk gr~in c~rrier, said not~s to b~ suo~t~~ti~lly in the 

s~e form~s th~ ~ot~s on f~lc i~ this proceeding as Ex.~1b1ts 

D and C, ~espectivc1y. 

d. Henry J.l-1ickolz, ru:;. inc:i:viciioml, dOing business 

~s Nickols !ransport~tion CO.1~ay,c!ter the effective date 

hereof ·<l,."ld . or.. or before September 1, 19J~, execute· a. . TT!'re

ferred t:lortg~ge of documcr.tcd. vessols tT :me. a "chattel r:lortg:;.ge 

of documcnteQ ~d u:~docum~ntGdvesselsn to secUre·~he pay6ent 

or snie notes, s~id. pre~er:::-eQ. :nor~gc.gc to be· ~u:ostc.ntially in' 

the sc=e l"orm \lZ EY":"lib1 t A 01: tile in this procaeding> J),nd·· 

s~id ch~ttel:ortg~ge to be ~~bst~ti~lyin the sa:e'fo~ as 

EY.hi·o1 t B on rile in this procoeding, provided th~t the .lP-
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~rov~l herein given of said Qortg~gesis tor' the' p~po~e of 

this proc(:eding onlY':f and is gronted only insofar 0.$ ttis 

Co~ss1on ~~s ju=1sdict1on under the terms of the ?U~lic 

Utilities Aet ~d'1s not inteneed cs zn c~pr~v~~ of, s~1d 

mortgages as to such oth¢r legal reo.uire~cnt: to which scid 

mortgages maY' be subject. 

e. The cuthority herein g:~t~d will b~o~e oftcc

t1ve upon the l'ayment of thef~e prc-ser1'bc;;:e by Section 570'£ 

the Public Utilities Act, w~ch f~e i~ Xwenty-f'ivc.($25.00), 

Dollc.rs. 

f. Henry J. Nickols ~hell within thirty (30) deys 

after thc'issueof s~id not~s> tile With the &~ilrocd Co~iss10n 

a true a.""J.d correct copy of cc.ch. note a.."ld each' ::J.ortgo.gc 'execilt~ 

under the a.uthority r..~r0ir.. gro.nted. Ec slull .:11so within six 

(6) months after the d~tc hereof ~ile \~th the Co~iz~ion c 

st.:ttement shoWi."'lg in det~11 tn·~ cost of convorting nB~.rgo ~o. 

5" into a bulk'grain carrier. 

Dated c.t S~ :::-cr..<:i5CO> Califorr..1a'y this ! &, ~' do.y 

or .runc, 1942 .. 

.J ,~ , ..... . 
~ s. ~/) 


