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Decision No. 335

. SEFORE TES RAILROAD COMUISSION OF TEE STATE OF CALIFORNIL

In the Matter of the Application of
HENRY J. NICKOLS and JOEN NICKOLS,
individuals, deoling Dusinecs as
NICKOLS TRANSPORTATION CO., &
co-partnership, a pudlic utility,

v for an order approving the dis-
solution of the szid co-nartacr-
ship and the sale to and the
cequisition of the property and. Application No. 25054
title thereto by E=ZNRY J. NICAOLS,
the remaining sartner and for an
order authorizing +the said HENRY
J. NICXOLS to mortgege certain
of the property of said public
utility necessary and usefvl in
the performance of its Guties to
the public.

BY TEE COMISSION:
CRPIXNION

Henry J. Nickols ond Jows Nickols, 'mmams",'
doing busineés as‘Nickols‘Transportati§n Co.,‘a ééparﬁner-_
ship; afe éﬁgaged‘in thé business of hauling‘freighx by water |
as 2 common cérriéiQ B& Deci;ion No-'30433;'dated Janﬁary 3,’
1938, as zmended by Decisioﬁ No. 30663, dated February 28,
1938, in Cage No. 4257, the Couzission fownd that Nickols
Trgnsportation‘Co‘ jolefotel s#es.presériptive righté o operéfe_

an "on callm" service 25 a cozmon carrier vy vessel for the
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uran,porta io* of tne comnoditics mentioned in said Deci,*o“ -

: No. 20433 and in the territories therein des 1oed.(*)
App5’c ants own and operate the'diﬂ“n’.bo '

ahd "Eight Rrothcr* n the g ”Jersej ".and "Barve Nd.v5.ﬁ
John ;cko agks permissi on‘vo sell, ﬂ*? fgn &nd‘

transfer all of his right, title,‘claim and inuernst nand

To the property of the :¢~tn rohle o'h son, Eenry J. m_cxols.,

A copy of the agreexent dissolving the partnershi p 1s on file’
in tnig o*ocegd;n - *xn;o~t E. Unaer thh‘zerﬂs o*,thc agfee—
ment, Henry J. Nickol; agre s to 3y Jo 2 Nickols $5 OOO .6*
21l of his”ri;h* ‘v sle, claiz and int terest in end T0 said
Nicrols ;rundvor»atio“ Co. ZThe {5, OOO is not payable unt‘l
Gfte*_"npay"e 't of 2 fua of about °15 OOO to be- bo*rowad by
denry 7. Nickols for the purpoce of convert_ng "Bgrge‘No,/5ﬂ_
into 2 bulk'grain car“ier. o

: Apnlicqnt e“*y J. Nickols, doing
Yickols ;rarsoo*t&tio“ Co., acks permission
‘Stockton Savings and Loan Zank orne nove for whé face’amounx
.'o*'s 2,000 and.anothe note for tas face anount of 33,000.
Both notes beur irt st 2t whe rate of 6ﬂ ?o“ ﬂnum, payuﬁle
“onthly. The o*xﬁc;pul the QlZ,OOO note is yrret yaole a,'
follows: $206.90 on Scptombo 1942} 5206. 90 on the first
day of each and everr :ontb tnerezfiter to and includlns J_y l,
1947, and $?06 70 on June 1, 1947. The ar*ncipal of the

$2,000 note is puyab¢e as follows: 95;.73‘on Sepuember‘l;

L. . S

( )Vol 4L, Qpinions and Qrders of tie Bail et
pages. 65, 70, and unprinted Decision No. 3
Fevruary 238, -938.
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1942, $51.73 on the first day of each az nd every month there-
after tb.andfiﬁéiuding‘May 1, 1947, and *51-39‘0&'June'l,1l947.
The poyment of th e wlz,OOO »ote willl be ueéured by a
mortgupc on-the diesel boats "Tighs Bro sherst and "Ver*t“ n&'l
the v,,OOO note by a mortgazge on tae tuo "Je* ey" and "Barge
No. 5." A cony of the former mortgage is or file .n'tﬁié péo—‘x
2s Exh*bit A and o copy of the 1 ter as Exhi i'B.
| ﬁp icant dcnry J. NL cko ' intcnd, to use the $15 OOO
fealized through‘the issué of said notes T convert "Barge No.
5" into & bulk grein carrier. Taic conversion 15 made neces
sary_becauae soze farmers cannot obtain sacks and. other con-3

taizers to ship all their groin and other erops to agrxet

The Commission having coasidered. _pplicunt ‘«*é-.
guests and it being of the opinion tt this is ﬁot a mat*er
on waich a nearing is necessary; thdt the.monéy, préperty or
labo* ?o'be urocured or il ! by the ;ss ue of $15 000 fuce
umount oL rotes is re_eonublf rcqui*ed by anry J. Wic?olu‘
for the purpose herein state ed; thet the expenditures for said

_ purpb ce are not,. in whole or in p >t, re sonably c¢na ze ole>to
ope ating expenses or to income , ang tmt mis app...:!.c tLon
-ghould bP granted ub* ¢t to tho vrov;sionv o* *hiq order,_‘
there;ore

 IT IS EEREBY ORDERED oo follows:

a. Jonn Nickols may, after uhe ef eczivéx

of ond on or before September 1, 1942, sell zll ais
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‘ t*tle, ¢clain and ;nucreut in and to scid Niékbls T:ansportatién
Co., 2 coaartnergnip, +0 Eenry J. Nickols, ¢M1d 2le to bp
made pursuant to tae teras of the 7*cement on file in tniy‘

vp*oceeding as Bxhibit E.

. John mﬁckols and Eenry J. i‘czol shall ‘oin'iﬁ
a2 commor ,upple nent To tae hichls Tro nucortation Co., a co—
partnership, tari £ now on file with the Reilrozd” Conmis siox,
saié Jonn Nickols and Heary J. Jicxolg, copu*tner“,‘on tne
one hand w‘thdr“wing from said tarlff a“d Henry g Jicko s on
the other hand adopting anc es blisn_ng as nis own, 32l
tarifs. | |

| c. Eeﬁry J. Nickols, an indivi dual'vdoinr'businese
as Vickolq Tronsno rt**‘om Co., may, after the effective date
hereof nd on or befo*e Seotember 1, _942, issue 2 note in
the face amount of $12,000 and o note in tbe *aca amou“. of .
VB,OOO for tne surpose of ;ohvertina “: rge ﬁo. 5n irto
bulk grain carrier, said notes to b substanxially in the
game Sorm a5 th? notes on file inzthis §roceeding 25 Exﬁibits
D and c, egpectivcly; o o
4. :Ienry 3. Bickels, ar: indivi @_1, doing business
as Nickols Tr&n portation Co.,: aay,‘afte* tne effective ‘date
hereof.aﬁdfoﬁ or bcfore Sebtember i, 1042, execute a "n*e-"'
fo*red mor ghgc of ocumentcd vessolst and a "cnattc mortg_ge
of cocumente -3 and'ur Cocumentod vesselst to securevthe p“ym
ofisaid détos, said preferred mortgvve to he auostuntially in
the some form as gxn*bit Aon f*’e in this procecd.ns, and
aid chht oxrtg age to be Subu uihlly in th game _o*m as

Exhibit B o file in this proceeding, provided that tne-ap-
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proval herein givern ofISaid mortgéges-is for-the purp6se_of
this proceeding only, and is grented only insofer ds this 
Commission has jurisciction under the terms of the Public
Utilities Act and is not intended as an appréval of s2id
mortgages as to such other legal requiremcht# to whidﬁ‘said
morﬁgéges may be subject. |

e. The wutho' ¢y herein granted w*ll becone effec-
tive upon the payuent of t“e Toe prcscriogd by Sect*on 57 of-
the Public Utilities Act, chh fee 5 Tventy-£ 1ve . (825. oo)
Doilats.' |

- f. Henry J. Nickols shell within thifty (50) d*fﬁ

after the issue of said notes, i&;e with the Railfo a& Com&issi
2 true and cor*ect copy of each note and each mortgagc ex ecuxcﬂ
under tne huthori'y nerein granted. To shall algo within uiy ‘
(6) months after the date e*eof‘file with the Comaission 2
qtutement showing in dethi’ Th2 cost of convertiné‘"35r§c NoQ
5" inte. a bulk g“air carrior. B - |

Dated ot Son Froncisco, California, this [2&}2Lfday-
of June, 1942. | /4¢7 o
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