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Decision No. 39315

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of ész"ZZE

WANTECA WAREHOUSE, INC., a . Q&@f
corporation, Application

No. 25070
for an order authori~ing renewal of in- -
debtedness evidenced by promissory
note and execution of deed of trust
securing same.

BY THE COMMISSION:

1Q

In this proceeding,Manteca Warenouse, Inc., a Califor-
- nia corperation, asks permission to issue to Stocktoneéavings
and Loan Bank,- for rhe puroose hereinafter stated, its 6% “ote
for tne principal sum of $37,021.92,2nd to execute & deed of
trust to eecure the paymcnt.of such note. ‘

Manteca Warehouse, Inc. is engaged in the dusiness
of public wareho"°eman operating two iron~crad grain and feed
storage warehouses at Manteca, San Joaquin County, Cal -ornia.
Applicant alse cleans and rollo gra_n and feed, operating
equipment for thet purpoae in said grain warehouses. It also

buys and sells grain, lTeed and. zarming equipment.

For the year 1941, app’ican* reports pablic uxility
warehouse revenues o $3,309.84 and non-pudlic utility Teverues
of $9L,446. 55-

Applicant’s petition shows that on July 3, 1938, it
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 issued to the'Stockmon Savings and Loan Bank its note for the
principal.suﬁ of 838,620, payable one day after date,‘with'
interest at the fate oflé%:pe' annum. The payme*t of this
note I1s secured b; a deed of trust wanich is a lien upon all
of applicant's real property, and by ass ignment and pleage of
certain collateral. The preseat outstanding indebtednesg to
Stockton Savingu and Loan Bank, evidenced by said wote, dated
July 3, 1938, is 837,081.92. It is for t“e purpose- of pajing
this iﬁdebtédness that applicant asks permission to issuc to
said Stocxton Savings and Loan Bank its note for the principal
sum of $37,081.92. The note is to be dated June 5, 1942, pay-
able one day after daté, with Interest at the réte of 6% per:'
annum, payable monthly. The peyment of the noﬁe will be secured
by the‘execﬁxioﬁ of a deed of trust covering the same real
property thét is now covered by the déed‘of trust securing'the
payment'of‘the note'issued.on July 3,'1938. A‘cdpy of the'new
note and a éopy of the new deed of trust are filed ihfthis
proceedinr'as'Exhibit B. “ -

Applicant's present outstanding note'will'outléw.on

July 4, 1942, unle°s it is renewed. It reports thaf‘it does
not have sufficieat fumds on hand to pay said noté and that
Stockton S«ving. and Loan Bank will accept anplicanm's renewal
note in- puyment theroof.

The-Commission having considered the request of
Manteca Warchouse, Inc. for permissicn 10 i‘ 3 note and

execute a decd ox..*ust, and 1t belng of the opinion that this
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- is not a matter on vhich 2 heafing ls necessory; that the monéy;
' propérty or labor %o bé procuréd or paid for by the issue of the
| note herein authorized is reasonably required by Manteca Ware-
house, Inc. for the purpose of paying 1ndebtédness, and that:
this app lication should be granted oubject to the p*ovisions
of this order, theref ore,

IT IS HEREBY ORDERED as follows:

1. Mantecé Warehouse, Inc. may, after the effective
gate hereol and on or hefcere Sepﬁembor i, 1942, issue to
Stockton Savingofand Lozn Bank Its note for the principal sum
of not excceding 337 02l. 92 for the purpo,e of paying the

valence due on 2 note heretofore issued to said Stockton Savings

and Loan Bank end referred to in the foregoing opinion, said
note to ve In fubatantial ly the scme form as the rote filed’ in
thig.proceeding Exhibi z. |

2. Manteca Warehouse, Inc. may, after the efféotive
date hereof and on or beforé September L, 1942, execute a deed
of trust for %he purpoSe of securing the ;oyment of”said note,
said deed of trust %o bé in swbstantially the same LOrT as the-
deed of trust filed in this proceeoing as nxn_bit 8, provided
ohat the auxho*i y herein granted to execute a deed of trust
is for the purpose of this proceeding only, and is granted only
.nso ar a2s this Commission has jurisdiction wnder the terams of
the Pudblic Utilities Act and is not intendpd as an approva’ of
said deed of trust as to such other legal *eou;rements to
which said deed of trust may be aubJect.

‘3; Tae authority nerein granted will becomr eflective
when Manteca Warchouse, Inc. has paid the fee presceribed by

Section 57 of the Public Uti’ities Act, which fee p&-3 Thirty—A
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eight ($38.00) Déllars.
Lo i within thirty (30)‘ days after the i#sue of the

‘note herein éuthorized Manteca Warehouse, Inc. shéll file with
the Railrbad Commission a true, correct and éomplete copy of
the note and of the deed of trust executed under tae authority
nerein granted, td.gethei' with a statement showing‘th‘é pufpose
for which it issued saidlnote. |

| Dated 2t San Frencisco, California, this _ 23 A
day of June, 1942. i
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T STCRETARY




