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Decision No. 35515 

BEFORE TEE RAILROAD COMMISSION OF TEE' STATE OF CALIFO&~IA 

In the Matter o! the Application o! 

lI~A WAREHOUSE> L~C., a 
corporation, 

for an order au~~or1z1ng renewal of in­
debtedness evidenced by promissory 
note and execution of deed of trust 
securing same. 

BY TEE COMMISSION: 

@, rr;.,~ /~/ , 

Ii/./ I, / :;/!;. r:r, 
IJ ,I, ;1($"1df ~ f I, II 

Al)p11cation I}: /1:'1/ 
No. 25070 ~~ 

In this proceeding, Manteca warehouse, Inc., a califor­

nia corporation, asks per.miss1on to issue to Stockton Sa~.ngs 

and Loan Bank,- ror the purpose hereinafter stated, its 6% note 

for the principal sum of S37,081.92,and to execute a deed or 

trust to secure the payment of such note. 

Manteca Warehouse, Inc. is engaged L~ the ous~~ess 

of public warehouseman operat~~g two iron-clad grain and feed 

storage warehouses at Manteca, San Joa~uin County, cali!ornia. 

Applicant also cleans and rolls grain ~~d feed, operating 

equipment for that purpose 1n said gra1n warehouses. It'also 

"". buys and sells grain" feed and t~r:l1ng equ1~l:lent. 

For the year 1941, applicant reports puo11e utility 

warehouse revenues ot $3,,309.84 and non-public utility revenues 

of S9k,446.S$. 

App1ic~~tfs petition shows that on July 3, 1938, it 
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issued to the Stockton savings a.'"J.ci. Loan Bank its note for the 

principal sum or $:3:8,620, payable one day a.fter date, with 

interest at the rate of 6% pe:- atm'll'Cl. The pa.yr:le:lt of th1:; 

note is secured by a. deed of trust wh1ch is a lien upon all 

of applicant's real propertj, ~d by assigr~ent and pledge o! 

certain collateral. The present outztand~~g indebtedness to 

stockton Sa~~gs and Loar. Bank, evidenced by s~id note, dated 

July 3, 1935, is $37,081~92. It is for the purpose of paying 

this indebtedness that applicant asks permission to issue to 

sa1d Stockton Savings and Loa..""l Bank its note for the principal 

sum of $37,081.92. The note is to be dated June 5,. 1942, pay­

able one day after date, with i.."lterest at the ra.te ot 6% pe:­

annum, payable monthly. The pa.yment of the note will be secured 

'by the execution or a deed of trust coverL~g the same rea.l . 

property that 1s now covered by the deed o! trust secur1ngthe 

p~ymcnt or the note 1ssued on July 3, 1938. A copy of the new 

note ~d ~ copy ot the new deed of trust ;;.r~ tiled in this 

proceeding as Exhib1t B. 

Applicant's present outst~~d~g note will- outlaw on 

July 4, 1942, ur~ess it is renewed. It reports that it do~s 

not have sutficient !"unds on ha..",d to pay said note a..",d that 

Stockton Savings ~"ld Loan Bank will accept applicant's renewal 

note 1n'payment thereof. 

TheCocmis:;ion hav~~g cons1de=~e the request of 

Uanteca warehouse, Inc. tor per=iss1on to issue a note and 

execute a deed of t~t, ~~d it being or the opinion that.this 
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is not a matter on which a hearing is necessary; that the ~oney, 

~roperty or labor to be ~rocured or paid tor by the issue of the 

note herein authorized is reasonably required by Manteca Ware­

house, Inc. for the pu.~ose of pay~~g 1ndebte~~ess, nnd that 

this application should be gr~ted subject to the provisions 
- -

of this order, t~erefore, 

IT-IS BEREBY OP~ERED as follows: 

l. Manteca Warehouse, L~c. may, after the effective 

date hereo~ and on or be!~re September 1, 1942, issue to 

Stockton Savings'and Loan B~ its note for the principal SUQ 

of not-exceeding 337,081.92, for the pur~ose of paying the 

bal~ce due on ~"not¢ heretofore issued to said. Stockton savings 

and Lo~~ Bank~~d referred to in the foregoL~g opinion, said 

note to be in suost~tially the same for.o as the ~ote !i1ed-~~ 

this ~roceed1ng ~s Exh1bit B. 

2. ~anteca Warehouse, Inc. ~ay, after the eftective 

date hereof and on or before September 1, 1942, execute a deed 
f 

of trust for the pu...ryose of securi.¥J.g the pa.yment of said. note, 

said deed o! trust to be in substantially the same fon: -as th~ 

deed of trust ~iled 1n this proceeding as Exhib1t E, provided 

that the authority hereL¥J. gr~ted to exeeute a deed or trust 

is 'for the purpose of tr.1s proeeeding only I and·· is granted only 

insofar as this Commission r~s jurisdiction u.~der the ter=s or 

the Public Utilities Act and is not'~tendedas an approval of 

said deed of trust as to- such other legal require~ents-to 

which said deed of trust may be subject. 

~. Th~ ~uthor1ty hereL~ gr~~ted will become eftective 

when Manteca Warehouse, Inc. l".z.s paid the .fee prescribed by 

Section 57 of the Pub lie Utilities Act, which fee is Th1rty-
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e1ght ($38.00) Dollars. 

4. W1th~ thirty (30) days after the i~sue of the 

note herein authorized Manteca Warehouse~ Inc. shall f1le?d~~ 

the Railroad Commission a truc~ correct'and complete copy of 

the note and of the deed of trust executed under the authority 

herein granted> together with a statement showing the pu-~ose 

for which it 1ssued. said note. 

Dated at San Frzncisco, California, this 

day of June, 1942. 

.~Z2:....----., _ ~,.".,." ...• !". 


