Decision No. 33525

3EFCRZ TEZ RAILRCAD COMEISSION OF THF STATE OF CALIFORNIA
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Western Van & -Storags Coupeny © . Application Wo. 25069
for order authoriziag lssue ol ite I
proaissory note. :

IS COMMISSICH :

OPINTON AND ORDTER

Westefn Van & Storage Coxpany 1s engaged in the
higaway tffﬁsportation business uﬁder d certificate of public
convenience .and necessity issued by the Reilroad Commiscion‘:
and in the pudblic warchouse ousiness in Sacrazento. Fcr'IQAl,
1ts operating revenves from ite warehouse’busin ss afe re~
ported1at'$9,436.14'and from its sighway teansportetion
busiress at 320;3C6.16. |

Westérn Vax, & Storage Cowpany asks pormiss

lssue to American Trust Company its note for'the'prin
sﬁm of‘SL,SSA for thévpurpose of aeqguiring an.Interndtiohal
Truck and-alReliance'Semi—Trailer. |
I+ is'of recérd that epplicant has neretofore
issuved ﬁo Anerican Eruét Company its_note gated October‘23,
1941 for the’principal sun of B4L,554, peyzble in equal'

aonthly installiments of 5200 or nmore, comxencing on Noverber
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23, 1941, and 2 {ineal payment of 8154 on SeptemberiZB, 1943;‘
Tne mohey borrowed we.s uséd €0 pay for sald equipment. Be-
caﬁse of the provisions of Scetiscn 52 of the Pudblic
Act, we cuestioned the validity ofvthe note. Applicant.the:;—
wpon filed this epplication for sermission to issue, as 3aid,
1ts note for the swn of $4,554, peyadle a3 herétofore;indiéated.
Tae payment cf the note will be secuied oy a mortgage'of
Chattels whick will ve 2 1ien or a 1940 Intérnaﬁional Truclk,
&'1940 Internctional Iractdr,‘and a 1941 Reliance Semi—?railér.‘

The Co:miésioa nas cousidered applicant*s'iequest_
and 15 of the opinion thub this is net 2 natier on whicﬁ'a5 
‘hearing is necessary; that the moaey, LropEnty OF labor to be
procured orvpaid'for Dy the issue of the note hefeiﬁ‘authofiZed_
is reesonably required by Westérn Van'&'Stbfage Cbﬁpany'for the,
Durpose herein stated, andé that this azplication shoﬁld be
granted*subjéct to the wrovisions of this'Opinibn and Orcer,
therefore o

I7 IS HEREBY ORDERED that Western Van & Storage Coz-
pany be, and it is hereby, autherized %o issué, after the.
effective date hereof and on or before October i, 1945,,its
note for the principal sum of not exceeding 64,554‘aﬁd‘£o-ex-

ecute a2 lortgaze of Crhatielc to socure the payaent of said

note, said note and szid Zortgage of Chattels to be in sud-

Cstentially the came ferm us the note and lortgoge of Chattels
a

on file in this nroceeding, proviced, that the authority hore-~
in granted to execuie said'Mortgage”of”Chattels.is'for-the .

purnose of this mroceeding only, and . is graated only insofar 25
, .

this Commission has jurisdiction under the terans. of the:Public
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Utilities Act and is nov ~*ten¢cd 25 °n’appro#¢1 of sai& Mort- 
gage of'Chattels 28 TO such othe. *egal rpcu_rnmoqt- to which
said Hortgage of Chattelu may be subject.

© I7 IS EEREBY FURTHER ORDEAZD that Western Tan &

tofage Company snall issue said note for the purpose of re-
Tunéing the indebtedness or the sﬂlguce cue on tne i“deb ed-
ness incufred ﬁﬁfough the issue of He note dated Octobcr 2;,
L1941, 2 copy of waich is on file in nis 1roceed_“ .

IT I EEREBV FORTEER ORDamED tha* the . uutho:itj here
in granted will become effective waen dcctcrn Ven & Storage
Company has paid the minimur fee prescr*oec vy oectio* 57 of
she Public Utilities Act, which minimuz £ e 15 Twenty-Tive
($25.00) Dollars. .

‘ IT IS ZEREZY FURTHER ORDERED thet within tnirtj (30)
days‘éf er the Pxecution oL the nete a.d ﬁo'tgug@ ovahat
héreiﬁ auuhorized,,Weat--a Van & Sto ge Companf sqal’ file
with the Commission 2 frﬁc u..d cor r“Cv copy of said qotc _nd
da4d hortgage of Caxt tblo, og:uzer with a sta ent snowing'

the purpose for wnich it iLssued said n0%¢.

J

Dated 2t San Francisco, Calzfor;ia, this ¢?6 day

KA e ,r" COMNI .,S'O‘\
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