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Decision No. B9¢30

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of J
NORTH FORK DITCH COLPANY, z Aoplicetion No. 25198
{
)

a& corporation,

For an order autnorizing it to
mortgage property and to execute
mortgage and nortgage note.

3Y THZ COMMISSION:

OPTHION AND CRDER

North Fork Diteh Company is engaged in the business
of selling and distributing water for wmining, agricultural
and other ypurposes within poritions of the Counties of Placer
and Sacramento, Czlifornia.

In this application, Worth Tork Ditech Company asks
permission to make, execute and deliver to . W. Clarke Co.,
a corporation, its oromissory note for $210,000 irn orcder to
refund a note for $210,000 issued uncer the authority granted
in Decision No. 22028, dated June 10, 1935, in Application
No. 19979, and to execute & mortgaze to secure the payment of

such note, seid note and sald mortgage to be in the same form




A.25198,p. 2 NC
@ & ¥ @

as the note and mortgage filed ia this proceeding as Exhibits
"Dt and "E," respectively.

The Comnlssion has considered the request of North
Fork Ditch Cempany cnd is of the opinion that this is not a
matter on w@;éh a'hééring is necessary; that th? money, prop-
erty or labor to be procured or said for by the issus of said
note 1s reasonably reguired by aprlicant for the purpose here-
in stated, and that this'application should be granted subject
to the provisions ¢f this Ovinion and Order, therefore,

IT IS ECREBY ORDZIRED that North Fork Ditch Company
be, and it is hereby, autiorized to issue, cn or before
December 1, 1942, @ note for $210,000 payabie on Octobver 1,
1945, with interest at the rate of 6% per annum, payable semi-
annually, said note to be similar in form to the note filed in
this proceeding as Exhibit "D," and to execute a mortgage
sizilar in forz to the mortgasge filed in this proceeding as
Exhibit "E" for the purpose of securing the payment of said
note, provided, that the authority herein granted to execute
o mortgage is for the purpeose of this yproceeding only, and is
granted only insofar as this Commissian has jurisdiction under
the terms of the Public Utilities Act, and is not intended as
an approval of said mortsese as to such other legal reguire-~
ments to which sald mortguze may be susject.

I7 IS HERFBY FURTHZER ORDERED that North Fork Ditch
Company shall us2 the proceeds realized through the isspe of
said $210,000 note to pay the $210,000 note issued under the
authority granted by Decislon No. 28028, deted June 10, 1935,
in Application No. 19979.
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IT IS HEREBY FURTHER CRDERED that within thirty
(30) days after the execution ¢f the note and mortgage herein
authorized, applicant shall file with the Commission a gopy
of said note and & copy of said mortgage.

Dated 2t San Francisco, California, this

day ofw QM,&@/? 2

77 //M

Commissioners




