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Decision No. v "*~ ----------------

BEFORE THE RAILROAD COiJ!MISS!ON OF THE STATE OF CALIFORNIA 

IN THE MATTER OF TEE APPLICATION 

OF 

LOS ANGELES W;J\E."~OUSE CO!!2k"JY, a 
corporation, for permission to 
renew loan. 
-----------------------------) 

BY THE COMMlSSION: 

Application l~O. 15957 

SECOND SUPPLEMENTAL 
APPLICATION 

SECOND SUP?LE:.®~TAL ORDER 

Under the authority grontec by Decision No. 21603, 

dated September 25, 1929, Los Angeles Wareho~e Co:npa..."lY issued 

to PaciiiC Mutual Life In=ur~"lce Coop~~y its note for the 

principal sum of $287,000. As of July 3, 1942, there was due 

on this note, a balance of $185,500. 

Applicant asks permission to issue to Pacific Mutual­

Life Insurance Company its note for the sum of $185,500 in 

payment of the bal~ce due on the note issued in 1929. The 

new note wj.11 bear interest at the rate of 4i~ per annum, pay­

able ~uarterly, the first L~te~est payment being due on October 

3, 1942. The ~r1ncipal of the note is payable as follows: 

$2,500 on October 3, 1942, ~~d $2,500 qUArterly thereafter to 
/ 
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and including April ;, 1947, ~~d tne bal~~ce of ,rincipal then 

unpaid is due on July 3, 19/ ... 7.. Al'Plico.nt reserves 'the priv­

ilege to pay on account of principal on ~y ,rinc1pal ~~d ~~­

terest payment date an additional $1,000 or ~ly multiple there­

of, but not to exceed $25,000 in any one lo~ year, without 

notice or bonus (not c~nulative) ~~ the further privilege to 

pay on accour.t of principal on any principal and interest pay­

ment date, an additional $1,000 or ~~y ~ultiple thereof, upon 

p~yment of a sum equ~l to 1% of the ~o~~t of principal so paid, 

as a bonus. 

Applicant fuxther azl-cs ,ermission to execute a deed 

of trust to se~~e the paY~0nt of the note. A copy of appli­

cant's proposed note mlC. a copy of its proposed deed of trust 

are on file in this proceeding as F.:r.hibit TfA." 

The Co~~is:ion h~s consid~red applicantts request and 

1s of the opL~ior- that this is not a ~tter on which a hecring 

is necessary; that the money, property or labor to be procured 

or paid for through the iss'le of the note he:rein authorized is 

reasonably required by Los Ange10s VJarehousc Comp~.."y for the 

purpose herein stated; that the expenditures for said p~pose 

are not, in whole or in part, rc~sonably chargeable to opera­

ting expenses or to inCO!l!c> a...."cl that this application should 

be gr~ted subject to the provisions of this Second Supplemental 

Order, therefore, 

IT IS HEP2SY ORDERED as follows: 

1. Los I~.."geles W~rehouse Comp~~y may, or. or before 

November 1, 1942" issu<: to P~.cif1c l~utual Life Insura.nce CO::l­

pany its promissory r.ote for the principz.l sum of not exceeding 
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$185,500 for the purpose of payL~g the balance due on the note 

referred to herein, said note to be in substantially the same 

form as the note filed in this proceedL~g as Exhibit "A." 

2. Pacific ~utual Life Insurance Coopany may, on or 

before November 1, 1942, execute a deed of trust to secure the 

payment of soid note, said deed of trust to be in substantially 

the same for~ as the deed of trust filed in this proceeding as 

Ex.~ibit "A," provided, th~t the authority herein gr~ted to 

execute a deed of trust is for the purpose of this proceeding 

only, and is granted only inSOf~r as this Cocm1ssion has juris­

diction under the terms of the Public Utilities Act and is not 

intended as an approval o~ zaid deed of trust as to such other 

legal requireoents to which saie deed of truzt ~~y be subject~ 

3. Within thirty (30) d~ys after the issue of the 

note herein authorized, P~cific ~~tucl Life Insurance Company 

shall file with the Railro<.',d Corn.::nission a true copy of sJ-id 

note ~d a true copy of the dead of trust executed under the 

authority herein gr~~tcd, tog~ther with a statement shovdng the 

purpose for which it issu~d said note~ 

4. The authority herein granted will becoce effective 

upon the date hereof. 

this -1-";""'_ 

of September, 1942. 

COI:lmissioners 


