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Decision No. (3765

BEFORE THE RAILROAD COMuISSION OF THE STATE OF CALIFCENIA

In the Matter of the Application of

YOSEMITE PARK AWD CULERY CQ. Anplication
No. 25233
for authority to c¢xecute a2 :romissory
note.

BY THE COMMISSION:

Yosemite Parx and Curry Co. is engeged in the
operation of hotels, camps and other fueilities in Tosemive
Nutional Park, ané 2lso in comnection therewlth operstes
passenger stage service petween Yosenmite Nationazl Park and
other places specified in Decision No. 31396, dated October

1, 19338, 25 amended in Agplication No. 21861.

For 1941, the cempany roperts total revenues of
$2,881,779.10. This incluces transportation rsvenues of
8272,979.25. Its profit from all operations is reported at
$255,695.13.

Because of the seasonal character of applicant's
business and because of uncertaintics creaved due to war

conditions, applicant beliceves it should nprovide itself with




adeitional cach in the amowit of $300,000. It, tascrefore,

has made arrangements o horrow such sum from American Trust
Coupeny and a2sks peralssion to issue to said American Trust
Coupany its promissory nete in the sum of $30C,000, nayable

-y

Faid
five years ai

n

ter date, with interast fron the date of the

note on the unpaid sorincinal, nayadle monthly. The interest

rate until the expiration of threce years is at the rate of
A% per arnum 2nd thereazlfter at the rate of 3% per annum.

Anplicant recerves the right o prejpay on account of the
prineipal, the sum of £5,000 or more on any interest date,
without payment of any penaliy.

L copy of the proposed note and the agroement be-
tween Yosemite Park and C Anericen Trust Company
is on file in this preceeding 4 loit "A." Yosemite Park
and Curry Co., among other things, agrees that so long as
tn2 note shall remein unpaid, i i t without the nrior

written consen®t of the bvank -

(a) Imcur any indebtednescs except for charges and
expenses incident to the o:erstion and maiate-
rance of its basiness and uronarties
wihich indebtedness will be o 13 by i*

&

delinquency;

Voluntarily rigage, “yrotagc;tv, vledze,
encunber or spose oF sny suvpstantial
part of its ital assets and vroperties;

Maike capital expenditures in any fiscal vear in
excess of the arneunt of the dep sreclation charge
for thast yoar unless sueh expenditures shall
have been rﬂqui;cd by the Sﬂcru,¢ry of the In-
terior or the ~¢rcct0“ of the Notional Park
Service;

Pay any cosh dividends on its cepital stock, or
distridbute or permit to be distributed to lta

stockholders any liguidating dividaends of any
nature wha*soever.




Applicantts petition saows that tne proczeds realizcd
through the issue of the $300,0C0 rote will be used to pay ox-
panses which must be incurred in preserving wnd maintaining

s properties in the event norzal operations caanot dbe con-

ducted.

Yosemite Parik and Curry Co. having csked peralssion

to issue to Anmecrican Trust Coumpony its note in the face cmownt

is
of $300,000; the Commission having censidered applicant's re-

quest ané it being of the opinion that thls 1s not & matter
on which a hecaring is necessary; that asplicant has neeod for
said $300,000, and that this application should be granted
subject to tac provisions of this order, therefore, -

IT IS EEREBY QADZIVED as folleows:

1. Yosemite Park =ad Curry Co. be, and it is here-
by, authorized to issuc after effective dute hercof, and
on or belore April 1, 1943, to Amcrolcan Trust Company, its
note in the principal sum of $30C,000, said note to he issucd
in substantizlly the same form ag tho nete filed in this pro-
ceoding as Exnibit "A," and to use the proczdds of seid note
to meet expences vhich must e incurred in prascrving and
meinteining its projperties ian the ovent normal operations
cannot be cendueted.

2. The authority herein grantod will becone
cffective when Yosemite Pork and Curry Ce. ks paid the fce

prascribed by Section 57 of the Fublic Utilitles Act, which




fee is Three Hundred ($300.00) Dollars.

3. Within thirty {30) days after the issue of the
note herein authorized, Yoscemite Park and Curry Co. shall
file with the Hailrcad Cowmiission 2 true and correct copy
of sald note, together with o ccpy of any other agreement
that may be exaecuted incident to the issue of said note.

Dated 2t San rFrancisco, Californis, this Jﬁé:%

of Seotember, 1942.

s

Conmizsiorers.

| RAILROA




