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OF CALIFORNIA

IN THE MATTER OF 1FE AMPLICATION
oF

SECURITY WAREHOUSE 2 COLD STORAGE

COMPANY FOR ORDER AUTHCRIZING ISSUZ

OF NOTES FOR PURPOSE OF CALLING AND
SDemen

RETIRING $48,200.00 PAR VALUZ PRETS
STOCK AT CALL PRICZ OF £49,405.00

Application No. 25251

RRED
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Company asks
aggregete face czmown

outstandine 5
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vicinity.

Yarehouse & Cold Storage
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rod stock of the total par
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& warehouse

Senta Clara and




As of July 31, 1942, applicant renorts

end liabilities as Dollows:

o
I
fRCA AL I_AY

Tara Lle Fixed Assets - Depro i ted
Land, buildings and equiv. $2,640,2
798 .8

6 b6
Less Lecerve Tor Deorocxhtﬂo 861.2
Investments
Current Asseis
Cash lO/.'. 583 27
Accounts Receivable less rexe 56,:58 86
Unbilled freight - 26.00
Notes Recelveble L-,;OO oo
Special Depesits 265.50
Inventories 9,252.08
Accts. Recelvable Irow subsidiary 1,844,222
Weferred Charges 15,744.15
Qffice Suvplies $ 2,37L.2)
Prepaild Insurance 13,365.0,

Total Assets $1,072,152.22

Liabilities

Common Stock 700,000.00
Preferred Stock 48 200.00
Current and Aceruvea Liavilitics 23, 96: L7

Accou.t° Poyable and

Ascrued Lichil ;tAes

maxe Accrue_, not due

Deferred Licbilitles 2
Deferred Credits by L82.54

Unearned scoson scoragc

Other deferred cred
Reserve for Uninsured Hazards 35,377.68
Capitel and Puld--u Surplus 15,0C0.00
Ezrnsd Surplus 239.626.53

Tovtal Lizwiliui $1,072,152.22

As stated, avplicant hos ou ing $48,200 par
value of 5% cumulotive nrafersed stock 15 stock was lssued
in 1932 to pay uvart of the cost of IZmprovements then made to
applicant's properties. Its Articles of Incorworation provide
that epplicant, &t the option of itz Rocrd of Diraciors, at any

time after December 31, 194C, may redeem the whole or, from tine
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to time, any part of its outstending preferrad stock upon tae

payment of $2C.50 per suare, plus an awount in cash equal to
all unvcidé and azccumulated dividends. It is of record that ape-
plicant has regularly pzid dividends on its outsianding
For the purpoce of radeeming said preferred stock,
applicant hag zade arrangements te borrow from the American Trust
Company, $49,405. The loan will be ropresented by three un-
secured netes bearing interest at the rate of 4% per annum, pay-
able gquarterly. The three notes will be dated October 1, 1942.
One ncte for the principal zum of $17,405 will mature on or ve-
Tore December 31, 1943; one note for the »rincipel sum of $16,000
will mature on or vefore December 31, 1944; and one note for the

principal sum of £16,000 will wmature on or hefore Decenmber 31,

Applicant's offlcers are of the opinion that the pre-
stock skould be : i 03 soon &5 possible veczuse the
and powers that can ve oxercised wnder ceriain centingen-

cies by the holders thereof are out of proportion to its im=-

portance in applicant's capital structure. The reodempticn of the

stocle will not adversely affect Iits coerations.

The Commission hos considered zpplicant's request and

is of the opinion that this is not 2 metter on which a heuring

is necessary; tant tho moaey, sroperty or ladbor to be procured

or paid for by the lssue of the notes herein cuthorized is
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reasonably required by applicant for ths ourpose ol redeeming
its outstanding preferred stock, ond that this application
should be granted sudject to the provizions of this order,
therefore,

IT IS HEREEY ORDERED as follows:

1. Security Warenouse & Cold Storage Company may,
on or befors Decemdver 31, 1942, Lssue notes in the aggregate
face amount of $49,405, suid notes to bear interest at not to
exceed 4% per arnum, paysble gquarterly; one note in the amount
of #17,405, to be due and paysbvle on or drfore December 33,
1943; one nove in the amount or $16,000, vo be due ¢nd vayable
or or befere December 31, 1944; and ore note in the amownt of
$16,000, to be Que ond payadle on or before December 31, 1945,
provided, applicant use the orcceeds rezlized through the issue
of said notes to redeem its outstonding preferred stock.

2. Tre authority herein gzranted will Yecome c¢ffee~
tive when Security Warehcuse & Cold S+ roge Conpany 2as peid
the fee prescribed by Seetion 57 of tae Public Usilitics Act,
whilch fee iz Fifty (850.00) Dollars.

5. Security Warchouse & Cold Storage Coupany shall
file with the Railrcad Commiscion sueh reperts 2c are reguired
by the Commission's Generzl Crder No. 24=A, which order insofnr

25 applicable is made & part of this order.
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Dated at Sen Francisee, Celifornisa, this A2 % day
of y 19472,

Commalssioners.
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