
Decision ~;o • __ 3_5..;....;;8 .... 4.;;;.(.;.;:8~_ 

BEFO?£ TEE RAILROAD C01~SSION OF l:rlE STATE OF CA1IFO~~IA 

In the Matter of the Application l 
of M. C. Y~~e> Inc., a corpo~~tion , A9Plicction No. ~5272 
!O~ ~uthority to execute P~omissor7 ~ 
Not~· and'Deed of Trust. ~ 

BY THE COlO!ISSION: 

o ? I i'r :r C l'J - ....... - ...... ---

M. c. Yabr.l.C, Inc., doing business as Inl:md Stages, 

asks pe~~s=ior. to ~ss~e a promissory ~ote in the sum ot 

$12,500 and execute c deed of truzt to secure the ?ay:ent of 

s~id r.ote, all for ~he pu:poce of acquiring the land and 

building comprising gara~e property situate on Lots 27 and 28 

in the Mills Tract in the City of Los Angeles. The gar~ge i5 

constructed of brick ~~d concrete and consists ~f about 12,000 

squ~r~ feet of floor space. 

The purchase price of the property ie $15,000. Of 

this sum, applic~"lt wl.l1 pay $2,500 in c~sh ::.1-:'0. execute .tor 

the blll~"lcC 1 tz pl"o::::is!';o!"y note for $12,500, !3ec1.~r.-d by (l doed 

of trust on the property. ~he note ~!C the inter~st thereon 

~t the rate of 5% per armwu, arc pay~bl~ in ~onthly in$tal1-

ments of $175, b"zin..'1ing on Nov';!llber 1, 1942. A copy of 
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upplicor..t 1 S proposed note and. cleed of t:,ust were filed with 

the Co~~issio~ on October 5~ 1942. 

App1ic:;:""lt has hcr,~toi'ore rented sarc.ge prope:-ty in 

the City of Los k~geles for the maintcncnce ~nd repair of 

e~uipment oper~tec to and from that poi~t. Its 1e~se h~s ex

pired. The ~o~~h1y pa~cnts o~ ~he proposed note are less 

th~ the mo~th1y rent heretofore ~aid for it~ Los Angeles 

garage property. 

Applic~.nt 15 en.gagecl 1:('1 the buzine:s of a p~ssenger 

st~ge corporation and 0lje::-ates !l:,-z3enger stages between Los 

~~gele~ ~d Reno, between ~O~ Angeles ~nd S~~ Di~eo, end be-

tween San Bernc:-dino ~nd. El!,::i~or0. For 19/ .. 1, appl:i.cn..."'lt re-

ports operating rovenue~ of $222,471.53 ~"'ld a net inco~e or 
$21,895.43, whi10 for t~e se7er. ~onths ending July 31, 1942, 

applicant reports opert-t1ng revenues of $290,354.53 ane ~ net 

incooe of $29,118.97. 

The Commssion ho.vil'lg conside!'ed the request of 

M. c. Yrume, Inc. for per:1isziol1 to ex~cutc a $12,500 o °:;l::'omis

sory ~ote and ~ deed of trust ~d it being of t~e opinion ~~at 

this is not a ::::=!ttcr on vihich a l'learing is necessary; that the 

money 0 bt~11:cd "b~," zo::.id t.I. c. Ya..i..."le, Inc. tl"'..rough the execution 

of s~id pro~isso!'y note ~~d dGed of trust is reason~b1y re

q,uired by said :L C. Y2..~e ~ Inc. for -:he purpose of acquiri!'lg 

g:.rage p::'ope!'ty; th.: .. t the expen.di tU::'os for s(~id ptU'posc o.:;:oe 

not, in whole 0::' in pz.=t, r';:3.sonably ch~rg~D.ble to opcrrtirlg 
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expent:es 0::- to incooc} and that this applico.tion should be 

gr~~ted subject to the pro7i~ions of this orce=> therefore, 

IT IS EERE3Y' ORDEP.ED the. t r~.. C. Y cime , Inc. be, nr.d 

it is hereby, autco::-ized to issue ~ 5% icsto.llcent note in 

the ~o~~t of not exceecine $12,500 ~~ to execute a deed of 

trust to sccu~e the pn~ent of said note, $~id note und s~id 

deed of tru~t to be ir. or zu·ost::.z'J.";;io.:Lly in the s·~e fer::. c.s 

the r .. ote ::.:ao. c.(~ed of trust filed i~ t~is proceeding or. October 

",_, T IS ~.!,:o'r,"O' ... ! !;"1"r-,I'1'I·...,~'::> O-="'rI7'O'!<'D ... ·n"',.. ,t C Yo:>""", e Inc s:<._J."\..::.;.I.;I J.' v.r .... r...c..:\ "' ... J.J~ ..,.;." ~'1. • '.- .... .l., .. • 

shall use the '£)roceccz :'~:l:'iz~d ttrough the issue of s~id note 

to P"'v l'n .,.,.., .... t t"'e co ... · ... 0.1:' ... ~'" e!''!'t'ri~1':>. ""l""_O'"'~"" .. ;'·v to ·,,"'lieh "'v, • ~'<:"J.,.. .'" J. .., •• -:.. ---Q'" ~~ t'- V./ " .... 

IT IS ESREBY ?V~TnER ORDZRBD thut the ~uthority hcro-

p~id ~he mini~~~ ~ee pr~$crib0d by S~ctio~ 57 of the Public ., , 

Utiliti~s Act, wr-.icl: r.iini::rn;J:'1 fee i;~ ~·.venty :-i·,~} (??qOO) Dcll~:.:-s. 

1 m .,.~ ."_"''1:''':)0, .ri':'1'::lf"'l-..... -- 01'1 
_J. J. .... ::.:.. ...... ~!. .. ' \J!-\.!.:ltJn l\D~nR'D ti;.;1t the D.uthori ty here-

i'l"l t · ... gron ~c. to C;.:ocv:tc a deod of t:,\.\st is for. tr.e purpose of 

this proceeding only, ~.C is gr;'J.t~cl only insof~r ~s this Com-

mission hns jur.i$diction ~~~er the t~~~z of ~~e PubliC Utilities 

Act and is not intonced ~s en approv~l of s~id doed of tru~t as 

to such othe::- legal req,ui:.:-cr:.0nts t: '..r=.ich SD.i~ deed of trust 

::lay ~o cubjcct. 

IT IS aZRE3Y ?UR!?~R ORDERED th2t ~ith:n thirty (,0) 

_ 'i~y::i o..f~cr th~ iss'..lC!: of sc.id :lote, 1t. C. Yab .... 1c> Inc. sho.ll file 
...... ; ... 

lized throueh the izs'J.e of sc.id no~e, the puxpo:>c for which 
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expen~es o~ to inco~e, and that this application should be 

gr~~ted subject to tho provi~ions of this ordc~> therefore, 
T'i' TC' .... _ .1..V i<:EREBY ORDEP3D th~t M. C. Y.lnne, Inc. 'oe, ar.d 

it is hereby, authorized to issue ~ 5% installment note in 

the ~ount of n~t excee~ing $12,500 ~d to execute a deed of 

trust to secure the p~~ent of said note, said note ~nd s~id 

deed of t~ust to be ~~ or substczltinlly in the s,~e ferm ~s 

the note :l.""ld dl~ed of t!"ust filed in this proceeding on October 

5, 1942. 

IT IS HEREBY FUR:,r:E.R ORDERED that ~~. c. Ya..'me, Inc. 

zhall use the proceods r~alized through the issue of s~id note 

to pay, in pe.~t, the co~~t of 'the g.lr1lge property to which 

reference is ~~~e in the Opinion precceing tl~s Order. 

IT IS HEREBY Fu~Th~R ORDERE~ th~t the authority hcrc-

in zr€.l1t~d will become ef1·ecti· ..... e \\thcn 11. c. Yu ..... 'le, Inc. h.:'.s 

paid the ~ni~~~ fee prescribed by Snction 57 of the Public .. , 

Utiliti.;:s Act, wr.ich J'!jini!J'.1;.Ill fee is ~wenty five' (25.00) Dol1~rs. 

IT IS HEREBY :!i"'\..ST2ER ORDE?.ED thnt the Cl,uthority hcre-

in grantee. to execute a eeed of trust is for ,the purpose of 

this proceeding onlY7 ~~ 1s gr~ted only insofnr ns this Com-

~iszion hus jurisdiction ~~ee~ the tc~ms of the Public Utilities 

Act and is not intended ~s e~ ~pprov~l of s~id deed of trust as 

to such other lego.l requirements to which. said ceed of trust 

may 'b0 subject. 

IT IS HZREBY FURTHER ORD3RED th~t ~ithin thirty (30) 

d:?ys o.ftcr the iS3"'.lt=! 0:" sc.id :lote, 11. C. Ya."r')...~c, Inc. shall tile 

with the Railroo.c' COI::lis5ion 0. stD.temE:nt showing the proccc-ds 

realized through the i.:;s'Ue of said note, tl1~ pur~ose for which 

... 
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said proceeds we:::-e expended, a."'lC ac.vize tile Co:mr.ission .,,rhether 

the note :.nc. d.2ed of.' trust executed are in 0.11 particulars the 

S:lI:le as the no'te $.Ild deed of truzt filed with the COll!:!liss!on 

on October 5, 1942. If the not~ ond deed of tru~t e:.::~cuted 

diff~r in :l.nY p$.rticulo.r f:-or::. saj.c. note ;me. deed of trust filed 

on Oc~ober 5, 1942, ~pp1ic~~t shall file a c~py of said note 

~"'ld deed of trust. -
of October, 1942. 

Go:n.'lissio!lQrs. 


