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Decizion No. UOB4S

BEFORE TEE RAILROAD COLMYSSION JF THE STATE OF CAZ

In the Matter of the Application g

ol i. C. Yanne, Inc., a corporation ) Acplication No. 25272
for cuthority to execute Promissory

Note and Deed of Trust.

BY TEE COMQIISSION:

#. C. Yehne, Inc., doing business as Inland Stages,
asks permiscion to issue a promissery note in the sum of
§12,500 and execute & deed of trust to secure the nayzent cof
said rote, all for the ourpose of acquiring the land and
building comprising garage property situate on Lots 27 and 28
in the Mills Tract in the City of Los Angeles. The garage is
constructed of wrick and concrete ané consists »Ff about 12,000
square feet of floor space.

The purchase price of the property ic $15,000. Of
this sum, applicant will pay $2,500 in cash 2nd execute for
the balance 1te promissery note for $12,500, secured by a deed
of trust on the poroperty. The note and the interest thereon
at the rate of 5% per annum, are payable in moathly install-

ments of $175, beginning on Novamber 1, 1942. A copy of




applicont's proposed note and deed of trust were filed with
the Commission on Octoder 5, 1942.

Applicant has ncretofore rented garage progerty in
the City of Los Angeles for the maintenaace ond repair of
equipment operated to and from that point. Its lease has ex-
pired. The monthly vayménts on “he proposed note are less
than the monthly rent heretolore naid for its Los Angeles
garage property.

Applicent is engazed in the dbusiness of a passenger
stage corporation and owerates passenger stages between Los
Angeles znd Reno, between Loc Adngeles and San Diego, and be-
tween San Bernardino ond Elsinore. For 1941, applic
ports operating reévenues of $222,471.53 and o net
$21,895.43, while for the seven menths ending July 31, 1942,
applicant reports operating revenues of $290,354.53 and 2 net

income of $29,118.97.

The Comaission kaving considered the request of
¥. C. Yahne, Inc. for permicsion to execute a2 $12,500 promis-
sory note and o deed of trust and 1t belng »f the opinicn that
this is not a matter on which 2 hearing is necessary; that the
noney obtained by cald . C. ¥Yahne, Inc. through the execution
of said promissory note and deed of trust is reasonably re-
guired by said ¥. C. Yahne, Ianc. for the purpcse of acquiring
garage property; that the expendizures for scid purpose ar

not, in whole or in part, reacsonably chargeable to operating
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expenses or to incomz, end that this application should ve
granted subject to the provisions of this order, trherefore,

T IS FERE3BY ORDERED thet M. C. Yahne, Inc. ve, and
it is hereby, authorized to issue a 5% imstellment ncte in
the cmownt of not exceeding 512,500 ondé to execute a deed of
Trust to seeure the payment of said note, saild note and said

TO ve in or substontially in the szme feorm as
the note and deed of trust filed iz this proceeding on October
5, L942.

IT IS HEREBY TURTEER ORDZRED thav M. C. ¥Yahre, Inc.

[, b

snall use the proceeds rezalized through the issue of said note

o G e
%o pay, in part, the cost of the garsge property to which
reference 1o made in the Cpinlon preceding this Crder.
IT IS EZREBY FURTHZR ORDERED thot tae authority here-
in granted will become effective wnen ., C. Yahne, Inc. has

paid the minizunm fee prescrived by Sactien 57 of the P“blic

*

nich minimem f ! ive (75 OO) DGW
the authority here-

in érante& bo erecute o deed of trust L8 10T the purpose of
this proceeding Only, and is granted only insofar as This Com-
micsion has Jurisdiction under the terme of the Public Utilities
Act and is not intencded as en approval of szid decd of trust as
to such other legal requircments to which saild deed of trust
%Ay se subject.

IT IS 4IRESY FURTHIR ORDERED that wishin thirty (30)
“deys after the issue of sald note, i Yohne, Inc. snall file
. 'th the Ruilrozd Commission . showing the proceeds

lized through the i: : the purgese for which
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expenses or o income, end that this application should ve
granted subject to the provisions or this order, therefore,

1T IS FEEREBY ORDERZD thet M. C. Yahne, Ine. ve, and
it is hereby, authorized to issue a 5% installment note in
the amount of not exceeding $12,500 ané to execute a deed of
vrust to secure the payment of s2id note, said note and said
deed of trust ©o be in or substantlally in the same form 25
the note and deed of trust filed iz this proceeding on October
5, 1942.

IT IS EEREBY FURTEER ORDEZRED that M. C. Yahne, Inc.
shall use the procecds realized through the issue of sa2id note
to pay, in pert, the cost of the garage property to waich
reference is made in the Opinion preceding this Order.

IT IS EEREEY FURTHER ORDERED tha% the authority here-
in granted will become erfective when i. C. Yahne, Inc. has

pald the minimum fee prescrived by Section 57 of the Public

Utilities Act, which minimum fee is Twenty five (25.00) Dollars.

IT IS ZEREBY SFURTHER ORDERED that the authority here-
in granted to execute a2 deed of trust is for the purpose of
this proceeding ornly, and is granted only insofar as this Conm-
mission has jurisdiction under the terms of the Public Utilities
Act and is not intended as an approval of said deed of trust as
o such other legal requirements to which said cdeed of trust
may be subject.

IT IS ZZREBY FURTHER ORDERED that within thirty (30)
days afver the iszue of said note, ii. C. Yaane, Ime. shall file
with the Railroad Commisslion 2 stotement showing the proceeds

rezlized through the issue of said note, the ypurpose for which




caid proceeds were expended, and advise tne Commission whether
the note and deed of trust executed are in all particulars th
same as the note and deed of trust filed with the Commission
on October 5, 1942. If the note and deed of trust executed
differ in any particular from said note and deed of trust filed
on October 5, 1942, applicant shall file a cony of said note
and deed of trust.

Dated at San Francisco, California, this AS day
of Qctober, 1942.
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Comnissioners.




