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Decision No._23Q50

In the Matter of the Application of

PACIFIC GAS AND ELECTIRIC CCUPANY for

an order of the Railroad Coumission

of the State of California authoriz- Lpplication Ho. 25204
ing applicant to reimdurse its Troas-

ury for capital expenditures made te

and including March 31, 1%42.

BY THE COLIIISSION:

Pacific Gas and Electric Company having asked per-
mission to use nmoneys tc be received by apnlicant froa wnpaid
subscriptions to 6,618 shares of Its 5%.Birst Preferred Stock,
autherized to be issued and soid‘by tne Railroad Comuission
by Decisions No. 34369, dated July 1, 1941, and 2467, dated
October 14, 1941, in Application No. 24287, to-wit, the sunm
of $42,531.85, to reimdburse 1ts treasury in part on account
of capital expenditures in the amcunt of $112,338,693.70 nade
prior to March 31, 1942, and the Commission having considered
applicant's request and it being of the opinion that this is
not a matter on which 2 hearing is necessary, and that appli-
cantte request should Ve granted subject to the srovisions of

this order, therefore,




IT IS HEREBY ORDERED that Pacific Gas and Electric
Company be, and it is hereby, authorized to use $42,581.85
received, or to be received, by it from the sale of said
shares of 5% First Preferred Stock to reimburse in part its
treasury on account of income expended for capital purposes,
provided that the authority herein granted is not construed
as 2 finding by the Commission that applicant's treasury
should be reimbursed in the sum of $112,338,6%8.70, and pro-
vided further that sazid $42,581.85 be used to finance only
such expenditures as are properly chargeabdble to capital or
investment accownts under the wniform systems of accounts
prescribed or adopted by the Railroad Commissicn.

Dated at San Francisco, California, this

day of October, 19.2.

Commissioners.




