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ErQRE TEE L’OAD CO%MISSIO\ OF TEE STATE OF CAaI“ORNI

In the Matter of the Appl‘cat&on
of PARK WATER COMPANY, For an
O*der Author izing It %0 Issue and Application No. 25137
ell 4,000 Shares of Its Cap;t&’
toc;c.

3¥ THZ COMMISS L0

In this application, Park Water Company.asks;per;
nission to issue and sell, from time to time, 0 1t$ preseﬁt
stockholders, 4,000 sharns of 1ts cani*ﬂl‘stock to net _
applicant $25 per anare, and to use the vroceeds.to 03y oﬁz-;

| ding notes and to pay, in part the 208 of\adéitions
and betterments set forth in Exhivit "C" znd Exhivit "DT on
file in this .-oceed_ng.-

Park Water Coxm pany was organi*ea in 1937" It is
engaged in furnisaing and supplying water as & vuulic utility
in several commumities in Los &ngeles County. :or 1941, it
reports operating revenues of 3405150.51 and a net incone of 1

- '83,27.45. For -940, *ta operating evenuesﬁare'repbrted a2t
524,001 45 ...nd 1ts net income at 32,826.26. The;,number-of
s consumers increazed from 1,712 in 1940 to 2,462 in 1941.
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As of April 30, 1942, applicant repor:s
liad l‘tie* as follows:
" hssets :
Fixed Capital D  $157,609.35
Cash and Deposits 2, (654,64
Due {rom Consuuers - " 128.8%

Total Assets $160,752.82

Lizbilisies

Capital Stock 8 75, OOO 00
Notes Payable 63 000.00
Aecounts Payable 612 7o
Accrued Taxes: 3 524.27
Reserve for Accruved Depreciation 4 561.24
Corporate Surplus 13.054.60

Total Liabilities §1605722.§2:

T ha outstanding stock, consisting‘of:3;000:~

sha.eu, l 300 shares are owned vy E. H. Waeeler, AOO $y 
D. D. Co_d.m.., and ..,300 by V. Z. Hotz. the $63, ooo of
notes payuble, $57,025 represents in debtedness due Z. H. -
Wneeler and §5,375 indebtedness due V. E. Motz.

Peccnuly app*icunt Les anended its Axticles of
Incorporation and*ircreased Ltc avthorized capital stock
from 4, OOO to lO OOO ahare “of zhe par v&luu of 25 each.

A5 st@ted it now osks permission ©o {zsve a.d qc’l to its
prcvent gtockholdoro, 4,000 shares of its cap;tal stock at
$25 per share. Of the procceds, 1t will use $63,000 to pey
the notes held vy Lts stocknolders. The mbncy'*avanced‘by
appliéént’S‘stdckholders was used by iu to acqui*e and in-
stall cdq;u;onal wubl;c utility water prope*t*cg.- In mxh 01t

"D" apnlicgnt rewor s that 2t will Huvc tc incu_ un additiona*

‘cxpendivu_e of 3»5,62 .54 Tor proposed additions and oettcr-

’
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ments to its public utility water eyete::s. No'stbck proceed:‘
may be used to finange the ngtallhtion of w_tn“ 'yacema mn
any tract: for which ucpl*cant 15 not presently. holding a

certificate of pu lir conven ienca ané neéessity.'

T Commiséion aaving considered applicant's fe~
guest and it be,ng ¢f Ythe oninion Thaat this is not 2 mé:ter.
on which 2 hearing is necess?*y; that the money;'property or
labor to be proc"~ed or paid for by the issue of L}OOOfshares
of stock is reasonadbly required by applicant for the purposes=
herein stated; that the expenditures for said: Hu; 0s eslare |
not,'in:whole or in | , TeIson \ chargeable to oncrating
expenses or wo income, ot ¥ rapplicat tion ,noul* bc
granted s*bjéct to The provisions of this order, there for e,

IT IS EERESY ORDERIL 05 follows:

1. Park Water Company 22y, on or beforeLMar¢h 3i,
1943, issue to its pre sent stockholders at not less thaﬁ the
par value thereof, 4;000 chares of 1ts comzon éapitalfstdckf
and use the proceeds %o pay its sutstanding notes and to pay
the cost of additions and bettermcnts describedvih ?-ﬁ‘b*t
"DY on £ilc in this procccdz.g, vzdcd, that none of °*id
stocy proceou’ ilohis bo used vo p_y the cost of water systems in

tracts or areas for waickh nplicant cocs not now nold 2
certificate of public sonvenionce d uccc sity.
2. Park Waster Company shall file with the Reilroad

4

Comnission sSuch reports &8 ara reguired by the Commissionts
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General Order No. 24—A wh‘ch order Iinsofar as'applicable is
nade a'§art_of'tb O*de
3. The authority herein g*antnd will become

effective upon the date hereof.
Dated at San‘?ranciSco, California, this Vi day

(%

of November, 1942.

Coumissioaers




