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Deecision No. 35858

BEZFORE THEE RATLROAD COMKISSION OF THE STATE OF CALIFOMNIA

In the Matter of the Application
of

MAURICE STRAIN, doing buciness .

wnder the firm nzme end style of ‘ :

"STRAINTS PUBLIC WAREHOQUSE®™ - Application
, : L No. 25346

For an Order authorizing said

Company to Borrow Money and Exccute

a Promissory Note, Chattel Mortgage

and Deed of Trust Therefor.

BY THAE COMMISSION:

Maurdce Strain, Qoing vusines:s wnder the firm name
~and style ol Strain's Public Warehouse, has sor aany years
last past‘beéﬁ,end‘now is;engaged in the busihlss or cleaning
riéé,.beans, barle&, wheat and 6thef grains, aﬁd'in'thélpublic
utility business of warchousemsn serviag tae general publié

in ané near Suﬁter Station, Suster Couvaty, Céliforﬁia.

For 1941, appliéant reports operating revenues at
$94,279.07, segre,c_:awted"invt'o $37,712.46 of public utility ware~
house operating revenués aﬁd'$56,567.6l o ndn-ﬁuhiié'ﬁtil '
revenues. Aprlicant's net income Tor - the year & reﬁorted at
$8,239.97. | | |

As of October 1, 194%, applicant reports assets ond -
liabilities as follows: | |
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Real Estate g 550.00
Sutter Warechouse 15,142.17
Plant and ?quipment 26 3€5. 2A4
Autos l 609.63
Casch : ' 7,97 79
Accounts Reccivable 29,924.25-
Transit Freight _396.87

Total Assets | §75 207. 22}

LIADILITIES

Proprietor’s Investment $33,933.42
Note Payable, secured by mortgage 19, 834.~0
Note Payable, unsecured 4,802 29
Accounts Payable 8,276.02
Taxes Payable - | 47.69.
Reserve for Depreciation | 16,:~3_91”

Total Liazilities £74,207.55 _i

- Applicant acks permission to issue to thé Capi*al
Netionsl Bank of Sacramento his 5% note for the pr;ncipal sun
of $£20,000, payable in monthly instullment, of v350 OO. The
payment.of the note will be secured by a mortgoge of cnattels,
which will be 2 lien on the warchouse eguipnment and éther‘
peféonal‘préperpy’describod in Exnivnit B 5, nd”by a dccd of trust
which will »e 2 lien on the real roperty de,cribed Exhibi*
C. A copy of the mort agﬂ cz ¢ch ls and 2 copy of the deec
of trust are on file in tuis heby ccﬂd;ng as Exhivits 2 and c,
éspectivei*. |
| bpplicant csks nermission to wse tne szo,obo,tolpay
‘ Slé 590.89 Cue on two notes hold by the First Nationél,aénk'of

Oroville, and o pay otner indebiedness and operating expenses.
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ORDER

- The Commission having cohsidcred‘applicdnt’s':cquest
and it boing df\the opinion that thls isynbt'é matter on walceh
b4 héafin is necessary; what applicant‘has need for the money

which:he will realize through the lsste of the note hefein
authbrizcd; and wat this application‘should'bc grantod,
susiect %o the'pfovisions of ﬁhissorde:, therefore;»
IT IS HEREEY OBDERED oz follows:
| 1. Haurice Strain, doing buﬁxness wder the firm
- nane and style of Sérain*s Public Warehouse, be;,dnd ke is
nereby, authorized to Lssue after the cffective”ddte"hereof
and on o before December 21, 1942, his‘5% prohissbry'note‘in
the amownt of not exceeding $20,000, Tor théfpurpo$é of paying
indébfednes: and opcrating‘expcnses; sald ndto to be in sub-
st&htially the same form 2s tne note flled in zhis proceeding
as Exnibit A. | | |
2. Mourice Strain, doing tusincss under the £irm
name end style of Strainfs Puoliec Warchouse, be, and ﬁefiﬁ‘
hereby,_authofized <0 secdre‘theipaymcnt of s&ié nbtc‘by the
execution of a ﬁortgage'of caattels zad & déed of txubt;ini
substantialiy the same form as the mortguge of éhattéls and
deed;of trust riled In thiS‘proceedihg as Exhi&it 3 and Eiﬁibif
c, :espéctively;'prbvided that the authority hereinkgr;nted,td
execute 2 mortgage of chattels and‘a‘deed of trust is for the
purpose or this proceeding only, and is granted]only‘insofér“
as this Commission has juriédiction undcr'thé~térmsvof the Public
- Utilities Act and is not inténéed ue an approval of said'mort-"
gageféf chattels and s2id deed of trust ac to such other legél

requirchents to which s2ié mortgage of chattels and zaid deed
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‘of trust may be subject. |

3. The auxhority herein granted will'become:efféq-'
tive when Maurice Strain, doing business under thae firm name
andistyle of Strain's Publ ic Warehouse, has pald the alnioum
fee prescrived by Secﬁion 57 of the Public Utili les Act, mhich
fee is Twenty-’ive (825. 00) Dollars.

L. Vitnin sixty (60) days after tke issue of the
note nercin authorized,'said Maurice Strain, doing.bqsiness
under the firm name and style of Strain's Publl warehouse;
shal’ file with the Railroad Commiusio & statement showing the
purposes for which he expended the zonies obtained through the
issue 6f said'notc, together with 2 copy of the'mortgagé of
chat els and & copy of tne deed of Trust ékeéuteé to secure the

payment of sald note.

Dated 2t Sanm Francisco, Colifornis, this /4%
day of November. |

Coamissioners .




