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" Decision No. 35988

BEFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of
PASADENA CITY LINES, INC.

for an order authorizing Applicant to . Application
icsue its promissory note; to place a . No. 25374
lien of chattel mortgage on certain of - :
the Applicant’s propertles to secure -

repaynents of said. note, and to use tae

proceeds of sald note 4"or the parposes

speciflied herein.

BY TEE COMMISSION:

Pasadena City Lines, Inc., hereinafter sometimes o
eferred to as applicant, as¥s permission to issue to The Anglo'
.Californaa National Bank of San Francisco itz promi sory note
for the sum of 346 900, payablc in sixty cqual consecuxive o
morthly installments, plus interest at the rate of 33% per
annum, payaole morthly. It further asks permi sion to secure
‘the paymeat of - sucr note by the execution of 2 chattel mortgage
I‘on the f ve motor coaches to which referunce ls made qereafter.'
_ A copy of applican**s proposed note and a copy of itsi
.p*oposed ﬁhattel zmortgage are filed in vhis proceeding as4
Exnidit "B" and Exhibzt "C," respﬂctively.
Applicant haf purchasﬂd at an aggregate cost of .
$52,107.93, rom Yellow Truck & Coach Manufactaring Comoany,
five new Yellow TGJ&Oé 36-passenger transit type ga oline«;,
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powered motor coaches. It Is acquiring these coaches in order
‘that it may meore adequately handle the increcsed transportatsen
bus iness in the City of Pasadena and vici“ity erlsing from
increased industry and from tire and the coming gosoline ration-
ing. | f o
, Applicant will pa? the purchose price'of‘the‘coaches :
- in cash. In order to be in z position to do s0, 1t has‘made
'arrangcments to borrow 046 °OO som The: Anglo California
'Vational Br z of San Franci ¢o. The payaent of this lcan Will
bc guarantebd by the Paci flc City uincs, Inc., which owns all
of applzc-nt'" cuxstending capltal SvOCK- Payment will be
*uxtner-secured-bj the‘exccut on of a chcttel mortgage whic

wi’l e a lie" on the five new motor coecnes.

The Commission hav;ng considered epplicant7s request
and it being of thre op.nior that tols is not a matter on which
- & hearing is-neces ary, that the zoney, p*opnruy or lcbor to -
be procurnd or paid for throagh toe issue o the note herein |
‘authorized is reas onably rcouirec by cpplicunt for the purbose
herein. statcd thu* tce e/peﬁditures Tor such Hurpcse are 10
in whole or in part, onuoly chargezble to operating,expenses
cr_to ineone, and-tha this. applicaticm shou_d be granted as
Yerein provided, cherefo“e, o |
IT I5 EEREBRY OnDHRE“ that Pasadena City 4ine Inc.,
be, and it nareby is; authorigcd to chcutc, afte* tre efscctive'
date hereof and on or bexore 1‘~‘el:>:'1.z‘.xry l, 1943, a chattel

mcrtgage in, o_.substan ielly in, ¢tk e same form as thgt ’iled
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in this proceeding as Exhibit "C," and to issuc a. promissory

note for the principal amount of $46,900. in, or subatantially

in, the same form s that :iled in this proceeding as’ Exnibit
"B," providod, that the authority herein granted to execume a
chattel mortgqge is for the purpose of this proceeding only and
is gr4nted only insofzr as this Commi,sion nas Juri diction under
the terms of tho Public Utilztieg Act, and is not 1nxonded a; g
approval of s id ccattel mortgugc as to such ooher legal require-.
ments o wh;ch it may be su?joct "nd provided further, that

'thc procendo realzzea tnrough the issue of said note be used by

applicant to pay in part the cost of said five motor cooches.
IT IS BERESY FURTHER OnDEdED that the authority herein
granted will become effectivc when Pascdens City Lines, Inc. has-

paid ‘the fee prevcriboﬂ by Section 57 of the Public Utilitieo -

~ Act, which fee is Forty- even (o47 00) Dollars. _
| IT IS EREEY FURTEER ORDERED that Pasadens City Lines,

Inc. shall f£ile with the Railroad Commiosio within tnirty (30)
-days aftnrv.neir exocution and delivery, 2 ¢copy of the note ond

a copy of “the ch-t e* mortgage cxecuted and delivered under the
‘duthority hereiu zruﬁ ed, oogetnnr witn 2 stctemont showing the
_ purpose for waich it aupended sgid 846, 900.

Dated at Sen Francisco, Californiz, this ( duy
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