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Decision No., 35988 

. "I,.. " . ... ... 

BEFORE THE RAILROAD COY.MISSION OF TEE S'l'I .. TE OF CALIF'OE!-';IA 

In the V~tter o~ the Applic~tion of 

PASPJ)ENA CITY LL"mS, I:;C. 

for an order authorizing Applicant to 
issue its promissory note; to place a 
lien of chattel ~ortgage o~ certain of 
the Applicant T s pro pert ies to secure . 
repay.Qents of' said note,' and to use the 
proceeds of said ~ote tor the p~poses 
specified herein. . 

BY THECO~crSSION: 

Application 
No. 25374 

Pasadena City Lines, Inc., hereinafter somet1~es 

referred to o.s app11~ant, asf..s per::iss1onto issue to' The Anglo 
" 

California Na t:1, on.=. 1 Bank of San Fr~ncisco ! tc pro::lissory, note 

for the sum of $46,900, payc.blc in sixty equalconsecut1ve 

monthly install::lents, plus l.."'ltercst at the ra.te o:t 3~ 'Per 
annum, payable ,monthly. It further asks per:l1ssion to ,secure' 

the payment of such note by the execution" ofe-chattel' mortgag.e 
'. -, . 

on the'five motor 'coaches to which reference is::la.de hereafter. 

A copy o~ ~pplicant T s proposed note 3nd a copy-of' 1 ts '. 

proposec. chattel:lortgage are filed in this proceeding ,as 

EXhi~1t "E" ~~d Exhibit "c,n respectively. 

Applicant baz purchased, at ~ aggregate cost of 

$;2,l07.93, from Yellow Truck & Coach Manufacturing 'Company, 
.. " 

!1 ve new Yellow 'IO)606, ~6-passenger trans 1 t; type gasoline ':. 
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powered motor coaches. It is ac~u1ring thesecoaehes in order 

that it ~y more adeq~tely handle the increcsed transportation 

bu~iness 'in the City of Pasadena and vici."'li ty aris:1.ng· from' 
.' 

increased industry a~d trom tire and the eo~g gasoline r~tion-

i.."'lg. 

App11c~t will pay the purcha~e price ot the coaches 
, . 

in cash. 'In order to be'in a position to do so, it ~s made 

arrange~cnts to borrow $46,900 from T~eA.~glo California -

Nat1onalB~k of San Francisco. The paym~nto~th1s lo~ vdll 

be guarante~d by the Pac1ficCity Lines, Inc., which owns'all 
', .. " 

of applic~nt' s outstandi."'lg capital stock. ?aytlent "...n.ll be 

further secur~d by the' execution of ~ .. chz,ttel r:ortgage which' 

will be a lien on the rive new motor coaches. 

The Cocoission having considered applic~t'srequest 

3.."'ld it being ot the op1n1on th<lt th1:; is not- a matter on which 

a he~ring 1snecossary; t~t the :oncy, property or l<lborto 

be procured or paid for through the issue of'the note herein' 

,authorized is reasonaoly rcc:.uir~d by a.pplict....""l.t f':>r the' purpose 

here1n·s~ated;, thtittbe expenditures l'or such purpose are not, 

in whole or in part, reasoMoly cb..:lree~bl~ to operat1ngexpenses 

or.to ineooe~ ~~d that thisapplicat10n s~ou1d be granted as 

herein provided, ther~!ore~ 

IT IS EE?~YORDERED that Pasadena City Lines, Inc., 

be, and it h~reby is, authorized to ~xecutc, after theef!ective 

date hereof and on or b~tore February l~ 1943, a chattel 

mortgage ~, or,subst~~t1ally in, th~ sa~e for~'as ,that filed 
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in this proeecQ~g as Exhibit "e," and to issue ,a promissory 

not~ for the principal amount of S46,900in, or substant1~lly 

in, the same font cos that tiled in ti'.:.is proeeed,ing, ~S, Exhibit" 

nE," provided" tr~t the authority herein grnntedto execute a 

chattel mortgage is for the pur~os~ of tr~s proeeed~g,only and 

is granted only insofar a.s this Cocmi:;s1on has jurisdiction uno.er 
• I, ',r 

the terms 0'£ the Public' Utilities Act, mld' is not\'1ntended,as 'all. 
, " 

approv~l of said., cl"'.attel .:nortg~gc az to such other legal req;uire-

ments, to which it may be sucj~ct, o..."'ld provided further,' that 

the "proc~eds r",alized througb. t.~~ issue of said note be u.sed by , 

app11can t to pay 1.-.;. p~rt the, cost 0'£ s~id £1 ve' Qotor' co~ches. 

IT IS EEBE&Y :FURTHER O?.DE?.ED that the a~thority herein 

gro?.nted will' become e!'f~ctivc! when P;:.s~denc. City Lines, Inc. has " 

paid the fee prescribed ,by Section 57 or the Public Ut11itie~ 

Act, which fee is Forty-seven ($47.00) Dollars. 

IT IS HEREBY FURXZER ORO~riED t~t Pa~3eena City L~"'les, , 

Inc. shall file with the P.z11roa.d Co=ission vl1thinth1rty (30) 

, days aftl!'r·, their execution :Inc. deli v~ry, ~ copy o! the' note· ruld ' 
,"\ 

Co copy of 'the ~h=.tte~ mortgag¢" executed and deliveradunder the.: 

3.uthor1~J h~rein ercnted., together with 0, sttJ.temeXlt showing the" 

purpose for wbich1t expended s~1d $46,900. 

Dc. t~d Cit San Fra."lcisco, Cali1"orn1c, this/.:.:t-, d::;y 

or ftu.~' 
I -


