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7é%vbééision«No@ EﬁgﬁﬁﬁgV' 'ifif?;>

BHFORE TEE RAIL?OAD COMM;SS&ON 0F THE 'SfATE OF CALIFORNIA

In the Matter-of the oopl;ca won
of CYRIL V. BENIZTII, doing dusiness
2s "Prairie Ave“ue Transit Linem Zor
permission to sell znd assign certain
ope*at.ve rights and p*one*ty anéd to
withdraw from tze *e wdering of service ;
within the City of Inzlewooc, Call- Application
’o*nia, and between sa chity and the No. 25373
City of Hawtnorne and portions of Los
Angeles County lying southerly of said
City of Hawinorne, ané of IVuLEWOOD '
CITY LINES for permission to exercisze
2i¢ operating rignvs and *or an order
'a"tho* zing the issuance of certain
gecu‘it eg. : : ,

BY TEE COMMISSION

“a

Cyzil V. Bemnett, dbing'bu,ine 5 2 2s T rair e.Avenue |
Tra;sit*ine} is operattng a pas senger service by “oeor coacu
,betweenit”e City o*‘Inglowood ”“d l54%n Str cet.and nrlington
Avenue in the County of Los Angela via ﬂvunorne and'iawﬁdaié

‘,in the’ Countj of uo*'Angeles, State of C"’*fornia..'ais cpera-\_
tive ight vare,more parti cular¢y degc*ibed in the- follow*nb .
 decis¢o o a |

Dec-sio No.‘l”Zos, éated August 27, 1926
, n pp’ication No. . 12596
Decision No. 20943, dated April 10, 19& 5 ,
. , in Apolica o No. _2596‘
Decision No. 2&691, dated April 18, _932 '
: : in Applicati No. 12596
‘Decision No. 25833, cdated April 17, 1933,\ T
: o - - in Application No. 18€l0 .
Decision No. 30943, cdated June 6, 1938, ;
, ) in A glic ztich No. 21967.
Decision No. 3332%L, dated July 9, 1940, |
L . in Appli cation. ho. 23560.
Decicsion No. 34046, dated March 25, 1941, '
: c o in Application~No.'2382l. e




Cyril v. Bennett asks permission teo sel* nis operative
rlghts,_motor coach equ_pme“t, congisting of thren busae"'and
spare parts;fand vusine o the Inpl»wooa C+ty L¢nes. The
Iﬁglewood City 1es’asks pe*mzosion to acqu““e ga;d opcra-’
.tive rlghta; motor coach equ*pment, p“ope“tzhs and. ougin
and to Lssue 1, OOO vna“e, of its common cup~tal ocr of no:
par value atlalo per sharc for‘:nc purpo es ne*eiﬁafthr stated.

' Uponl:he salé 5_’ sald ooﬂr:t$vc *1gh.,, motor c0¢ch
equipnent, p*ope*t ‘ and business Cj“ll V. Bennett a Sks p@r—
m....ss.:!.o.~ %o wmtbd v from the bus in 258 oX iu:nishing passenger
:orvice by mov vor coach. N

| The . Commis sion, by Decislon Vo. 35990, ﬂated'Décember'
l,ll942 in-Applicdtiom No. 5;40, authorized ;ag cwood City
Lines’.o acquire c*rtain nrope*txes ané busi“css Lron Tho.a«
R. Car pentnr, doing “us‘.e s 25 Inglewood Transcit Li.e,.,'By
thdt decision tho Cozmi°°*oa utnorized ~nglcwood City u&“GS,
among'oﬁher‘tﬁings,“to‘i sue 246 gharcs of its 20 par value
common otock ut “6* ln 58 'an'3loo pé*‘ snere. In v*nm'of t
aCt o“ tafen bj the Commis e:Lon in That decieion, we . believc
| ’vhe izzue of wn¢ch will ve a~thori:ed by uhe'
foll owing Ordc*, shouﬂd be *ssued on the btasi ic of not less then
$100° per share. | : |
It iz of record that Cyril'v. BQQneﬁf has agfceé-tcl
his operative ri bhté, motor coach‘equipmenﬁ,'properties
and buaine to ;ng,eudéd Civy Lines for 812,000.' It is *ﬁr“rﬁ"
of record thet thﬁ 6on°ide“"tion is %o be paid vy Paci’ic City
Lines, ;nc., ‘and tnat_-n ordhr to couse Pacmfic C&tj Hircs, Tne.
‘to‘pay the equi*ed pu,chase money dnd pte) obtuin furtncr nocns-

sary capital Ingl e”ood C‘*y aes-r-, to iosue -,OOO shares
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of its no par value comzon ﬂ*ock at olo rer. shove, or 1or an
aggregate consideration of 310 000 and use the proceeds for
the following purpo
(a) Vo*ﬁlng capitale.ce.enanaaol.. § 2,000
(v) Appraised value of
physical properties of -
Cyzil V. Zemnette.coeoveen.. 5,500

(¢) One Chevrolet dus %o be -
pMChasedo.-.--...-..-.-.... 2:500

Total £10,000

Tae Commission, oy Declsion No. 35990, dat#d Decbmber '
1, -942,.author_zsd PcCLfiC City uiﬁ&b TO use stoc? proceeds in
the amount of $%,970 1or working cap tal oné the rop¢ir of

motor coach equipment purchased from Thoumas R. Carpnntcr. Ve
be“ieve toat thiu is *fmc_ent work.ng caomt for the oompohy
and, th nreforc will ot authorize tae *ssuc of any udditional
,tock for that purpose. “he orcder hornin w*ll aathorize
Inalewood”City Lines %o is sce 80 chares of its “o par vdﬂue‘
common. ezooz at not less thon oloo ser ﬂho re, O |
consid lorn of not le*" *nun oo,COO in ouyment ’or *he

. phjoicaJ prop tios ol Cyrxl V. Bennett aad the purchafc o4~ one
vChevrolet bus. |

| Tkére d -ho 1ﬂ*ormut1on beforﬁ us now*ng what amount,

i anj, Cy“il V. Bennott nas erpnndno to obtsin the ope*at&ve
rigqt° whi ch re hus ag*eed to‘-oghvto e ;Mblwnood Citj Linos.
In'vioW'of the absence of such mnforua io&, :e'-oel'thut i" |
Inglewood City ui“e ‘acou res s&lé ope“"txve r .h‘ - and’ prop—
erties of Cyrzl V. Bennett it saould uﬂuf&“ to. _ts copitaﬂf”'

accounts not exceeding tne sum of 33,000, mnich sum include* the

CR_X J

cost of the Chevrolet bus o ve purcuua»ﬂ
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”he Commission ”uv;nb conqide*cc apvxicbnt" “ecuegtﬂ
being of the opinion that tals is not & natter. on'mnlcn
ig nece ry, nat the noney, property or lauo* to
be proc ured or vgia for by the is sae'of‘the'stcck hh*ein ﬂuthor-
1zed is reasonab'y recu;red vy ;nr]cwooﬁ C;ty Llnee ior the |
purbosc5'hefein st¢ted; that the ox penditu*e, 1or s2 id purpoaeu
are'not, in'whole or in »art,. IC&aOﬂ&bﬁj ch arguable ge) opcratﬁng

expenses o to income, and tnaz'.ni‘ 4pn;ica:ion should ve

granted subject to the provisions of this Order, th;.efore,,

IT IS HEREZY ORDER_D as follov ,

1. C?iil Bennett, doing busines s5 as Prairie
Transit uinc, muy, aftor the c*’cct*vo aave heroof and on or
tefore Jgnua*y :l,.-?AJ, sell €o Inglewood City Lines,,a o*po-.
‘ﬁauion, the operative *ig“ws, moter coach eguipment, propert
ang TRy uO in the for ing Opirion, a“d wnich
aré‘ re p ' “deserided in the pet‘t-on in tnzs vrocecﬁ-
ing‘ l he agréement £iled on Jowomber 17 1942. Ingl evood

fmay‘a quirc and operute ~&id operagive rigbtu, motor
coach ecu*pm N, p*opert es and b;c- 2255 .

2. Inglewood ity d*nes m2y, alter the el iective date
hereof and on or béfore'Janu 2Ty /l, _94;, lssue at}not,lés~'than
8100 pex sharc 20 shares of its no par value common sto¢ ‘.for_
théJpﬁrﬁose of uCQLi in the aforesaid p“ove*tie and bu iﬁesé,
lnéludiﬁg in sald properties one Crevrolet bus. _
| 3. Concurrently with the cale of z2id operative
rights, motor coéch'equipment, propérties‘and business,lsaid'

Cyril.v.vsennett; doing‘businsss as ?rairie:Avenueifransit‘Line;
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rey withdraﬁ'from his passenger transyoriation bﬁsinQSS"cdn-
ductéd‘under sai& 6perative.rights.‘ o ‘

‘A. App’ica.ts shzll comply with the alés"bf‘the_
Commi,sion'~ Ceneral Orders No 79 and 80 aad Par t'IV 6“
uenera’ O*der Wo. 93-A [=)'g *iling in triplicate, aﬁd concurren*lj
maﬁing e znct e, ta*i;fs and time schedules SdtiSP ctory to

the Commios on, witala thi rtj 'da? {20 _thc é”fective
date of thic Order and on not less than £iv day,' notice %o
the COmmiss*on and to the pudblic. o | -

o ‘5.' The autho*ity nerein granted wi*. occome effec—'
tive wher Inglewood City Lines nas amended its Aruicleo o
Incorpor@tion in»con,ormity with the o“oviﬂions of the Opin*éni

Decision No. 3599C, n"Decembe 1, 1942, and has'filed
witn the- Commi sion 2 i’ied copy of éaid sren ded Ar lclcs

of Inéorporation.

_‘_6; Iﬁg’éwood City Lines szzll file witn the Ryilr0¢d
Comﬁiseion af*aport snowing the namb;r of hv*cs'of-stock
sued under the autho* Ty “e“ein grhntcd thg conuide tion‘
.oceive fo*r ucq stock and the purpeses for which said con-“
e:Lacration was, e\pended. - | “'
7. ,Hn zutnority = .e*ﬂ grunu d 15 subjec* to the.
provisions of Section 52(b) of the Public Util 1ti¢s Act and'l
;urther to the coadition that Iaglewood City Lincg, "ucces-
sors and'assigns sc.ll never i b~foro tdﬁs Commiasion or
any ¢court or any othar pabl¢c body, & value: for ”A;d opera*ive

righug, or claim 2s a cowtltnerc £ an amount in cxcess of¢tha. :
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paid for said rights‘bj those to whom said rights were1origf’”
inally,granted. | . L
| Dated at San Francisco, California, this | gf?fi.w

day of Deéember, 1942;

- Coumissioners . ..




