
EEFORE . TF...E RP.!LROf..D COl£~:::SS!ON OF TSE STATE OF CALIl'OR.">JIA 

) 

.. @~urmuffiil~[ 
of CJ~IFORNIAMO!OR EXP~~S,tTD., Ap91ic~tlon No. 2538~ 
In the Matter of the-Application ~. 

for authority to issue stock. 

BY TSE COE.".ISS!CN: 

o ? I.N ! 0 N .- ~ -- - ..- ~ .-

Califo~ia Motor Ex,ress, ~td. asksperm1ssion to 

iseue 650 ~hares of·its ccpital stock ct $174 per sha=e or 

for ~ aggr~eat~ co~sideration of $ll~,100 to reimburse its 

trc-a:;ury oeca'lse or incooe e:·:pe:lded for the p'UrC!laSC or· 
terr:li.."'lal -oro'O~rti.€ ~. . ~ 

California Motor Exp~~$~, Ltc. is an expre~s .cor-

por~tion trar~:porti~g property as ~ co~on carrier between 

points in cent:-c.l :l."'ld. southern Califor::ia.. Applicwt >·doe:; 

expres::: ~tte:r over the line: of oth,~r co~on carriers.··· 

:Betwe~~n San Fra."'lcisco a..'lc. Oal-:lanc.,on th~ one hsnc.,. o.nd Los 

.k."?g~le$ or. the othe:- hand.". . app11ca.."'lt . tran~·~orts practically 

all o~.its express matter ovc~ th~ line of C~lirorni~ Motor' 

Transport Co. ~ . Ltd .. ". :;! hj.gilv."$.Y cO!rll'(lon carrier operating u,"?d.er 

certificates of ,ubllC con'llenic:cce S-"'ld. neccssi ty'granted by 

the Railroad Comznission.. BetweerJ. Los Angeles· an' other points 

-1-



inzouthcrn Calitorr~o, ~pplicant tr~~lsports its expre~s matter 

over the li~e$ o! other'andv~rious common ca~riers. 

Ap:;l11cant f s petition ZhOVlS that f.'roQ. th~ period~ April, 

1941 to October, 1942, 1 t ::~ccr..;j.!'€d· t~rmin~l properties consi!:ting 

o~ rcal.est~te '~ld buildings a~ ~ cost or $147,911.98. The !o110w-

ing statement ~hOV/S', the location and the cost or, z~1d te:,,:U...~al 

prop~rties: 

Date 
Acquired 

4/30/41 ' 

4/30/41 

12/~1/41' 

., 

625 Bzoa..."'l.."'lM. St. 
SCIn Fr.::.nc1Sc0.l' Cali!. 

lOSl-22nd'St. 
Oakl~"'ld, Calii' ~,' 

11th'&Sant~Fe, 
Los Angeles, Calif. 

24,75;'.80 

15,377.97 17,641.77 

3l,072.73 31,072.73 

6/ 1/42,1005 Hooperh.v~. 
T 0'" ~n""e'l E'" Cc.' ~ ~ "iJ w J"\ t" ~;-.1,. ..... 5,651.50 24,318.50 30,000.00 

10/16/42 635 Bro.r..no.n St .. 
Sar. t"rsncicco, C;).lif .. J?-+.63~. 00 11, 42,(). 60' 24, 131~ 60 

TO'1ALS 

from I:loney~ oot~ined :"':-om itz' (),Pcrat::'onc. It is o~c:!uze of the ' 
,., 

invest~ent of su~h ir.co~e th~t ~pplicent ~~k~ per~ission to issue 

650 zh.!res· of its c'::'~ital $toc~;: t:.t Sl'iJ+ per sb..:lrc .":0 reicburse ~ts 

tre~sury. U~on the iszue of s~id 650 ~h~rcz o~ capital ztock, 

~pplicant~~ll ~&ve outst~ldine 1,000 shares of c~p1tal stock 

ha·r~~g ~ ~t~tedvalue o~ $l74,OOO. 

By D~c1sio~ No_ 3265~, d~ted December 19, 19~9, ir. 

.A.pplico.ti.on No. 23165 ,the COrn;:l~~siotj. c.1.ltho:ized applic~nt to 



lo,l::,S to e.ny of its stockholc.e:·:; or ceclar'9s any· cash e1 V'i¢:ends 

to such ~oun.t as will reduce ~.tz :c.et cu!":c~:r:.t 3.!tzets· below the 

zt",ted vo.lue of its ou'tstc.rJ.ding stock.. The 300 sh::..rcs or stock 

1nc:oeasedto $60 ~ 900. The 650 shares or stock which c.p~liC~"lt 

now proposes to issue will 'oe issu.ed for the purpose of !'ina.."'lcing 

the ~c~uizit1on of physical p:ooperties. The limito.t1on'o~ di·vi-

c.enc. paj1:ents ;o;11l not 1 thc:-2:f"ore, be eh"'tended' to .. inc:'''J.de the 650 

sh~res of stock. It will, honever, re~ain in etrect ~s to 

$60,900 of the st~ted' value of .~pplicol."lt t s outst~r..c.:!.ng stock. 

The Co~iszion has con~idered ~ppliczntts request end 

is of the op1~1on ~h~t this 1s not a ~atter on which a hear1:g is 

necezso.ry; th:l t the :loney l' prop.,::-ty or l::."oor ,to ~e procured or 
. . . , 

p~id to::- by the issue of said 650s~r~s ofcap1~1 .stockis 

re~.sor..ably rcc.:uiree. by ~ppl:!.c".nt for tho T,n:.rpoze herein stated; 

th~t the expenc1tures for saic purpo~e ~rc ~ot, in whole or L"'l 

end th&t thi~ ~~plic~t1on ~hould ~c g:~tcd ~s hercL~ p~ovidcd, 

thore~or~ 

IT IS EE?~Y ORDERED th~t C~lifo::-r..i~ Motor Express, 

L ... Ifc!'. 

tive d~tc horco~ znd o~ or before January 31~ 1943, not ~xcecding 

650 sh~:es of it: capit~l stock ~t ~ st~tcd value of $174 per 

sh~re ~or the purposco! r~i:bursine i~s tr~asury bec~uzc of in-

come expended for -:hc j;nl.rch::.se of.' the t~::-m:!.no.l.· p::-opcrties to' 



• 
which reference is ~de in the foregoing Opinion. 

IT IS EEPZSY FU?THZR OP.DERED that 'within thirty (:~O) 

d~yz after the issue of $aid stock, C~liforni~ ~otor Express, Ltd. 

Shilll file ... :1 th 'the Railroo.d Cot::miszion a. st~.::e::lent shovling the 

number of sh~res of stock i~sued ~~der tho ~u~hor1tj herein 

-nz,s issued, o...~d the considerc.tion rc·:ei vee. fo:: z::.1d stocY. .. 

IT IS 3E?~Y FaRTHER CRDER1~ tt~~t the ~uthority here­

L~ gr~~ted ~~ll boco~e etfect!.7e.fiftecn (15) days~!ter the date 

he:-eof. 

D~teo. 2.t S:.n F:-rulCisco, C~li:rorr..io., this '$' eo.y 

cr Dece~bcr,1942~ 

Co:l:l1zs1oners 


