Decisicr No.

BEFQRE THZ

In the Matter of the Applicaticn of o

WAPA TRANSPORTATION COMPANY, a cor- ' :
poration,  and KELLOCG EXPRE wis AT Application No. 25353
DRAVING CO., -2 corporation, for 5o : =
order zutaorizing them to merge.

Regineld L. Vaughan, Cor Applicants.

BY THE COMAISSION:

| Napd Trathortation‘Compsr/ Kellogg Erv.ess and
Dréying Co. . ask. pe*missidn to exccute a merger °g*e»uent uxmi-
lar in terms to The oo rzer agreemsat on‘filé in tais p*oceed-.
1ng’as Exhibit‘"‘ |

, Unde.‘ the autho 1 zrqnted by Dcc;s;on No. 35626

dhted July 28, | 42, 'A plicativa No. 2421:, ﬁellogg axpre
anc Drayin: Co. acquirﬁﬁ 21l of %he ouxstundirg dtock, wl5 000,
of Vap o T r sportaticz Comwuny. JyOﬂ uLe mc*gcr of he two
‘compan this stock wi ll he cHnCulea. |

| Quot*ng i*om Decigmon To. 35626 "ﬁapa‘fransvo"**-"
' tlon Comoany is- 1Cal *ornia co*po:ut¢o“'0“gani4eu o& or abour
_dﬁrch o, 1936. It is ng c n conduct; b operat*ons oy

vessels so_ely w*t“ bol ¢nd aoo“ .he 1nland wate*" of Ca;ifornia”




.2595’3.‘);7'? MC
® “ ® .“'.

‘for the transportation of freight as 3 ¢ommon carrier in intra-
_gtate, 1nuv state and forelzn comuerce vetween San 7rancisco
1 Baj points, on ‘the oze’ h.“d g Merae Is land; ejo and hupa,
| and pcints De;ween Nepa ¢na Iallcjo, on the other hnd and by"
motor truck aole Y wita,n Californiu for the . t*anspo*tation‘of
freighm- s a commorn ch.r¢or in intras te, interota e and |
foreign commerce oe ween Sar Frunciuco zaé Ndpu- The Commis—f
s;o“ in previouw decisions has cefzncd tne extc“u of tn |
' compan;’s‘operative rignts (l)"
Appiicants péépose-td ne rze unce*_aad in acco*dance -
ﬁith the nrovisions of“Séction 361 of the Civil Code of Calz-
"oﬁui_ The merge agreement *H—ﬁd"‘the Articles of Iﬂcorporu~
tzon of “elloga Erp*c;s and Dr“ying Co.,and uughorizes tbat
‘company to onnrate ves sels, ané o“oviaes Kellogg Expresa and
yin? Co. wit oh an autho._zed ca pi tal atOCk issue. of $lOO OOO
dividnd into *,OOO Sheres of tar par value of $ 00 e“c
| ”hxougn the mcrgc*, »ppl*cunt ﬁc’lozg E?press and
Drayinb Co. will. acqu1¢e two VQSan° wh*ch vpor the grunt_ng
of Appllcation No. 5’4? it can uﬁy,in.the conduct of ;ts tran
portation qerv;ce oetreen San Fr_néiséo‘dnd R¢camond. Fu.thcr,
‘the m;rgcr ohoulc *ceul* in d crcaSéd operuu;ng expense .

n Exn&bit 3, the assess :nd'liabilities'df Napaf

- |

W neetston Fo. 23225, dated October L4, 1935, 1x Applicatio
No. 19458; Decision No. 30107, dated Septembder 7, 1937,
Applicauion No. 211043 Deeision No. 34777, dated Novombc*
18, 1942 in Appx*cation To. 24133, axnd Decisior No. 35307
date an 5, 1942, i Acnlicut or. No. 24132 "




'.25353;9-3'.mc

Transporsation Company are reported as follows: -
| | Assets

Property and Equipment ‘ | 824,5L56.27
- Boats and Lire eguipment 313 237.97 :

Trucks and eqa;pmont 8 075.66

Whart equ.bment : ' -2, 1698.42

Office and others : 534,82

cCasa o aums
| Aécdﬁh’cs -'Récé-iv ble - o 12,95 4
Materials and € 1¢es:' s B 1,459- 83&7'
'PmmwuV“ B - . _2.883.35
) Total Assets ',§@é;271ﬁ@05'

Capitel Stock | |  $15,000.00.
Acéqunts Paycble o 11}522:A5j‘
Advence ???dbléf- | S o 3 000.00
Acerued’ Taxhv - o : o ,469 ozf‘
- State and Federal (’°L7) . ,

Social Security. «nd c.p.c.
Accruals -

Reserve _o" Accrued Deoreci&tion ' 18,961.00
Surplus S - : (5;335“6 )
- Totel Liabilizies ﬁgg,zvl 40

KPl¢OgF E?p @52 and Dr y;ng\Co.‘shoﬁlH bring”orward
on its books the coct of the Nap Tr" lon Comany'c
‘ propertiés recoréed as of Se tcmoe*'°o, -942, plug aad;tio
and betterments o Such ; zropertics less ret¢rcmen:s.v *he*e
ié'nothing in‘the‘reco*c in thi, proceoﬂing\:hat rrants
restatement of the cost of The PrOGE rties-of "5 & raasportu;
gion Compony. #zllegg Expresc end Draying Co.- through the

rerger becones lishle for the payment'o- ll the -ndebtcano




of Necpe Transportation Compary. .

Ko one‘appeared 2t *He he:ring 0 protest the grant-'

ing of this application. - ."3*

A public nearing having becn neld in the .:;'odve' en-
titled matter be¢orc Exoniver Tankhauser the Commissio“-
~ bavin? cons cerec the evice“c' uam*tged a2t suth hear_ng and
it being of thc'opinion that the gransing of tnis anplicat‘on
is 1in the pudlic interest, therefore | |

I7 +S REBY O TRED snat ﬂapa T"ﬁnéportaiioﬁvComQ
pany ¢ Kol Wo 44 grvrn s ond Droying Co. oe, ang They are
hernby, author;zed to cxacu e, on or before March -, ¢94:, o
agreeuent for tae‘m..ger of 2zié ne;logg onre s‘andvbfaying_
,Co;“andié Trh"s?orv ontco*panj, w“ic“ ugroemnnt qha l‘bn
similér in form'to'the agféeﬁent on lile in thlg procecd_ng
as Bxagbiz "ALY | | |

I7 IS EERESY FURTHER ORDERED that w:;ﬁhin thirty (30)
days after t.e execution of said a5 cemcnt “o" thc mergcr of .
said Kellogg Express end Draying Co. and ana ;r_nooorvation'
Compéﬁy; Kcllogg 3 6ress,~*d D*a}¢ng Co. shall f e «ith the_‘
Rullro d Commis 2 fied copy of said agrecmcnt.-

;s '-f"m FURTHER OXDERED that the 'au..hority

heredin granted sha;l bcco c ﬂffcctivo upon the date horeof.




Dated 2t San Froneises, Californiz, this X Z"J,‘day .

of December, 1942.

Comeissioners. .-




