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‘ ~Dééision ﬁoL

BEFORE ”HE RA;L OAD COJHI;SION O“ Tq“ STA”E O: CALI ORNIA

IN ”EE MATTER of the Applicatioﬁ of
soum CAL*FOP.W:LA "?wzcm LINES - | o

g Application No. 25447
’o. der a¢vhor¢4;“g oxecution .

'of a no te ,ecured o; ortgdbe on

" motor . pquivmen

BY TES COMMISSION:

In this a'sp.x.icatio*:, Sou’c e"n‘CaJ‘.“" ”.ia T-‘“r-ignt
| Lines acks oermission e i Le to the Banﬁ of America
'»,‘N ional Trus t & Saving ' ociation its 5p ﬁnsta;;ment
fnote fo* 125 OOO ané to secure .he puymen*'of sueh note
bj yhe execu iOﬂ of a‘ o*tg_ge or caa Cla on. all of its
L movor erCA equipmenu.’ A copy u” *he p*opospd note 1#[7-_
C filed in tais p*oceed;hg as’ zyhloau MBT ‘and ﬁlcopj of the
l_rproposed moruggge oﬁ. chattels ¢ *xhibit "C "  ‘ ‘t |
| | Soux cr* Ca¢i‘o“nld :reig“ uineg is” é corpo tion o
ergagec ir thn tr 1;portation of v*oportyvas”é n.ghvay common:
| rrier be sween va iou~ noint in sow uner“ Cu_ o"nia. _For :j
' the elevcu nor hs end;ng Vovnmbe* 30 1942 i 'reoortei('

f_oporat.ng revenues 'of ¢9oO £22.68 a6 a net orof_t of',"

A
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' $52,227 02. Becuuee of an.increaqe in susiness ; it has been
.neccssury &or app’ican* to accuire, in 1941, gdc onal EDVOT
'truck ecu;pment av & cost of about $¢OO OOO.- A, f V vember
.30, 1942, there was due on this equinment a. ouiance of
$64,1§Z.Bi. Iﬁ'additién,-applicant reports, asfof‘that dategk
accéuﬁts'pdyablé and aécrued'pay foll of 8172,059. 27.:'A§pli¥
canifo4opose°'to use thé 6125 OOO Jh_ch it will borrow f
Bank of Auerica hational ;ruut & Savings Ass ci tion, to paz |
the balarce due, DO €S ;m ved t aoout ¢60 OOO on its equip—‘
ment contractg and vo use tne “emulude* o maxe puymeﬂt, on
its accouncs pgy;b | R R

. The no.., ‘walch appli fcant desires to issue, carries
an interest rate of 5ﬁ per annmum on defer.ed bdléncés.l The"
principal;of the note is payable as follows. % ,300 on
Jénuary 10"-194J,fand.s;,3oo on the 10th day of each 2ad
every month ther aftcr for ten = .uhg $2 700 on the 12
month and the sum of wé OOO om eucn and " ever y hontn tnc
‘after wntil the lOth daj of'Jun«, 1945, on-wn*cn da*h~the
entire balamee of the princip al and intercest then u. idlbe-'

'comes Gue and p¢y_blc.

The Comﬁission'having cone"nrcd t’éf reguest of3  
,Soux“e*n Cu;i*o:nia Fred ght u*ncs for pcrmi sion‘to'i s5u0 a
note for 8775 ooo and to exccuuc a mo*tgupc of cnatt;ls to
cecure the paymcat of uch note-ana it bu.nv or the-op_n*o

that this iz oV mattc. on vwhick a rc ing is -eces ary,'
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thét the ﬂoney; vroﬁérty‘o: oor %o be vrocured o* naid *or
oy the issue cf s. ‘ote ;* “easona“ly “equired oy upplicunt '
for- ube pu.poseu Herei“ Stuved “rd thh* tniu applicat

‘ uhou“d de granted subjnct TO . th prO';“ions or this~0rder, 
therefore : R

I7 IS ESRE3Y ORDERED thet Southern ca"*fown1~ Treigat

Lines be, ﬂﬂd‘it he.oby, autqo**zcd to is sue, after the
effective date nereol and on or bvelore X arch i, ;943, to the

- Banx 6f'Améri¢a National Trust & Sevings As -oczution i 5%
installmeﬁt ﬁote”o* the s of'¢125 OOO, said note to be in

"Lb*tantially the same form as the noue filed in ta, or oceed-
ing as 101t B .

. IT IS HSRESY FURTHEZR ORDERED that Southers California
Freight Lines ve, and'it is heredy, author zed ple) execuze,
Zor. the burpose.of securing the payment of su*d no»e, 2 morte
gage of chatiels subétﬁntiallylin7ﬁho ume form as the mo.v- 
gége of‘chatteléfoﬁ file‘in this procuedﬁng as. ﬂxhibit "C,
proviaed, that the au bo*ity nercin pranted to execute a
mortgage'of‘chattels is for the ourpov- thls nrocccd*ng
only, and is grantod o ly insofnr oz this Comm;s ion has juriu
diction Lnd"“ the torms of the Publ*c Utiliits es Act and is

intended as an gpprovel of said morthhge o chat el° ae to

" sueh other lege l requirsments to which sai d mor gage of chattcls'

- may be subject. .
IT_IS‘?“ 'ﬁY'anTiEn OFDERED tnat Soutncrn C”l fornia
Freight Lires un-.,'uff the $125 OOO obtuingd uhrougn the :

said “ote to pay the balance due on the equipucnt

-e*c.-od to in Exhibitv"A”-on file in his procecd—
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ing, and to pay accomts payable. ' |
T IS ZEREEY FURTHER ORDERED that the suthority herein
gfanted wil"become éfféct ive when Southe*n Call drnia‘Ffe‘ght
Lines hac paid the fee prescrided by Seetion 57 of the Public
il_tieg Act, whic“ fee Ls Cne “und*ed and -wenty—’ive '
($125. OO) Doll:rs.
IS HERESY F’.THER ORDERED that within thi.ty-(zo)

daYsra*ter tne'issue of said note, Scuthern Cal i‘orﬁ eight‘

Lines shall file with the Railroad Commission a true and
cor:éct copy of the instdllment'ndte issued and 2 true\and
corfecﬁ‘copy of th ‘mortgage‘of chattels’exocuxed_tnder the'
euthority herein gramted, and shell also f‘le:wiih tne'Rdil;
road Commission a sta enent sho.*ng detail .e purvoees for |
whicn it expended saia 3125 000.

Dated 2 San Franed 5¢0, C«-_*orni_, thiuﬂﬁ____day of

‘:fi%ZZocat_ k?<bi?§€%4kéhz4x425,/

January, 1942.

[ —
ROAD <“OMT"“-’°““\‘

»U l‘(‘ A OF GAL‘FF]-(VIA
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