LeR5464 1 uC
@ @

Decision No.

BEFORL THE RAILPOAD CO.MISS;Ov oF "EE STAEE Or CA~¢FOPV;A

In the matter ‘of th e applic¢t-on

of, | Anplication

EOWARD IERAlVAL 2 corporht:on,
for an order. aum orlzing
renewal of loan. L

3Y IEZ COMISSION:

OPINTON AND. ORDER

on October 30, 1942, Ho“a*“ ”ermigﬂl‘iésuedftb.
Cent“al Bank of Oaklend 1%s 2% unsecured note in the sum -
o’ $52 500. *ni, note is d“c of. Jenuary 28, 1943. Be-r,
ouse o* deluy, in collac ing fo erv-cas dered 1t o
iz not iﬁ a poumuion to puy unc note at m“*urity. It
needu 1t° current incoze for a_d tﬁona; wo*Finb cupita*.
'It therefore, request~ pewm1531o to ‘*sue a ner uneecured
4% noue in the amounu of $52,500, payablc on or. before th.ee
yea* afte* date. It is of recora thu wne Cen r«l Bank in-
siéta that the note *ﬂ*ure nznn*y days from the’ date of its
iv?*ance, butritvhd ind;catgd its w*llingness to continue
°o rnnov sé 1d noﬁé from time to time for 2 period. of ninety
days. | | |

Comaission has considered apolicunt's request
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and‘is of-the'ooinion that thic is not a matterfbn‘which a
heari g is necesaary, tn-t th e momey, uroperty or laaor to
be p“ocured or paid for by the issue of sa;d 352 500 “ote
s reasonably requ;*eﬂ by Howard Term.nal fo* the purno*e
nereln gtated and tnat this a pplic tzon should be granted
suoject to the nroviqionv of ¢ Qa*s Oyznion and Orde ‘there-
;ore L : o |

, IS REBY CRODZRED thet ?oward ;erminal oe, and ©
it 1, hereby, &utnor zed o 1ssu wtg Lnoecured note or
notes for the 1ggregut of not exceeding $52,500 fo._
.the‘purpose‘of ref unalng out ana.ng note of ;1ke face
améunt,‘uuld note or IOueo to bear interest at not hore
than 4% per annam, and to nutu_e or or hefore Janua*y 28,
1946, prcvided that said Zoward Te*minﬁl may 1ssue sz ia'
notc or note, for a term of 90 day,, anc- ‘f issuved for said]
tern may .encw the shmc from time to time for 2 veriod of
nine ty Qays from the date of cach rencwal, nov to excced
however, an ugg cgatc period of three years from Junugry ‘

28, 1943. | | - :

I7 IS HERERY FURTHEK ORDERED that the o umhérity
herein granted wil becomo el fQCuiVC when how rd ;e“minul
nhas paid the feo p 2cerived by Seection 57 of tbc Pudblic |
Utilities Act, wblcn fec 1s Fifsy~three (053.00)\Dolla.,.,

o IT IS HEREEY FURl“ TR ORDERED uhat Howard Tc minhl
’hull £ile wit h the Railresd Commﬁs;101 & copy of cach notd
'i sued wder the au*horzty qcrei. gruntud togcthor wd tn a
- statement. showing thn puAUObC or purpoees for which 1* uaed

~ the procecds odbtained through caeh of said note.or note
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Dated at San Pranci co, Ca;zforn_a, this Dot

@Mff/ R
77,
?W &?

- Commissionerz.

day of ~ebruh*y, 1943.




