
361.4'3 Decision No. ______________ __ 

BEFORE THE RAILROAD CO~SS!O!~ ,OF TEE STATE OF CALIFOPJ!IA 

, In the matter of the ~~plie~tion 

of 

HOWARD'TERMlNAL,'a corporation, 
tor ~ ordera~thorizing, 
~enewal of loan. 

BY T.EE CO~SSION: 

< 
< I 

Application, , 
No. 25464 " 

On October 30, 1942, How~:~ Termi~l'issued to 

Central Bank of Oru~~~e its 4% unsecured note in the S~ 

of $;2,;00. Ttlis note is o."J.e on Jenuary 28" 1943. ' Be-

c~~se of delays in collectL~g for servic~s=eneered, it 

iz not inaposition'to pay the note at cz.turity. It 

needs i tscurrent inco:::e for ;l~di tio:lo.l 7/orking.cc.pi tal. 

It, therefore, requestzpermi$sion to issue a new unsecured 

4% note in the ar.ount of $52,500, payable on or: 'before .three 

years after date. It is of r~cord t~t the Central B~~'L~-

sists that the note mature ninety ~\ys ~rom the'eate of its 

iss~ance, but it h~z indicat~d it.::: ~~111ngness to continue 

to renew said not~ from ticc to ti~~ for ~ period ,of ninety 

d~ys. 

Th~ ',. CO::::::li::sion has cons1dcrec. o.:pp1ic~'"1't t s request 
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ar ... d is of the opinion thAt this is not a ::atter .. onwh1ch a. 

hearing is necessary; th~t t~emoney~ property or laoor to 

'be p::-ocured'or p~ie 'for. by the issue of s~:.i.d $52~500 note 

is reasonably required 'by HowardXer~_l for the purpo~e . 
. .. 

herein stated, .a.."ldtho.t this c.pplic:ltio:c. should be gro.nted· 

su~j¢ct to the provis1ons of this O~in1o~ 3nd Oreer, there-

fore. 

!T IS EEREB"i. OaD:s?ED th.2t Boward Ter:linal ·oc, and 

it is hereby, a,uthorizee. to issue its unsecured note'or 

notes for the ~ggreg~t~'$UQo!not exc~ed1ng$52,500 for 

the' purpose· of re!undi..'1.g ~ outste."ld1ng note of l~e fo.ce 

~mount, said note or llotes to ~~ ~tcrest at not :ore 

than 4% pe~ a.."'ln'tlm" and to ::ltA.tu:e ot:. or before Ja."'luary 28" 

1946, provided that said :aoV/~cl Term:L.~l.!:l.:lY issue salei.' 

note or notes' for a term of 90 d~ys ~ o.nc it issuee for. s,11d 

term ~ay renew the s~e from t1~c to time ror a period of 

however, an aggregate period of thr~~ years from Jcnucry 

28, 194.3. 
, 
I 

IT IS HEREBY FURTHER OR:EF.ED tr.A t the: c:.u'thori ty- ~, 

h~rein gr~"ltee will oecom0 effective when Eow~rd T~r~inal 
.' 

has paid the roc pr¢~c~i~ed by Section 57 ot the Public 

Utilities Act, which fce: is Fifty-throe: ($53.00) Dolla.rz •. 

!T IS RERr-:BY FU"R'.G':ER ORDEP.ED that !:roward TCminc:.l 

$h~ll file ~dth theR~i!roee Commission a copy of c~ch noto 

issued uneer the ~uthority hC~~L~ gr~tcd, together witn,a 

::;t::.tcc.ont. shoVling the pur~osc or'purposes:for which it U$C!d 

the procccd~ oota1ncc through c~ch of s~id note or ~~tes •. 
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A.25~ • ."P .. 3 Me 

Dated ,at S 
-J, .. ,,_ ~, this' '?-...>.-day of Febr~~r~ 19"~ Fr~isco, C~li!orni·. 

4 g /Pt· .... 
~~~&v ... '. 

, ~,Q~ 


