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Decision No.f 36158

~ BEFORE TEE RAILROAD COUMISSION F‘THB ST ka or- CA~¢ ORN_A

In the Matter of the
-Application of

GARDINER :MPRO ENT CO.~ o L
a co*porat on," for order, )  Application No. 25475
wthorization and. per- , o C
mi sion to execute 2 deed
' of rust axd a. cha el

BY THE COMMISSION:

- Gardine*'Imprevemcnt Co. asks oermission to issue N
"a.5% ins allmeﬁt ﬂote in the eriwcipa’ s o $123,_O-.50
and to execute 2 eecd of trust aad 2 mortgage o5 Ch@ﬁ eld,
which will bc _iens on nuo ic utilitf wauerfpropertieo,eto-
secure the oaymeut oP the note., A copy of the deed of t*tst
15 £iled in this proceeding as Exhibit "A" and a copj of uhe'
tgege of chat zels as Exhidit "B | |
Ger ne. Ien“ovewen* Co., 2 Califo*ﬁig corporati %,
is enguged in the b“vine $5 oi merchandiszng, fd"m_ng,'andv;
operating a public wtility water system;3 1vs water works'
opert;es serve the communi*y of Isle:eh, Sac*amen 00 Counvy,
California. | -

As of Septembder 20, 19L2, anpliCdnt'e totel as setg,




».25478.2

undeprcoiated, ar ‘reported B cost o’ ”9‘7,653.26;, In-.
cluded this figure is the cost of -t Wa -r'worksf prop;‘
eroies, repor et at 351 ?L . 3- _npplicuntf° rnv tﬁéntjig'
a‘water works? prooe*ti i35 less than ﬁ of i sttotalf-:
invesfmentf | | o
Therp incipal of tre $123,101. 50 “ote *s payaole
in installﬁéﬁto -y @10 OOO a_nu“_ly for ‘ive yeo.re and the-
bola wce 15 pay_ble fivc yeurs alter the date of the,note. |
ne note will de is "uec.to “ue Zavk of Americo'Vatiohalr”'
Trust & Savings As oorat on. I* oayment will oe oecured
not only by the oeed of trust and the mortgage of cnattelw
nercin author izod to be exc teo out 2150 by 2 doed of
trust and crop and chattel ~ortgdze cover rg'ooher_prog-'
erties of Gerciner rnprovemen* Co. o
”he a.ount of the note Tovresents the bz lance'duo
on a $200,000 loan ootu:nod in 1937 from the Bank of Amerrca,
now Central Bona. The monoy was borrowed’ to oaj exoen°e and

meinted n ¢nd ooerate all of pplicant’s properties.

| The Comml havr“g considered the requost'of\
Gard ner Improveme“o Co; ’cr permission ¢ *souo a 1otc *l
the princioal sum of $123,101.50 and execute deed o* Trust
and 2 mortgaré'o* chattels and it being of the opinion that
this is not. a matter ow.whior 2 hogri is nccessary, taat
the money, prooorty or lcbor 00041 ed throug h! -sue'or

.aid nooe is .obly requlreo oy G er Improvement Co.-
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’or t“e nurpoae of paying *“duo*ed. css, and that thls

ation should be rorted subiect to the provisions of
Order,'therefore, .

| IT IS EEREBY ORDERED s follows: |
1. Gardiner wprovcmc“, Co. 22y, after the effec-
ulve da e herect md on or before April 20, 1943, issué %0
the Ba“? of Areric ‘Nasional Tru,t & vlng Assoc*ation,v
itz p promissory note in the pr inelgal umount of 123,-01 50,
said rote o be % ;nteve t at the rete. oP 5% per hnnum,’cnd_-
‘thé\principal ercof to bhe p~"ab.e at thc rate of -O OOO
per annum.fdr a-period oL five years and  the o"cnce *;ve’
yeérs;affcr{the d'*é‘of <he nove.
2'”G5 ine, ;nw*ovemont Co. B2y, aftcr the ef fec-.

ive date nereof and cx or b fore April 30, 194,;:crecu e
deed of trust and a‘mo g“ge of cudt‘alu s b,tunt ally in
the ﬂame fé"‘ as the dend of t"ub*,ard Aortgage o. cha cls
fllcd in this
‘prov*ded that
of trust and 2 mortgoge. 2t he puroogc of uh1; 
proceeding only, ané 1s Py cntoa O“lj i ofar as this Com=

zission has. jurigdicuion under crﬂ term,‘of thc'?ublic‘U il—
ities. Act and is not 1n:enacd a5 an 4pp*ov*’ of 5°ia de of

tru ané mor ,age o* c1 tels as to fuch otnor legal r°qu1*c—v~'

mcutu to unicn szid dcﬂd c*. ra,t ond morugage of chattele

may be subjcct.

| 3. The authority hor roin grented will bccom' effeéQ
vive when Gm.dxnﬁr Imp*ovcmcnt Co._nus jop? 21d the fne presc*ibed
by Section. 57 o; tae Pl lxc"*’litlcg Act, waieh fw@ is Onc
Fundred: "‘wcnty-four (4324.00) Dollurs. S
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R Wi£hin thirty~(30)”day° after the 1ésue‘of.the"
note nerein author*zed Ga rd_ner Tmo*ove ent Co. nall flle
with.thﬂ Railroad Co_ml sion a urue and cor*ecu copj of aaid .
note snd 2 true and cor rect copy of the deed‘of trust and
uhe mortg¢ge o‘ cnattel° executed unde~~ thc huxhority he*ein
granted, toget her wi a szatemen* owing the nu:pose ox
purposes"o' which 1t expended the proceeds rezlized througa

the ! soue of said note.

Dated at Sa an Franciseo, Ca-ifornig, this Z %4 Qday

of February;'l943-f7 >
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