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BEFO?.E TEE RAI1ROAD CO::2{J:SSIO:~ OF TI-rE STA~E OF· CAL!.F'O? .. NIA 

--------------------------........ , 
In the Matte: of the 
Al=lplicat10n of 

Gl~qnIl~ER . IMl?ROVEr.WT CO.· 
a co::porat10n,' tor orde::,," 
a.uthorization· a."'le. . per- . 
m1ssion '.to exeC1!te'a deed 
of' trust and a chattel 
:lortgage. 

BY TiECO~~SSION: 

Application No. 25475 

GDrdL"'ler Improvemont Co. asks permiszionto 1szue 

~d to execute Co deed of trust ~"'ld a ::lortgage· o! . chattels, 

which will be liens on public utilitywater.properties, .to 

secure the paYltent of the note. A. copy of· the deed. of>crust 

is filed in thiz: proceeding as EXhj.bi t' nAT! and a. copy of the 

mortgage o~ chattels as Exhibit ~B.n 

Gardiner I~provement Co. , a Califor~a corporatio~, 

is engaged in' the busi."less of :lercha.'"le.isi.."lg, farming; and 

operating a public utility water system •. Its water'works' 

. properties serve the co~u-~1ty o~ I~lc~on, Sacr~ento,County, 

Calii'o~ia. 

As of Septe:loer 30 , 19.4.2, app11cant's.total assets, 
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eluded in t."'l1s· figure· iz the cost of its waterworks t prop-

:l. -:$ water works T properties is less tha."'l 5% o!·1 ts total. 

invest::lent. 

The principal of the $123,101.50 note is payable 

in installments of $10,000 ~~uslly ~or ~ive years and the 

oalance is pay~ble five ye~r~ after the dcte of the note. 

The note .... :illbe is::uec. to ";he 33.!:k of .A.me:"ico. NatiOnAl 
.,. 

Trust & Savi.."'lg:; As~oci:J.tio,n. It:: pay:lent 'will· be sec~ed 

not only by the deed of trust ~"'ld the ~ortgage·of chattels 
~ !. 

herein authorized to be executed but a:Lzo by Co deedo! 

trust ~"'ld a crop an~ chattel:ortgage covering"other pro~

erties of Gar~iner I~provecent Co. 

on a $200,000 loan obtained in 1937fro~ the Bank of ~ericn, 

r.ow Central" Bar.k. Th~ money Wc.s bo!'rowee.: to 'Pay e~()nses" and· 

mc.intain a."'ld operate 0.11 of :lppliccr.t's properties. 

o R D E R ....... - --

The Co~:~j=sion havi~g conzidored the request of 

the principal sum of $123>101.50'~"'ld cx~cute ~ deed of trust 

and a r.ortg~r.;e of cha'tt;cls o.r..c. it being of the opinion that 

this is ~ot,a ~~ttoron which ,a hc~ring is necessary; t~~t 
" " 

the moneY:t property or lc'ool" oot:linec. throu.gh the issue". of 

zaidnote is reason~bly requiree by C~~ciincr Itlprover.ent Co. 
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for the purpose of pc~~g lndebtedr.ess, ~d that this app11-

c~~:'on should be gr~ted ~uoj ~ct to the provisions of ,. this 

Order, therefore 

IT !S P.EREBY ORDE?~ ~s tollows: 

1. GardL~¢r Improvement Co. ~y, after the ef!ec-

ti ve date he::oeo! ~"ld on or bei'ol'e April 30, 1943, is:;ue to 

the BarJ: of Acerica National Trust & S~vings Associ~tion, . 

its promissory note 1::. the p:::,~ncipal·a:::l.Ount,o!$123,101.50, 

said !lote to bear interest :It th~ r3.te, of 5% per M..~'U.:l, .. c..."'ld 

the principal thereof to b~. ,e.~"o.bJ.e :Lt the r~te of' $10,000 

years after the d~te of tho note. 

t1 ve da'te hereof a."ld C:l 0:' bcf.o:::,~ April 30 , 1943, execute' ~. 

d.ced of trust a."'lc, a' mo:'tg:;ge of chatt~ls S1.;.oztc.r..tial.ly in 

the s~e fo~~ ~z the dead of trust.~d mortg~ge of c~ttels 

provided that the ~~thority h0roin granted to execute, c deed 

of, trust ~d a ::lortgo.z~. 01' c:'lattc1s is for the purpose· of 'this ' 

proceeding only, a."ld is 5:'c,ntcC: o::..J.y :i.:lzot'a:- ~:; this, Com- . 

mission has.juri$dict1on un~cr ,~h~ t~rm~ of tho Public Ut11-

it10s Act~"ld is not L~te~Lded ~z ~ ~pp~ov~l,of s~idee~of' 
':' " 

trust ~e ~ortgagc of ch~tt~l~ ~~ ~o such other leg~l r~quire-

~cnt~ to which s~id deed o!t:-~t ~d ~ortg~ge of ch~ttels 

cay be subject. 

by Section 57 of th~ ?u~lic Ut~11ties Act,w~ch fc~ is One 

Eund:ood, TV/en ty - foUl' ($l2L~. 00) Do 11:.Lr s • 
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4. Within thirty (30)cl,,-ys after the issue of the 

note herein authorized, Gardiner !m~rove~entCo. shall file 

with the Railroad Co:oission ~true~~e correct copy of ,said 
. ' 

note c.nd'(l true :;md correct copy of the ,deed of trust'and 

the mortg~ge of chattels executed ~~de~ the authority here1n 

granted, together with a statement showing the ?urpose or 

purposes for which it expe:le.ed the proeeeds're21izedtr.:ough 

the issue of, sc.ic. note. 

Dated at S~""l. F::~Cisco, California, this '-7 ue.-",c,3.Y 

of February, 1943.-
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