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Decision No.

BEFORE THE RAIZROAD COMMISSIOR CF THE STATE OF CALIFORNIA -

In tne Mat ter of the Application of
- INGLEWOQD CI”Y LI ES

for an orcer authorizing.Applicanz.to _ L
issue its nromizcory note;. to place-a Application
lien of chattel mortgage on certain of No. 25535
the Applicant's propertices %o secure :
repayzent of sa2id note, and to usz the
proceeds of saild note for The zurgoses
specified herein..

By THELcoumzssxo:'

Lnglewood City dinc,, Ac einafter Sozetimes
referred to.as applicant, asks pernission to 1ssue to The "

Ang*o Cali’orniu National Bank of San Franc* ¢co its

promissory note"or the suz of 357,493 16, payaole in

: .sixty equa; consecuxive montnly zn tallments, plug in—

terest at the rgte of 33% per annum, nayable zonthly. It

‘further HS£° permissio* to sceure tne paymenz of ,udh note

‘ by the execution of a cnatthl mo*tga?e on the fiftcen motor

| couches to wnich refcrence is made nereafter.;

| A copy of ﬂpp;*ﬂan*'s propoced note’ ‘and 2 copy f
its provosna caastel *o*tb_g; are’ filed in yhi, proceed—

ing as Exhib‘t "C" and Exh*b‘t mo,n reupcct‘velj.-'
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Applicant has parchasea from Crown Body'& Cozch
Coroor-tion 2t a cost of 815, 592 50 tnree 31-nassenger )
Crown Ford. Metropol 'ﬁ 2usos and ot 'a co.t of o49,896
uwolve 33-p ssenger Do:ge Vayne 2uses- The agvregate
cost of . the fi tee buses, _nckud¢ng Californ““ Saleu Taxu

of 81, 964 66 i, 067 ASJ 16. Apzl icunt **l pay casn fo*
tae bu,ew.; Ten ”auuuun 10,600} Dollar. of tho ﬁneded
”unao wi--‘bn obtuined thro"". “he issue of lOO hares of .
conmon stoc&,' which ."thoriﬁed‘bj_Dec smon No. 35990
dated December l; _9A __‘" resainder will e obtalbed
tnrough the i sue of s2  therum 957,453-*6-':

o The Commission huv*ng co“,Lﬂcred ﬁvplicant's,
rcqﬁes and it belnp of the opinion thut this is'not»a
matté* on which a hea “g 13 neees j' t mt toe . money,“
proncrty Qr labo* TO e 'b“QuerQ o: paid for through the -
issue of the note ncrein :utho"‘Zu is rc**on.oly rﬂquircd 
| bj gpplicunt for the p***c~¥ nercxn sthtcd th_t the ex-
pcndi*urc° fcr quch purbo 5¢S are co», in wholu or ir part
reasonab y chargeublﬂ 4o crereting expenses: or to incomc,
and that this npl*c on-shculd ve g.ant;.' as ae rcxn vroAif
vid@c, thc*efore | )

IT IS HEXEBY ORDIRED ¢hat Inglewood ‘cuy'mﬁesl ve,
and it hereby is, autherized to oxceute 2 ¢l attﬂl mortgagc
in,‘gr'gﬁSSt 1ally in, .he same form as t at fi;cc in.this’

procecding as Exhibit "D," and to Lssue & promissory note
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"for the principal amount of 57,453 16 in or subbtantially
in, the same form as t oY filed in th‘s proceeding aa Exnibit'
"C " provided ‘that the ﬂuuhcri vy he“ein grantnd to Pxecute

a Chdtt@& mortgage s for the puraose of this proceeding only'f
gnd 1° given only inoofur 2s ta;s Commi,s*on has jurisdic*ion"

 under the terms of the Public Ut 512 1ties Act, and is not’ in-y"
tended as an app*oval of szid chattcl mortgage as to such |
other legal require ents to waich 4t may be ,ubject and pro-
vzdea ‘u_ther, That the vroceed real;zed througb the iosue

‘of said note, togoth z Wiv“ other funds of aopl;cant, be .

‘ used by applicant\to pay tae u.of,aaid f;fteen.motor 
coaches. o R

IT IS ZEREEY FURTHZR ORDE?J that the autnority
herein BT anted will become ef ve when' _nblewood “ity

Lines has naid t“e fee nrescr;ggd oy Sec ion’ 57 of .hc Public
Utili‘ciee Act, which foe is Fif*y—e gat (8 58 00): Dollhrs.

| IT IS EERESY FURT R ORDERSD that Inglewood. City “
ines shall i e mﬁtr The Rd;lro & Comnission with*n thi*ty
(30) days afver their exCCuuioc and dc*1Vgry, copy of the
note and a copy of tnc ckhattel zortgage cxecuted and delivered
under the authority nerein granted.

Dated at San Francisco, Californiz, this 4é day

of X rCh,\ 1942. ’ - p-.——-/' / // .
A ,/// ///// //f

. Commissionors.
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