 ORIBIAL

o ‘Deci ion Yo. 362““5
BEFORE TEE' RATIROAD ‘COIRMISSION OF TED STATE OF CALIFORNIA

vIn thc Matter of the Arplicetron of ) | o o
r.m ISLA.ND m&v Y Application Xo. 255L6

| ror leave to iﬂsue note.‘
e 'm':coMSsiOr:,f

OPINTON AND ORDER

. dere Isldnd ?erry, a Cali’o*nia ¢orporat ion, asks per-
missien‘to ssue to Bank of America National Trust and uavinps
Association itw un ecured note *or the brincip&l sua- or *25 OOO
The note is payable on demand or; if no payment is made on
'March 5, l9b5 It bears interest at the rame or 5% per annuﬁ
payable monthly. By t e terms ‘of the note, appricant is required
%0 make monthly payments on “he note of at lees* 700. and the
,interest. | | . _ R

A copy of the note is Tiled iﬁ'thiS'applieetion'as‘
Exhibit "o IR

mhe proceeds of the nove will be used by applic&nz to |
reimburse its treesury becauoe of income expended ror vhe ec4uiui-y
\_eion of propertieu. zs'current income is rnuufricient to pay
past obligationu, barticulurly income vaxeu.

”he Commi**ion has con°idered arplicant's requeot and )
is of the oninion that uhis is not & matuer rn.whrch a hearing is
neceosary end tha* the money, oronerty and labor %o be procured
or- perd for by applicent uhrough uhe lssue or'sard note ror
625 000 is *easonablj reqeired by av,licant Tor the purpose
herein stated. Thererore | '

IT IS EEREBY ORDERSD that Mare Iuland Ferry be, and it

-l=




| is hereb_,r au‘chorized to iasue after the errec'aive date hereor
.and on or Yefore May 31, 21.91.3 for the pu:'po...c of reimbursing .
s trea...ury ‘oecc.use or income exyended i‘or the - acquisision of
| proper’cie..., its unsecured 5% no‘co for the sum - or not exceeding
25 ooo., said note o be in .,u‘ob'ca.nuial y thc zans. rorm as- the
note Tiled in- thi., application as Exh:z.bi.'c "G" ' o :
' T I5 ERTEBY FULTEER OPDERID that the authority hereir_
 granted will become erTective when Mare Island ForTy has paid
the Teo pre.,cr;bcd by Secuon 57 o*‘ the Public Utilities Act
which fee: 1s £25. | o
IT IS Hx EIRBY ""'*R'I’E::R ORDZRZED that wi‘chin 30 da:rs
"ai'tcr the is sue or said note, Maro Island Fcn'y shall rile with -
- the Rai}.roaa Commis 1on a truc and correc... copy or the. note
issued undr.r the e.ut or‘ty horoin @;rantcd togother wi’ch a state-
ment showinc, thc nmo*c fo* v‘*ic it erpendcd the ,..one,'s real-.

. ized through the 13-}\13 of sald noto.

oated at Scn rencisco, Californie, th5.° : }j’ "9\

day of __ MMeaiil

RAILRODAD COMMISSE
STATE CN' CALIFON?WSAON

Commissioners




