
Decision No. 36481 ---------
EEFORE THE RAILROAD COMMISSION OF TEE STATE OF C.A1IFOR.'l'IA 

In the Matter of the Applicatior. of 
Ben Ali Water Co~pa.."lY, 

a corpor~tion, for authority to issue 
Twelve Hu."lc.red (1200) Shares . 
of its non-par capital stock to B. F. 
Strclck in cor.sidero.tion of t::0 can-
cell~tion by B. F. Strock of certain 
in~ebtedness hel~ by B. F. Strock 
against a)pliccnt. 

BY THE Cm!MISSION: 

o PIN ION -------

Application ~o. 25682 

Ben Ali Water Co~pany, a corporation, is a public 

utility engaged in the business of selling water in the area 

eost of North Sacramento, including ce=tain subdivisions 
knOVln as Country Club Estates, 3ellview Village, Bohe~an 
Village, an~ the Ben Ali-Arcade District. 

Applicant as of Dece~ber 31, 1942 reports aS$ets 
and liabilities os follows: 

Fixed Capital 
Cash 
Accou."lts RecGivable 

As::;ets 

Total Assets 
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$34,199.09 
155.30 
148.78 

$34,503.17 



A.?5682~ I~C 

Liabilities 

Accounts P~yab1e J 

Donations in Aid of Construction 
Res~rve for Accl:"Ued De:pr~ci3.tion 
Deficit 

Total Liabilities 

$12,484.07 
21,529.72 
1,872.03 
1,382.65 

$34,503.17 

It ~~11 be observed that l??licar.t has issued no steck. 
It is of :'ccora. that Q~! or a.bout Aprl::i. 16, 1943, 

F. A. Strock ~old, ~s~igned, tr~~~fer~ed ~~cl sot over unto 

B. F. Strock all of his right, title ~~d L~terest in and to 

any 9roperty, real, personal, and/or int~~gible, ru1C of any 

nature wh~tsoevcr which is or might become us~d or useful in 

tne operation of app1ic~~t, ~~t that ever since said day 

:3. F. Strock :J:lS been o..."lc. now is the sole party of interest 

in ~~a to the property st~ding in the namo of a~?licant. 

App11co.nt's ?etition shows that it is indebted to 

B. F. Strock in the omount of $12,499.02. This ~oney w~s 

used by applic~"lt to acq~r~ ~d cor.struct public ~tility 

p~operty. Applic~~t proposes to pay this indebtedness 

through the issue to B. F. Strock o~ 1,200 shares of its 

non ~ar v~luc c~pital stock. 

We hav~ consid€red applicant's re~ue5t ~~d are of 

th~ opinion th~t its non par value capital stocx should be 

issu~d o~ the basis of about $25 per share and that the 

number of shares of stock issued jn pa~ent of sai~ indebted-

ness should be reduced from lJ200 to ;00. The order horein 

will cmti:orize applicc.nt to issue 500 sh~res of its non ?ar 

v~lue stock to 3. F. Strock for the purpose of p~ying s~id 

indebtedness. 
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The Co~ission having considered applic~t's re-

quest for permission to issue stock ~~d it being of the 

opinion that thiz is not a o~ttcr on which a hearing i~ 
necessary; th~t the Qoney, property or labor to be procured 

or p~id for by the issue of the stock herein authorized is 
• 'l- .." 

" 
reason~bly re~uired by ~pplic~~t for the purpose of paying 

indebte~~ess; th~t the expenditures herein ~~thorizecl'are 

not, in, 'I{hole or 1:1 part .. re:;.so::.ably ch:lrgeo.ble to oper-

~ting expenses or to income, ~~d that this application 

should be grantee subject to the provisions of this order, 
there!,ore 

I: IS F-EREBY ORDERED that Ben Ali Water COQpany 

be, ~~d it is hereby, authorized to issue to B. F. Strocx, 

on or before September 30, 1943, five h~~1red (500) shares 

of its non par v~lue c:lpital stock in payccnt of indebted-

ness in the ~ount of $12,499.02. 

IT IS EZREBY FURT:~R 02DERED tho.t this applic3-

tion insofar as it involves the iS$ue of seven hundred (700) 

sh&res of stock be, ~~d the sa~e is, hereby dismissed with-
out pre judj.ce. 

IT IS HERZ3Y FURT~BR OR~ERED tnat Ben Ali Water 

COrlp:my shall file with the Railroc.d CoI:U:lission a report 

requi::'c:d by the COr.u:l.issior-' s Gener&l Order No. 24-A, which 

order insofar ~s c.pplic~ble is ~~de a part of this order. 

IT IS SERE3Y FVlRTEER ORDERED that the o.uthority 
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he~ein granted shell bccc~e effective upon the d~te hereof. 
Dltcd ~t San Fr~~cizco, 13 :;:-

day of July, 1943. 

'~r:::.li ~ sioners • 


