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.Decision?No- 8 u.‘)"‘ S " '. @RH@ NA&

"”fBBFORE}THEtRAILROAD COMMISSIOV OF rqz STAEE oF CALITORNIA

E}ff ._jf '~??Ih;fhe‘Matté&:6fjthecxpp1153519nkf R
”vjl “Application No. 25702 - ..
VALLEJ’O WA’.T.‘:.R CO:.&PANY 230 T

,;”for an order authorizing Lt to ‘ﬁf ,..,‘u_ ,.:, |
© issue its. '-'ecur-rtiew FRERRCRA

L j'fBYHIHEfCOMMISSIONﬁgiif.;f? _:;v 1‘w1 ' lij,;: fixv,%;$;:“ o

| o Vallejo Water COmpany, here_nafter sometlmeo re-fff;; _
"'j:fer ed to as, applicant, revorts thut on’ Dcccmber 19, 1919;f;5“*35
as a reyult of proceedings re"u_arly had it reduccd its AR
_,original, authorized capital from $1 ooo ooo aivided into[;f: 5T 1.
110,000 sha*es of. the par value. of sloo each, to szso ooo
o divided into l 500 hares of th@ par value of $100 each all
v';£? as more fully ,et forth in Exhibit "A“ on file 1n this ap-?ffl'“
““"]plication. it zjj?»»?.a.,ﬁ;*g;‘IQ;*ﬁ'fw’“_ j '_ | ,‘
|  ” f On.April 26, 1943, applicant filed with the e
-¢Secretury of State an amendment to its Art*cles of Incorpora-;;j,Tf*"
) ;tmoﬂ, whereby 1t changed its auzhorized caoital atock from o
 ]  ¢l50 OOO divided into l 500 ghares of tho par value of‘$lco
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| ' eacn (preaenmly oumgtandzng) to ,,500 shares w;theut par value.: e”Ae’.
Appllcunt's Board of Director*'at meetlng had on June 30 1943 |
'reduced applicant'“ teted capital from 8150 OOO to $100 OOO-.}*%’”
|  e"”h.s action was approved by appl;cant's stodkholders.u The '.J’
‘ .uction of the Bouro of Director° wa° ta?en °ubject to the un-f,}ﬁ”
'np*oval of the Ramlroad Coamission.’ :  | ’ : f"fo i'”
| ) Applicant rcqucsts pe*mission to iseue one Jhare of
°'eeits no per vu*ue capital Htock for each oqe of its ouxst.nd_ng
'el,:OO $100 par value ahare,, ana permit applicant to eV¢dence fﬂ
’seld no por value shereg by gtamping on the pre,ent for" of
_ stock certi:icate, the legend "Auxhorized Capital a, pcr amend-
:"m&nt of Aprll 26 1943 -- l 500 uh res Ewithout par velue.ﬂ,i5 ]
- It iu-of record tnat all of applecantf" tockholdere~ »
"ndve con,ented to the prooo cd change in applicenxf' ouzstand-u‘w3
“‘ef”lng stock.v It, petitlon *hows that :i.tu present stock is: ownedyal
"“wfby the following-*””’”*f' 8 ’f'ﬁn_  A ', _F,lf
o o Tosephine Chabot D;eckmann 1f?‘537455hgfé;;'§?j;’ (R
”‘Cutherire Chebot Dunn ;j,f“f'f-43759]ffff§7?'”“" "””'h
Clara Chubot Bocqueraz '-f*”f:f[374534evf¢{-%f} | o
vefReml c. Kni ht 'f; ?ffff .j“lé7ﬁifdﬁ”_eef?l:e:T:
'?‘ﬁ;JClaire K. Hyde “5f Qe:_1E;feii881ﬁi;f1?;'e   .
© Rovert'S. Knizht S e
';e_ J H._Dzeckmann, Jr.i”fg'f5j;;53' e
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As of darch 31, 1943, anplicant reports a“seto andfﬂfﬁf’iisz

"llabili ies a° follow PR B
o Lo HV" ]“MASSETS?;jp ]

-: 'Cgsh e '"':13 *”"1Nv””‘1  *'_ ‘L $ 7 134.69f€ fﬁ; \“’
: ,]Plunt and: Equ;pmcnt ~ Depreciated: o x.{f_, 115 721 71Q3y

Landa, Reservoirs und _ ,n-zv SR

S Improvcment'uv~- “‘-'“;'~¢8l 170 55$;~~ B
. Trensmission. and Diwtrzbu- SR SRR
oo tion System o Sl 60 853.87;gv‘ ST
‘Trucks, Meters ana Toola;.vgj;,'; 2,427 gL oo

© Less DeprﬂCLation Reserve o 28T O 2o

“'g';“vestmemts ";ﬂﬁ] *@f}{‘f“'if-f f]}f;m"w";“ ]fT2;956.25§qW” o f‘

- Deposits SR “”-Whﬁﬁg)~"ﬁﬁff[j;}g: ‘”Hﬂg“*‘qﬂ . 2000
-Accownts. Receivable "‘ffV5fM 5Q,h‘v ijfw§f fg.ﬁ?§;g5Of9Oﬁ

B ~~"_,ﬁeficit "

L motaiAssets .l $150,024.20

Cmemmms

o ,’”-Capiml Stock T j;,f:,{':.:#-,$15o ooo olooi

 '5- jService Accoumt ‘f;tﬁj;;ia], o '3wh Wf'_f*j'/1 10.59}'

"' ; 'tne deficit of $2l 343 55'5\5”

S -*939 92. B

Total Liuo 1t;es  1,¢l50 O?al?oﬁ

ﬁpplicant ﬁrOPO °” t° chgrye u& -nat tne reductio VV@"' '

“7fsurplus cregted through the decreaﬂe in 1ts,»tated cupita*,ﬂ” i

o '.-‘.’— '

. Applicant’°‘w_tcr sygtem cunyliés watof tc‘aooutv“;
 ;165 consumer -residing ;n the City of va lejo and V*Ciniﬁj-44. 

' .'For 1942 its operating revenucs are rcoorted at $4,9°2 56

) and it° operuting expcnges ut %5,040 81 re ultlns in a net

'oper ting ;oss of 348 25 During tre year appl cant hbd non»

":operating revedues of w988 17 resulting in a net income of 7f?ff}ﬂVTf
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Ne have no object on to the camrge in upnlicantfa,;gfxw‘m'“'

  ouxgt_ncing stock to the reduc*zon in its stated Cupitdl
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:-rfrom $150 000 to $1OO OOO nor to the otamnmng of tne prnsnnt |
- form of svodk cert icate to indicato that the comnany'e ou~-£fﬁl7iz””7
'l.kstandlng stock is rcpresented by l 500 shareo witnouf par

""Vulue-jﬂg:FJT ARSI

) The Commission hoving considered the requeat of o
"’v' ejo Water Comnany and i* being of th opinion that this is
notza matter on which a hearing is ncceosary,ytaot the moﬁey,
- property or. 1abor to e procurea or pgid fo* by tne i,sue of .
'-,uhe stock herein au horized ;s rea*onubly reoui ed by applm—;~f o
31jcant ;o* the purooce herein otated- th t-the’expenditure, forifﬂoﬁo}'f
said puroose ure not in whoJe or in purt reaaonably oharge-’ﬁff“ "|
ooablo to’ operatmng expenoes or to income, .rd thot this appli—fj-?foofif
‘focation should be granted subject to thc orovzsionu of this -
Im IS HEREBY ORDERED thut Va*lojo Water Company bc,ﬂfﬁf' .

ond it &a hcreoy, authorized to isaue, on or before Decembor

’ Vorder, thc*eforc

51, 1943, ome -'h“r‘-‘ of 1ts 10 vor ‘velue stoclr. for ‘each of 4ts " s
,.ouxstunding 1 500, @loo par Value shore '_or a8 an alternhtivg ;
%o tne iosuo of new tock cortiiicateo, imprlnt on ita pve ent

:ol*orm of otock ccrtifzcato, the legend “Authorizgd Capital ao u;vo‘;:v,
“;pcr amendhenz °f April 26 1943 - l 500 shares without pur | f/;“"“
B IT 15 .m:.sz FURTH: R ORD“R'BD tho‘t wi’chin thir'ty (30) L
. doyu ofter exerci,ing tho authority herein grantod Vall o3° ﬁj?:priﬂ
- Wa'“’r me -»hall me wi n thc coms,mn a rcpm indim‘L
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whe*her ‘t .:.ssuhd new cer flCuteS oi‘ otOC! 1 excharze for
ou‘c t‘..nding stock ccrtificate., or .vhether it ha 1mprint<.d
the nresent form of stock ce*t:.f:.ca'ce as herein indicatr-'d..--
| | II‘ :s rIEREBY FUR HER oqnx,a.,n 'chat 1::1e authors ty
":.cren.n granted ..hall oecome ei‘i‘ectn.ve upon the date nereof.

o oateaew San Frmcisco, C.lifornia, ‘this 4’@ daY
Of A‘D.g‘l...at, 1-943. e
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