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36557" 
Dec!.~1on No-______ _ 

In the Matter of the Application 

-of·-
CALI.FORNIA WATER' & 'J:ELEPECNE CO:iP;.s,rr.· <) 

to.issue ~~d sell.stocks ~~~ cones. ~ 

BY TEE CO~SSION: 

S1ATEOF CJ~!FO~~!A 

Application No. 25664 

By Decision No~ 36505; date' July 20, 19.43,. in ' 

Application No. 25664, the Co~z~ion authorized Califo~~a 
Water Be Telephone' Compa..."'lY' to' issue :l.."'le. sell $900,000 of its 

First ~ortiag~:Boncls, 3t% Se:-iesc.uc 1971,' 2.:ld use.the pro-
" ( . , 

ceeds to. pay i=. part the cost of CO:lStruct1::g' the' d.:J.m ::lnd 

appUl"ten3nces c.escr1"oec. in said Decision ~;o .. 36505 'a."'ld 1n 

Ex.",ibit·.9 filed in this application, to po.y aco::w1zzion 

incident to the sale of the Oonc.s of notrr.ore'·tb.~' $9,000" . 

a.."'ld. to· pay-exp~nscs . incident to the' issue of'said' 'bonds. 
.. . ,/ . 

By, stl.1d Decision No. 36505, "che Co:r.rt!ss1on dcn:!.ec. thecoJ:l-

pa.~y' s :"ec.,uest !o'!' ~er:lission to, issue' $250,000 . par ·vo.:~e 

of 6% p:-eferred.ztock .. !~its·de¢1sion the Co:01s:;::.,o::. 
... , .. ' 

states that upon the'ril~g of an llPpropr!.ate'supple:::ental 
} ',. 
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application, it wouldcon:ider the iss~e of shortter~ zcr1~1 

Cali~o~~a Water & ~elephonc,Co~p~~y on August 6 

filed its Seconc'i.' Sup:?lemento.l App!ic;lt::'on 1."1 whic:-.. 1 t ~:ks 

peroiss1on to iz~ue 'o..nc. sell a' serial note or' lj,otes in' pri.."1c1-

pal a::ou.~t not to, exceed $250,000, to be paie and' retired at , 

the' 'rate o~ not' lesz the.."'lone-!i!th (1/5) entire, principal' 

~ur.O',l."lt thereof a."'l..'"lue.l1y, so that th~' enti:-e a::lount' thereof 

will be ?aid and retired, at or prior to the expiration,of 

five ye3.rs :tro!':l the date of issu&.rJ.ce.. Tl"!e note 0:' notes' shall 

bear interest ,at the ,rate of 2~% per e.n..~U"ll on decrec.sing 
", . 

oalc.r.cGs,' payable monthly.. The note or notes v ... .i.ll be ~s::;uec.' 

to the Bank, of ~eri:a l'Sational Trust a."ld'Sc.vingsP.ssocie.t::.or.. 

under a loan agreeme:c.t, a,' copy or which is attc.chec." to' Sllic. 

Seconc! Supple:lental : Applicz.tion as E--&.J.bi t Z.' 

The ::oneyrealizedthrougl'l, t.1.e ,issue o!the'!lote 

or'note::;vnl1 be used to pay in part the cost'of the ~am' 

and 'appurtenances to whieh reference :'s made in said'Decision 

No. 36505, and the expenses inc1een~ to the issue of the note 

orno-ees. 

FIRST sU?pr .. Z'IrF1~T AT, PRDER 

The' Coxm:iss;Z.on :Jl.:!ving co~s1d.ered -:lle request ot 
. ~ 

Ca11fornic. W~tcr &'Telephone CO~p&nY for'per=ission,to, issue 
a.."'lc, sell' its'$250,OOOserial note or :::lotesfo":th~purposc 
i~dicated L~ the fo":cgoing supple:ent~l opL"'lion ~d itbcit~Z 
of the opiniontr.2.": this is not a:attor on which ~ h~=rinz· 

.. 
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is necessary; that the :'!loney) property or labor to be proc'l)=~o. 

0:::" p~1dtor by the. izsue of zOoid note or not~s 'is rcason~:oly 

turesfor ~uch purpose, except those for thepoyme~t o!co~-. 

missions ~~d e~per.ses ~ncider.t to the issue,o!s~idnote or 

not0sare ~ot, in whole or ~n ~art, reesoncbly cn~rge~ble to 
operating, expcnsesor to i.""lCO~'l0, ,theretore 

IT IS EE?~1 ORDE?£D ~s follows: 

1.' C~li!or.r.ia ?ater & ~elepho~e Co~par.ymay, after 

the e!!ecti·"e date her~o.f' c.."'lc! 0:1 or ·oeto!"e SepterAoe:- 30,:!'94~) 

issue its 2~% serial note or no,tes in the cegrego.te principal' 

C::Jou."'lt ,not to exceed' $250,000 a.'"ld. use ~e proceeds to' pay 

co:nmissions a.."ld ;,:x;>~n::;0S i:,,~c~der.t t.o the issue of :;a1d.:lote 

or notes~nd'to pay in part th0 cost ot constructing the'e~ 

oneS. appurto:la."'lCOS to '·,Jhich reference is :!Lade'i.."'l t:ecision ~ro~ 

36505, dated July 20, .1943, s~icl'notc ornotesto·oeissucd 

pu=su:mt '·co, the, t~r::lS of ' the loanc.greement attached CoS. Ex-' 

hio~t'2 to the Second Su,ple:ental A~plic~tion.t!ledo~. 
August 6, 1943 .. ·· 

2.~h~ autho~ity hcrcL"'l gr~~t~e will oecoroeeffec-

tive when Ca~iforn1~ W~ter & Telep~one,Comp~~y has paid the 

fee :prezcr1bed ','01 Section' 57 of tl:e Public' Utilities' Act. 

3. C3liiornia W.:.ter &: Telephone ComparJ.Y slulll, 

file '~th the Railrocd Comr~ssion s~ch reports ~s are re-

qU1red 'by the COr.".:niszlo::.T s General Order~~o. 24-A,.";'1{Jich··' 

o::-der i.."'lsofar as· app1icaole is m:lde a part" of this· ord~r., 
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4. Wit~,thirty(30) days after t~e issue of 

z3.1d r..ote or :'lot~s, Cali:'o:-:=-.ia Water & Telephone Co~·;q~&...'1.Y 

5110.11 i"~.lc with the Ra:tlroad Con"llission two copies 0:' the 
, ' 

no~~ o:-notes 1S5U~d ~eer the a~~hority he:-eL~gr~u~ed, 

togcthe:-w1th'two copies of the lo~.:l agreec.ent unce'r whicl'l 

it 1$sued ;said r.ote or 'notes. 

r ••••••• " • 

Co::n:a.1ss1oners. 


