
A. 25"'1';1-1' ANlL 

e 
36558"~ , Decision No. _______ _ 

BEFORE, TF.E P.AILROAD COM11ISSION OP'TBE STATE OF CA1rFO?l~IA 

In the ':l.1atter 'or 't11~ Applica.tion of 
LATERO? F..A'Y ~u;n .v:.A!N CO:'P Al'JY, ~, 
Californ1a'corporz.t1on".for, author­
ization'tosell its hay and. grain 
warehouse,property, and·application 
o! WALTER WE!EE ~orauthorization to 
purcho.ze said 'property, and applica.­
tion of CL.A?.ENCE A. ,vP'?l)NE..~ and 

, JOP~ L. BEACH to lease zc1d property 
e.nd to engage in the, r..ay and grain 
wa,rehouse::nan "S business .. 

BY TP..E CO~ISSION:' 

, Application No ~ 25731 

TheCo~ssion, by Dec1s10nNo. 35423, dated llay 26, 

1942"in Applies-tior. No. 25000, a.uthorized ~a.tr.rop'Eay ar..dvrain 

Company to lease ~or a ter:l of one year, .from Ju.."l€ 1, 1942, to 

Clarence A. Gardner ane John L .. Beach its property known ,as: 

LathropEay and~rain Co~panyTs'Hay D~part:ent. This property 

consists of la.."ld, a warehouse bl.!ild1ng, hay shees, an off1ce', 

building, a truck garage ~~dmisccll~~~ous items of property. 

The original cost' of the property is report~d tlt$25,077 .. 29.:'·: 
, C 

Under ~n agreement,eated Dececoer 19~ 1942, as ~ond~d 

by ~"l agreement dated July 8, 19.43, Lathrop,Hay and CirainCompany 
• I'·. . • '. • 

haz agreed to sell 'the properties known as LathropEay and vrai;a; 

CompanyfsHay'De?artmentto Walter Weibe to; the sue ot$20,OOO~ 
,':'" 

Re~ in.turn, u..~der an agreement datee. :May 2l, 1943j. h:;!sag:oeed , , 

- • • J 

tolea.!;e the properties'to Clarence A.: Oardner:and,John t .. ,Beach 

~or a tel': of three years 'at a ::onthly rental ot,$200. Copies 
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,,:r the o.greemcnts arc f11~C! in this applic~tion z,s :::x..''11b1t::: A 

~d B ~~d a copy.of the lease as Exhibit F. 

It is -of record ti'.Lo. t the stockholders of L~throp.H~Y 

and ~rain CO:lpany do not desire the c;orpora tiont o' continue in 

the warehouse busi.'''J.ess, -and that the corporation is in process 

of lio:uidation. Se"J'~ral liquidating divideno.s h<.I.ve already 

been paid •. 

"':$.lter Weibe, who is. preser..t:!.y i:l the _ :l!lit:;.ry· service, 

has, as' stcted, o.greed to 'l~:lse said \,:arehouse properties'to 

Clarence A.Gardner and Jor~ L. Beach. They'ar~ presently 

opera ting the properties" under rates now on file with the, Co%:-

mission. Upon the t'trzination of the le::.se W~lter ,weibe,.intends 

to op~ra.te the·properties. 

It should .'be clez.rly u."'ld~rstood by a.pplicants that· 

the authorization h~reina!t~r grantod is not ,~ approval of 

the purchase price nor of the rental in ~y rcsp~ct~ nora 

fincl~~g of value for the purpose of rate fixi~~ 1ss~~ce of 

zecuri ties or, accounti.."lg.. No I2xatl1na~1on h~s been Inede by this 

Com:nission nor .by its :;uthor1zcd representati·,es 0:" th~' physical 

a::sets : involved ir~ this transfer and lease as tot:."leil' existence .. 

valuc.or ovmcrship. 

o R D E R --'----

The Co~~ission hav~g considered ~pplicantst re~uestz 

and1t bcing.otthc op~"'li¢n that this is not a'~atter on which 

a hearing is necessarJ, ~.d that this application should be . 
'. . ' 

gra."'l.tcdsubject to the provisions- of this order, th~r~:forE:; 
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!,. 257)1-~1L 

. '''"'' 

IT IS EEREEY ORDE?~D that Lathrop 3cy and Grain.Cocp3ny 

be, anc it is hereby, authorized to sellon or be!or~October 

1, 19/+), to Walter Wc:..oe the p:,operti~s described in the agree­

:::lents: filed l..¥lthiS applic~tion as Exr.ibits A ~ndB, said'sale 

to be ~ade in o.ccorda."'lce with the ~erms o:"sa1cl' agree:1ents" 

IT IS HEREBY FORTr:ER ORDEP.ED that Walter. We::'b~ be, 
.. , ' 

and he is hereby, authorized to, lease on or.be!ore October, 1, 

194.3, said properties to Cl~rence A. ~3.rd.."'ler and' Joh.."'l L~' B~acb. 
,. 

u.."'lder the te~s and provisions,,! thcle(:.ze filed" in .• t.."is appli-

cation as Exhibit: • 

... ~ ... s ··""I~V ...... T"!>Ij\="I:'''=' O~'!"\"""""I:'D t .... · .. t t' ··:lot· .(­... ,1,;.... ::J:i.. ... ~ I.i ...... .....,;.... ..J.I:...::_ .w. he au ... t'.or y . nere .... 

gr~"'lted is subject to the condition th~t the co~sideration paid 

by Walte:'.Weibefor said properties, or the r~tal received by 

hi:l for saic. p:'operties, sh~.ll not be const:-ued by applica."lts, 

or any of them; as cleterm1.."'lin,z . the value of said. prop~rt1es' !01: 

a.""l.y pu:wpose· other tha."'l. the. sale and lease herein author1zed~ 
". 

Th~ Cocmission. r~serves. the r:i..ght to ciotermino •. in. any· rate' p::o-
,.. , " 

ce.edinghow ouch, if ~~y, of the rental paid !orz~id ~roperties 

should,~c included in operating expenses. 

;~ ' ... T~.~~~~v ... ~~ .... _~FP. ORD~~~D • ... ~lat thp ~ut~o~~·~ ~6·~in _... .... ;u;.. ... ..o::...;J ... '" _" ......... ... ;. w.... ... ...... ,; ..... w 

gro.ntf;)dwill bcco!l'~e ei'fective. upon the date h.:-.reoi'. 

IT IS .HEREBY Fu"'RT":iEr: ORDErtED that within thirty (30) 

days a!te::- the·tranzfer o! 5aid propert!cs and the lca!iing of, 

. the zan::.c, by Clarer.Lce A. ~arener :';:I.nd Joh.."'l.~. Beach, said Clarence 

A. Qar~"'ler'and John 1. Bea~h shall tile with the ?~ilroad. 
'" .' , 

Cor:01ssion 11 true 'and correct. copy o!the l~aseexect:.t"d·under 
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the ~uthority herein granted. 

Deted atS~~ Fr~~cisco, California, this' 

day of.Aueust, 194.3. 

',' 
'" 

-4-, : 

Com:1ssioners , ' 


