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Decision No.

O?a RAIL?OAD CO?%IS5IOV oF ”H~ S;A“E oF CALITORN;A

In the Matter of ‘.:he Appl...c:at:‘.on of = @ R H @ H N@ﬂ.
LATHROP HAY AND GEAIN COMPANY, & - : T
Califormnia- corporation, for author- o
ization to sell its hay and grain ‘ -
warehouse. proper ty, and” uppl cation CApplication No. 25731
of WALTER WEIRE for authorization to B
purcna'e sald -property, anc apo’iCa-
tion of CLATENCT A. GARDNER and :

- JOEN L. BEACH to lease cz2id property
and to engage in the.n2y and graln
warenouseman's business.

BY TEE COMMISSION:

Iox
The;Commiééiom; by Debis 6n Vo. 35423, dated Nay 26,
1942 in Anp“ic ;on Vo. 25000 au horized uothrop‘ ay ané. ura_n
COdenY to lease .or a tor" of one: yeu,, _.om uunn ‘1, 942, v0
| Clarence‘A. uardner and uOﬂP L. 50ach i (] p*ope*ty rnown as'
-Léﬁhtop'Hay d urain Conpuny" Pay Dﬁva*tmeqt. This property ‘
Ii coﬁéi sts of lgnd, 2 W¢rehou°e build.“g, nuy .heds, an office

building, truck ga*abe and - migcellaneoug *tems of propert/.
The original co,t of the prOpe“ty is reported at °2S 077 29

Uﬁder an ag eegcnt dated Decambe* ’9, _942, as umondcc. )

by an agreement dated Ju*y &, 1943, uatn:op ay and urain Compury

agreed uo sell the prooertics kuown as L¢throp‘3aj and Gz ain [
Compary'° day Depurtaent ‘o Walter Wﬁibe .or the suz of 320 OOO.-
| He,xin‘yurn, under a0 agreement dasec May 2-, _945, nzs . agreed |
to-iea se- the prooerties to Clarencc A.;uardner and uonn L. Beac“

for a terzm of t ree years: at z Hontn-y reﬁual ol $200.; Copieo
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of tﬂe agrcemeﬁts are filed in this app C¢tion 2s
and B and 2 copy of tue leafc 2s Zxnidbit P,

It is of eco*d tnat the stockholders of Huthrop ¢y

and Srain Company do not deo;rc the corpor t;on to continuc in

thefwarehoude buﬂi.eos, a_c tn¢t tqe co*porution is iﬂ proce

'_or icuidgtion. Sev iqu.d 13 cividends have ¢lrnadj

bcen naid.._  : | | " "_

-,malter Jeibe;iwho is.preséntl in thé‘military”service;

'Has, as st éd agreéd‘to;léasé said'&ﬂrehoasebﬁfbperti$?7

Clarence A. uardner and John L. Beach. Tney are nreaenx_y

oper¢ting t e proper*ips under ratns non on lilc with the. Com-__

‘ mzs;.on. Jpon the uhrminatlon ol the’ &QuSC wnlte* weibc in cnd¢

o operate the propertics. | | ‘ _"? o

| It should be cln y dnrstood oy app’ic¢nt that-

the authorization ae.cinafter grant cd is not on upproval of

the purcnase prlce nor of the rental in auy rcepact nor a

finding of v*luc SLor the purposc ox rdtﬂ 1x¢ng, 1°suunce of
cu,ities o*~accounxing. No- nxuminavion nas been mudo bj tnia

Commisgion “or by its aut“orized ep 25e t¢tives or vhe.pby.ical

ads ets ._nvo’ved in thic trane‘er and l as tontneif;exisience;

value o“ ownersn*p.

”he Commission naving ccasicerod applicun*sf recue ts
and it bﬁing of ‘the opirion that tu*, is not é matter on wnicu
2 ncdring is neceﬂsary, and that this.ap p ié ion sh u_‘ be

granted oUbj°Ct to the provigions of thia order, taernfore,
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IT *S REBV ORb?ﬁ?D that L'*hrop'aay“and‘uraﬁn Company
ey ¢nd it if'nercby, authorized to °oll on o* bnforo October
1, 1941, oo Walter We-be o“c p*operties doocribed ' “e apree- k
ment ”iled in thi uppliCutiOﬁ as z .ibits A aﬂd B, saxd a;ej"
to be made in accorﬂance wi h the ter“s o‘~ "aio aproement
| I zs ZREBY FURTHER ORDEAED ohao' Ralter. Weibe bc,
and he ig nereby, authorized to leaao on or ba*ore October ‘;
1943, said propertxeo to Clzreace A. uardncr and uohn L. oeacn '
unde* the te*ms and provis;ons AL the *e _;led ig,t.‘f apo’i-
cation as Exhibit . | o |
IT I "“RNoY FURTEER O?DEP?D t.at trhe a ouority “erein
granted is suojeco to tn@ condi 101 ohau the con siderdtion yaid
by wglter.ﬁeibe Lor °aid p*ope ties, or the renoa’ receivnd by
nin for said propertias,oho-l' 104 be coqst*ueo by dop11c nts,
for any of ohem, as oete*minin the value of said,propn*t "'for
- any pu.po,e other t“an the . oa e and lease hcreir ¢L$ ori7ed.,‘
The Commission rgserve he r+ght to oetormino in any *ave oro-
| 'ceed ng hov: much, i ar y, of tno renzul paid Por said proocroies

snould bo inc;udcd in ooe“at ng exXrenses.

P

T‘IS ﬁEREB! ‘RTEER ORDEXED vﬂdt the aumno*l ty nerein
zranted mill becose e*fectivp upon thc datc hbrpof.- | |
S s -IEREBY FURTHER ORDEAED that ‘w*thin-""x.irty (30)
- days aftm“ he tra sfer of said p*op ico"n the -oéoiné of'
;tnc same. by Cla*ence A. ua“dner 4od John Z. Beacq, odid C a*eoce
A a*dner and oohn L. Beacn gnall *ile w*tn obe ?a__rood

Commission a true and correct cooy o. th le e exeoutnd under
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' the suthority herein granted.

| Dated at San Francisco, Californie, tnis __// A
day of August, 1943. . -

Conmissioners ..




