Appls RLG9LWE ALl

‘ Decision No 365

: 'B-E?osiz"r:-m : 'a.c;imo;;b COLUISSION OF TEE STATE OF CALIFORNIA

In the*Matterfof:the»Appiication of
108 ANGELES' mmmx ' CORPORATION

~  for an order pureuant to Section 52 of ’ Application No. 24994
. the ‘Public Utilities Act, authorizing (Suppiemental)
the lssuance of conditiona sales. contracts’ , o
for the aceuwlsition of orope*ty consisting
- of thirty (30) Presidentst Conference Com—
mittee type of street cars.

';'BY TEE COMNISSiON. :

__Bé_.§£ﬂiiEEZENE&L QEQE_

| ‘ By Decision No 35408 dated Yay 26, ,9n2, as anended
'°~tthe Commission uthorized Los Angeles Railway Corpora ton to -
- Hexecute, on or be ore. December 31, 943, condit onal sales con-.:
'ttracts for the aggregate amotnt of not exceeding 3460 OOO for
 ‘.tne purpose of ocqairing _hirty (30} Presidents' Conference
Committee type of street ca.o, -cferred to~in this apolication.,,;
"'Said decision provides tnat the conditional oalea contract Shiy
be substantially the same forn as the conditional saleo‘r_,
;contract attached as Exnibit B to "trib C on lc in this Pro-
-,ceeding.- “he cost of each strest car LS. “eoortcd at ols 613. .
1. o.b st. iouis, Aisoouri, plus royaltics, taxes “ané frcight. '
~ The price is: oubject to 4-tera on_as pProvi ded in tne pu.cnaue‘
"agrecment. ' | | S
B Appiicant ha,, on Séptember 10, 1943, filed in tnia
application a supplementai petition in which it reporte that it

'”intendo to pnter _nto conditional sales co”oracts wnicn in some
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. @ @
“oapects disfer from those . to wnich reference 1Is madelin_said o
Deci,ion No. 35408. ”he princ ipal cnan;c are s cllcﬁs: '

(a) The down payment on each strect car has oeen 1ncreaaed from
82, OOO tc 35, 00, (b) the rate of int eat on deferrod caymant,ﬂ
nas veen decreaacd frowm 4;# .o 3%, (c) the tiae c* paying th

' deferred balance hag been reducec Srom 5 yaa to 4 yca ‘~and'
(@) apcl-cant is given the privilese of paying ll‘o tne prin—
cipal any time by oayi‘g an acaitional one-p 15 of lﬁ.premium.

A ccpy -0f tne supplemental agreement incorporating tnese and
other changeo is attacned to app’ican*'f ﬂupple al petitaon

vas axnibzt A.- Anpl cant requesta perm.s»ioa to. execa ve condi-

ticnal ales ccntracts recuired by vhe agreemenx contained 1n

Exnibit A in place of the ccnditicnal sal ca"contractS'originally.

| authcrized oy said Decision Nc.-35408.- R
The Commiasion nas considered applicantf' reguest Znd

ia of tne opinicn-that tnls is- not a matter on wnicn a hearing

necessary and tnat applicant'° reque hould e g.anted
tnerefore, |

IT Is HERE:Y ORDERED tnat Los Angcles Railway Ccrporation
be,‘and it is bcreby, uthorized to exccux on or before Dccember
31, -94;, conditional aales contracts in the .c"n contalned
the:agreement attached as lxhibit A to the St pplemental pet tion
'filed in this. application on S»ptembor 20, _94: in place of,tne B

| ccnditional oales co“t*actu authoriznd by Deciaion Nc. 3 408,3
dated ,ﬂay 26, PO L o S

. IT IS .HREcY PUPTnna ORDERED that the ordcr Decision :
| No. 35408 dated Nay 26, l942, shall rezain in. ’ull force and-.
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effecct except as modi’icd by this First Supplemental Order.E ,

D...'ced at oan :rmc.‘.sco, CdlLOMiu&, this /“I‘

day of Septcmber, 1944- :

.. Commissioners . .




