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OPINION, -------' 

, In th1s ,appl1eat10n, &8 emended on' October 8, 194Z, ce.l11:orn1&' n.otr1C 

" ,Power 00_, hore1nat'tft. 8Omet1'me's' :re:tene4~ to&S aPP11eant ,'a~~ ':p~~~~'to ': 
issue ud sell at not 1e~a ,than. lOl~ Ot the1r te.eeTaluo·cd ac~d·1:at~~.t ,. . 

$J.~,OOO,OOOO:t1t~ F1rat'}Jol't~ ~%ld8;:$ 'Ser~8 d~l968,' ~to,e:m~~'~':, 

. '" . . " . ';, 0,' ".. - I \ .: .', " ~. I! , ' 

~:a.t;ot·a1d,$l.Q,OOO,ooo, ot bonds and such e.dd1tio~"'bondaa8 ap.pl1e~tZIIT~"· 
, . ' . . , . , .. ."~ , 

:t:ro:m time to, t m,e, be' e.utbor1Zed to issue parsuan:e' to the terms ot sa1d :t1rst' .. 
,,'/ . '" ,'. 

mortgage: :1ndemure. ,~ Appl1cant :taX-ther a. ;.,er::nisa1onto"'~' &1ld~ll at not : 

leaa'tbe%L ;par. 'lea8;e.~'camn18S:s,c;:a. ot ~,~,OOO,OOO pa%' Talue'.~ S-1/4%~~~:1bl.e· 
, , " • ~ .I ". , 

,CUDXIllat1Te prior preterreclstook,· and :t:rom tjme· to tilne ,issue .amres:o:t OODOJ1 .• ~k . , 
, ,.' 

:necesser.y' to' complyrl th the oonversion r1gbt S 'Wh1 eh' 'JU.'3' be ,exercised by·· tb.e ho14ftra . . ' 

, " ot said· ;p~er.t"ed stock. ," . 

,,*,;P1~~t :1~ ~'eorJ;)Orat:1on orga:a.1Z~d·,m~r the laws,~ D~ Oll :DecGber" 

~~', '1914 ~;,rb;·N~...ce.Jj.tOX'~ Electric ~O~t10n., It8D5l11e·~·~~ed·to· 
'",,: 

CalUOrn1& Ele'ctr14 Powor , Company . in 194rl~ 'It: 18 e~ed' :P1"1nc1l18llY:1:o. t:be '. genera- .. 
" ' 

, ti~, '~e, t:rC~S~~' distr1but1on'Ud, sale o:telectr1c, 'e;ergy' ':1:4 t~ ': ,: ' •. " 
" . '" ," ,... ¥.... ' 

. C~t1~~'ot'i:ono, lD1o~'Xem>Sau:~~no •. R1T"rGdeend~~ 1%1 'the .stet. 

ot 'CelU~~~; '1n 'tbe,~~t~6~ ~~ N~~ cd ~rei~ :.'m ~he Ste.te~t'''NeT~~;' Cd.,m ,'. 
: '.', 

, '.' 

,,", " 
,: .. 

" ~ '. 

". . 
, -1-, ,,' 



I • ',. 

····e 

.1. • .'. '. ' ''. '. ,' ... ' ..... , 

·<the CO'anty ot Y1lma :Lu the. State 0'1: Ar12:oM.. 'l'l:I.rougb. a 'llho11y ow:ae4 ~ba14~ it 
· a.Us .e~ectr1e-·enel"gr,:1:a. tJi~'State ot'Sonor~'~ TerritorYot ':Be.j&Cei~om:1&~ .:. 

'O'n1~d Ste.~s ~. ~c~. ':ItOw:c.s~.~the~t~~~·~~o~·e.nd bon4aorthe:"· 

Interstate Tele~~hcODr1'~~C~·~Pl~st~:P~~. and 'telegrap~ .'~rv1e.'1n' .. : .. 
,.' 

6alUOm1&~d Nevada:' A:wl1ce.nt.e.ndits 8;'~1d1c7~'the ~Ic~ ~~; al..,. 
. ..~. .,. '" 

.... ~'. , ,.. .' • • ., ....', , •• .... .... • < '. ., ". • .,' ,. •• ' '."., ' .. ~ , , ' '. .'. ,', ....';' '.., 

:man:utaet'are5 and sells' ice 1:c. :portions ot I;m:por1al. and' ~Ter81de ·eoUo.tie.· Cal1tor:c.1&. . . . ~ 
: '. • , . , , • .,' , •• , .... ~. I • ,', I 

F<n: the year 'eXld1ug·l!e.rch '3l~ 1~Z. 8.:v,pl1caxl.t'a eonaol14&ted .o;peraUng reTGues were 

$0,326,999, aegrega.~d e.8·tOll~~:" .., . 

. . Electrlcs:~, •• ~ ........ ~ ••• ~ .. 8J.·.0~.. .•.• 
. . , 

, , .' 

, Ice ........................ . ':' 1l.,25·, .. '.:" , ' .. . 
. Tele:phone . and· . Telegra;ph . •••. 7 .. 70 

.' '-Total. '. '100.00% 
,. , .' .. 

I' .' •• /". , I 

.A;p:plieant rill amexld . its A:oticl.es o~ ·I:c.corpore.t1oD. to ;p%'OT1de:for m 

e:a.thor1zed -litock 1s.sue. o~ 1 ,450,000 ~ ~a. ~ ~ed a.& tollOW's~' 
Comon ••• ~ ........... ~ •• ~ ••• 1',200,000 sl1.aNa - Par'Talue ': 
..,' " • . ',' $l..OO·.;per .. al1e.re.. 

'$3.00 C'lZIlNlat1Te Pre~e%'2:'04. •• ·150,000 .• :bare. - J?ar Ta:LU • 

. ' ~ ,,$50 :Per~ ... '.:' 
CUI:Il:Ille.tive Prior J?reterre4.. .lOO,ooo • .ahe.%'ea·- 1>ar Telue • 

'. " . '. $1.00 :per .~ba:re.; ... 
" • ". ,J ." 1 .' , . 

On Uarch Zl., 194r3 e,wl1cent. had outstaudag '1l4,821·.al:l.uea o~ common 
,. • .', I 1., 

. stock ot'tbe ];le.r value o~ ~O.OO ;per allar$ and 1~,9l9-a/10· aba%'es o~ $3.00 C'lmUJ,e- .' . 
. " , ... , . . ", ' ,. , ,"' 

t1v'e· pretened stock .ot 'the :pe.r value ot $~.OO ::per 'sl1are •. As sta:ted~' it' e,.ska. 

· l'em.18S1~ to issue 40,000 '~es CIt.~ ~'OlI1'llle.ti~eeonYe~iile ~or.~erred~. 
, , ,. '.' ,". " 

'In View ot tbe ·tact that «pp11cant 'is 8. 'tore1g1l cor:pora.tio:c.~ the :?&1lro~4. coDu..1on 
. . . . . " .' ..' ... ".' '...... .... . '. . (1)'" .' ' , ... ' ,;..... . 
ha.s']lO .j~c'tion OYer the issue o~ &:P:P11ee.nt'sstoek-., " ........ ... .. , .. 

As ot J''Wl6 30,. 194r3 ·a~i~l\%I.t·md1~d $U',4U,OOO t~ee val~ or'!If,:First 

Lien Gold :Bonds, 'due'APrU 1, 1~~.· ot the~ ~XI4s'~Uean~'0w:DJ5'~7,zoO dd···· 
,,' .... 

.•.. , ,c 

" " 

· '.' he:c.ds· ot the ;publiC •. 
" .' " '. 

A:Ppl1cmt'proposes1;o cell tor l"~empt1~n ~.~ ~r1l. l~ ·19"', ·~.ot·1t • 
•.•. ~·F1ratLi~:Go~d&lldS,.due ~r1l'1, 19~,·e.tt·h"redemPt10~ ~1ee'~ 102i' 01:':,,-

',II> • .. . ... . , ... . • .. ',.' '.' •. 

. th~ ·:Pr1:c.O~:P~·.~O\lllt th~rGOt,·· ~gethe~'VJ1'th :1nt~st accrued t~A»;U :L,l~~. ,Zb.e: .. 
. . , . :.~' ,<,', I I " 

" .. 

, . ~ , 

. -2-.' 



," . 

' .. a. .' .... 
' .. 'condaueredo~ble, '';''~orthO' 'r~qu1l'ednot1Co, ~nlY on ~t~·G~·;e.~nt ·de.t~~ 

whict.ue Apnll ~'octo~r l~ . It·lle.:::out·~an~ng $360~OOO·'ot.·zP;~t~nt·: 
.. , ; 

nOtes .due.~ ot .Amerie~Na.tional.''h"uBt & SaVings ~~Cj,at10n..·T~:~ its 

". bo~S- cd ~Pe.yit~'1nstailment .~os.app~1eant is ~'1nne~':ot .$~;59~~768, "~gr~ . 
. .' ",' " . 

sated' 8.13 tollcws: 

:BoM& issued. ' . 
.' : Less bonds .,1:0, tree.sury and owned by . 

·'·,··subs1~ .. 
I.&aT1ng·bollds aetuallyoutstandU,g·. 
:Bond . redemption :prem:1:wn. 

. Inste' 1m= t notes, ' 
" , '.... -1'otal . 

. Less :9rQceed&'~%'Om.:.aalo .ot :properties' 
to Imper1al. Irr1gation Distr1et· 

$24,424,.000," ." 

·· .. 781300 l' 
I , ' 

23,64Z,.700<· .. 
1591.,068 I, 

· 360,000,;, .: 
· $24p~9Z,..768 .• " " 

• """j' 
·, .. • .. :':7 .•.• · . . . ' 

. 4;900:000:;' ,: 
. 'h9' t!93' 168 :' . 
".;( ,'101 I .:.> " 

'. ",' • • ~ " j " • ~:'." ,i, .... . .' ~ 

. A;pplicant ;pro;posesto obtain the $1.9,693,768 tllrOUgh tbe' 1scue o~ said·'· 

. $16,000,000 ot' ~~s aIId' $4,000,000 ot $cumulatiTee~n.v:~rt1"bl~'·::Pgor :Pl"~.;.' 
.. 

~ ", 
tened' stock. . ,',' 

',"'1' • 

. There wu tiled on ' October 7, 1943 in 'this . e;p:plicat'i0n'& 'c~wotap:Pl1ca:at 9.8 

proposed' tint mortgage 1nd~ture':~~~ tbe ;psymmt O1"1t$ nr~t~~:BoXll1S;'" ~ 
• " I " .',. 

end.a copy ot ~ts tir·st.' suP;Plement81·indenture de1:_ the 'te~ 'ot: the 1n1tal· . 
• . 1. I'''" 

.. 
. senes . at· bonds "Ql1d.er said t~st mortgage 1n4enture .. ' Both illstrtan.8nte are 'dated ", 

"""., " I. '. 

October 1~1943 . am· w1ll''be. ~eute4. to ~ Intermt1OUJ.· ~tiCOm:P'" 01' Dem-er, .... 
. , . 

Colorado: end ~o 'J,. Ste~~". Vice P:re~id~t' ot· ~ . Int~~t1~~·· ~t'~~y, .. ' 
'I,.' _.,1' • 

. . as truatee'~~··· Tl:Ie - bonds vmieh applicant des1res to:, is~e' Will be 'la:l.oW'A.aa 7n"1);t 

. Mortgage :aond8~~ Series d~·l968 .. ··':rher wUl.;'t~e'.october··i~·i~6S.1i.·.1ntmst 
"" .. ,,' 

is . :pe.:y'~bl~· 8an.1-en~;' . on the 1'1rst day. ot Apr1l and the . t:1rst' dq. or . O~tober CIt: 
,',' " ,"_;', "'. " " :.1"" I:' ,'" , 

each. year.' ~pl:1ee.nt ::ba.S~ot yet:entered mto:a det1n1te agreGmt· cove:d.ng the" i 

~~'o~'t~ ~:ods. It ~ak~ ~e~~on t~ .aellthe1ll·t~~ot,~~s~~·iol~~ t~n-
. 'lace . vel.ue aud ae~d 'mterest' eJld' :re~s that t~y' rill. be . ot1'e;ed , to 'the" lUbl.1C·· 

at 'a pr1~ ot:not more .t:b.a:D. $e.bov'e·tbeP;1e~ ~cCived by e.l';Pl~~t··'~··.boXldS, .. 
···u .. ed~~· ~l=ugh. sl:Ald.ng ~ ~" ~~ .... ~. ~h" a:.wl.;,.~,.t~ •.. e%O 

· "" "'" ' ,i' . 
, ,.,' . • I J 

.' %~de~bl~' at . the :pr1co' at 'Which 't:bey are. O'tteredto . the :publ:1e·.·.:tt the •. bonds, ~. :~, ". 
. . '.' .... • .. " •.• ..•• ...... . .... ,' •..• '. " , ..... ' ....... , .,' • ':. , • ,.' '" ...... J 

redeemed through ~80 ot other ;tuDds they ere redeemable a.t .. :priGe. start1llg tl:Iree " 
, :' •• ~, y" .,' , • • '. J 

. , 

,,.."" 

,,-Z- . 
" '; ':: .' 



,I' ,r',. 
" 

" 'pro:portionately orer the lite 01' the bo2lda~ " " '," , 

: The :r1i-st lnOrtgage1n4entu::e ex,pres&ty 'excepts ~d. excludes trom. the, 

'lien am o~rat1on thereot t:bo tollow1llg described property, ,'Whether 'now ~d 
,." 

, by' applicen.tor' berea:rter acqw.redby it:' , 

, '''(~):' All'bW.~, notes ,'~d·a~cOunt,. rec.i~ble,~re14l ,p..:Per, 
, "euh' on. hc.d' or . ~ 'be:Dk, 'contract., opera.t1llg agreements "end chOMa· , 
, in action,. llOt' spee11'1ealJJ assigned to or deposited 0::- pledged W1th , 

the 1'ruatees'or required to be;", ,"', .: " 

," "', (b)':m. ~'~",01"st~k,' and all bo~s,. n~s' ·end ~t~~' :ert~e8 . 
. ot 1ll4e'btednessor" cert1t1cate.s at' 1ntere8't t:berem elld other eec'C%'1t1e& • 
, noW owned:, or he:reatter acquired' or ,~~ssed by the, ~,' except 

secUl"1t1es pledged .or required to be pledged by the ter.zr:.s.ot th.1a Inden-
tur. or e:rq 1llde.c.t'llt'e ,supplemental hereto; ',' , ' .. -.:. - . 

Co),, AlJ.,-~tO~8,' ~'rchan41a8, sp~~1auce8 ~" ~~11es' acq~ . ' 
". tor the l7U1':Poaes crt resele 'or leas1ng, to·1tscu:s"toDrs. in. the ord1na:ry: , 

COUl"se ,'e.:c.d eollduet 01' tho 'bus:1ll.oss. ot th. C¢m:PallY', cd, ell' :mater1als CI4 '. 
S'Qpl1es held "len: co~t1on 1n ope:r:e.:t1on or l:Ield 'in advance 01' ,:1:a.stal.la-

. tion or usa thereo1'tor tiXed ~1tal ~S8I!J.;' " . ,-" ,:., 

'(d)' .Ali elec~ic,,~nerSY',1ce,"gM, water,' and otbor ma:t~r1aJ.s.or 
pl'04uets"go:oerated, manu:eactured, produced Or ~d'by' the·~,·, 
tor eele p , distribution or use 1:0. the ord1m.ry course a:od conduct, at .ita' " 

'business; '". .,,' . ;,:"" -, '-',' 
'," " 

'::',(e)', AU motor 'Tolneles .and,tra.1lers'an4, :parts; t1roS,aP:Pl~c.8'·, 
. 8lld suppl1.stJ:leretor;:e,nd., .' .. ' . 

. ' (tr o:rn~e sUPPlies' and o:tt1~ equ1:pment."·" 
... "r ... .",',' JIll C 

;prOTided, howevor,that~.upon. the ocourrence ot _ 'event o'l default UDder'tl:ie 
,I" • .' I .' ",,',, "I' 

1nde:o.ture, the !ra.stees ~ or" e1 ther of them, or' cy· rece1 Ter or tnatee appo1:a.ted :. 

'~. ' 

'tIllder the 1:o.denture, 1Sha.ll" enter upon 8lld take :po880ss1on of th. :m.ortpg.a. ;property, 
, " ~ 

such ~tees 0; '8Ilch 'rec~1ver or' trUst~e '1Mf:1., to: tho-~ent ,pe:r:m.1tted "b; law ~ .... 

a.t th~' sem& .tim.e likewise tako;posS8ss10Xl.' ot,' e:tJ.Y . and all ot the ,exeept8d' :pl'O:Pert)" , 

mentioned ~ cle.usee. (e.) a:c.d('b) ,a~e.-V1e believe the.t :the1ndont~esbtnll4 be~ 
~od1t1ed ~·su'b~1~t1ug'to~'~~us:e8(a)·md:(b») ~~uee~':(a)~ ,('b)~, (~j~.(d-)~:. Ce), 

, , , , 'I" ,. ,.'" ' , ., ,. '~ '. ., '~ 1 ".: " ' .,...; ,'j ,..' ,.,.... ' " ' .. ,'. • I" ' 

and(t)'aboTe. C~~s (c)~(d)~(e)"end(t) as'Yell as el.auses'(e.) cd (bLcovor 
• ' .,' , ' " ,",'" ,. " ' ' , " ':~"'.'J . '" "~I:' I, '~ /' ',:", , I r.' I ,'. 

'; proPe;';y noeded~.1n tho~rM~ ~nd1JCt' ot the bus~sS'ot ap:Pl1ce:D.t~'b7~O'" 
who '1:0. the ~e=:t o'l ade-ratll~ wm. be chlU'gedWit h t~ ~ti of %'en~~ publ:10 . 

,'.,," 

'. ut1l1ty: sorv1co • 
'.,', ' 

" ',' 



, controls kteratate' TelegraPhC~.,., As:4 ':matterC~t taet,1~ ,~ al.l:ot th8.t,eo~: .. { , , . ". , 

P&XIY'soutctand~ sto~kand ~nds'.· Sucha't¢olc ~ bon4a W1ll'bc d.poa1t~d'W1th·:' 
... ' I, ': •• ' 

~ •. Illternat1oneJ., 'l'rust : Com~, ~e. ~u" secunty t~r ''t~ :p~nt· ot eall:tbl'Jl~ 

, EJ.ect~~ Power comPeni 1:O%l4S.', ~~. 11en or tbe ' t1rst ' mortgage ; ~ntlU-e 'ot' Cel1:tor- : 

lwt. :inectr1c pr:fti~ Com~ 'does'not "cover tho:Pl'O:PI!Irt1e5' or ~te~ste.t~: ~.~€;rain 

,Coml>~Y'~' Bow~er~, auch:t1rBt·lI1Ortea.geinde:c:turesetsup 8. P~OCttdure' under' which , 
.. ". ' ' :' .' - f' ,. , (,.' • . -", • • , , ' ,~ ,",: ' , , '":"' " . " ," ,'.' t., ," "" ' '- I. ' 

the pro»6rt1os ot Interstate 1'elegreph ~ 'JJJtI:I 'be' 'tBo4 ,&sa be.s18 ot a.utben.t1ca-

t10:c. ot 'boXldsot Cal1tol'll1a Zieetr1cpoWer'Compcr.y~ "~ proeee4s.real1~'bT 
", ',,I 

,." 

app11eel1t'~~th~ 'seJ,. ot~c:A bond.. ~b~~~GIldod' tor: the ':PUrPOH .ot&equ1r1ng. 
. ' ,: " 

proport1es O'WXled'by app11caut.. It is tl%"ged that this proT1s1on 1& oq;u1table in' . 
. , 

that appl1eant t1na:a.cGsthe :PrO;perties ot ,Interstate Telllgre.:ph ComJiUl;1.: 'We ha1'. no·, 
, , 

.. a,a 

obj0C't10:c. 'to the 1'%0'9'1.10%1. rem,ejn1ng ~ the tirst lII.artgage 1::ldenttlX"e but ,we wm ' 
. .. 

, , ' .' , 'r '.', .... 

1n subsequent, proceedings. m which. . appl1ca:o.t 'prQl»ses' to uso.lD,terstato ~eleg:r:aph . 
• j. ,.' ,'u ~, ' . , " ,. ", 

CompellY' Pl'O;p8l:'t1es as a ''basis tor ,the 18m. ot ad41t10naJ. boxI4a, '4eterm1:a.e ,1rhetl:ler 

interstate 1'elegre;ph Compa,llY ~ro;pert1es' shollld be used 'tor the.t;pur;o.se.'~h .• 'i' 
(,' " .. 

~utl1ority ~rein granted to execute e. :t1r=t mor'tge.ge 1ndentureshoUld not be co:c.- . 
, " . 

strUed as .. gre.ut1ng applicant pel'm1.ss1o:c. 'to'18s1»' "1»]).15.' 

, 'l'l1e recor~". in th1s 1'1"OCoedillg shows that it '1s the' 1utflllti<m ot 

',Calitom1a Electric Porter,Com~ 'to. charge 'to.: SlU'Plu5 the u:ctm1ort1Zed d1aco=.t am 

'~ense a:p:Pliee.ble 't01t s ~ First I.1en . Gold Bonds a.s well· as the prem1,z Which' 1t . • 

~ 't~ pay ~n the:redeDll"tion ot "~Ch,bO:a4~~' Itturtl:ler appears the.t 'it 'W111,', , 
, 1.:- 'r ',,',.. " ',' <, :' • 

. charge to surpl'tl.$ so:m~ prete~d' ~ck :'d1SCOlmt ''Which " uo~, 1%1. co:xmeetion w1th.;the ' . 
• ': ,.-1'" 

issue O'!stockWh1cllis no-'longer OU"tstan~. ,We.eo:mend: appl1cct tor 'e'ljm1ne t1:gg 
. '. ' . 

. ,' 

,. , the so deterred charges trom 1tst:1.tJ.mciel statemfcts; .. 

TllroU8h tl:lesaJ.eot" :pro:pertY to the !m;per1al Irrigation D1st:r1c~'tor ' 

. ~,900.000' and 1:;' ot:ber .eons1den:t:s.oU&,· ~',the ,~t~e1Jlg ~ent1~ned ~re1n, 
,,', ~:Wl1cant 1S(d't~ct~ 8.~jor ch~.ge>1:o. 1t~ lab1l.1t1es •. l'iTe ;per '~«rLt.bon1!1' 1:0. 

the8lll.O~t ot$~,642,,700 Ga' ~'~t~nt,notes'1nthe ~atm.t:o~$36~,OOO ,w1ll,~ 

", "J' 

..... 

" 

" 'r'. 



;pe.1d.: In place'ttere~ applicant ':proposos t01ssue $J.6,,000,000 (ft', *"bo~s 
J!.' .' .. ,:. ,.'. ';., " "" ,"" ' , '. "', ".c·, ' .... ,,' 't 

eJld :,;:4,OOO,OOOot $ c1:1lUille.tiTe~convertible prior :preterred,stock., Ita" 

red~~le·e.t the' 0;t1on '01: &PPl1e~ ~dconve%'t1bl~1nto ,~on '~~k' at the',' .', 

option 01: the holders the rear • i It, ap:p11eant' So :plans e.r~co~~tOd~ it"" U4eb~ 
\'. , ,., 

, e~ss ~ be .':re,,;aced b~$8~OO2~700~the'~e;eat' l"O.t~ '0!l'1~S'~~d ':1n~~bt~oss; 
, ' ,', .' 

red~ed nom S% t~ * ~'~, ba.:~ t~r Sck' t~e~ ~8tab~i~d:' " """ " 

,Noth1ne 'co:c.tc.1:c.ed "in this' dee~"io:c. sb.o'Ul.d,be.r~~~d'~ pe.ss~ upon , 

, e:t::I isSUes"r~lat;d to"the, de,termination ot t~ ,or1g1ne:t: c~st 'ot,'e;;Pl:1C~'8'" 
:pro;pert ies or to eny aecount1ng adjUst:nent s ~cident the~~to~:," . ' 

O~DZ'R' 
, ...... - ..... ,-.-

" .: 

" , ' 

:req'tlests ,and it being or the, op1n1o:c. that this is not A'.rna.tter Ol1T.o.1ch e. he~' 
:' .••• r" 

1s ::Decessery;' that ,themone,.,: PrO:perty or Jabor 'to'" be prOC1Xr'ed' oX' ;pa1d tor' 
, " .. 

through the 'issue ot sa1d$16~OOO,.OOO ot bema 18 r~blY required by,8.l)pl1cct' 
. '", .. . " 

tor the PtU'Poses llere1n stated cd that' the 'ex:pend1tures tor' se.1d pur,poses aro ' 
", . :', ",- '. 

, not, 1:0. 'Wlloleor in pert, ree.sonab~, chargeable to opemt1:cg expensos or to 1ncome; 
, " 

, the.t ,the "issue ,ot 'said '!:oms ,should be, e.:u:thor1Zed,.' and ,that Cel..1t:om1a. ~ectr1c 
., "" "j-, ,:'.' ',',.', ... ",' ., ..... ' " 

'PowerComJlCUl,Y's request "tor pem1ss1o:a. to 1S81.18' stock, should ,be ,,41sm1s.eed ; 'lor 'Wa:o:t ' 
-, - . 

or juriad1-et1o:c., there'lore, ", " 
" .. ', 

I'.r ' IS ~ O:aoERED as. follows: 

, ,'" 

i~ , . ~ttom:1linectr1c ,Powe~ cOm.psny _,' ~r tl:w e;rteet1Te: date , " 

hereof end on ~rbe,!o~ ,n;e~ber zi, 194iZ, ~X&c~te end del1Ter 'a tn-at ~rtgage 
1:c.denture alld a:rn-st'~~Pl~ental ,1ndelltU'e'1l1.'811bs~1e.ll7 the~ame' ~cxrm ~ tbe: ' 
t1rst mort~ 1XIde~ e.XId : :r1r3t aUWle%llCtel1lXtem;~e tl1ed '~th~ ': apPl~at.1.0~' 
on OetOber'7,'l94.3,:~~1(5d as'~~ated' ~ t~:fO;~t(>1:c.g,O:P1n10n~;roT1~ 
turther~b.at'the autbor1~ller~~"~ented 18 t~:t~:~8e:ot'th~P~'~~',; 

, . only d "1~ ~d ,~~t~ ,~th1a ~~~on ':b" s' j1lt"~ct~n'~~;'-t~ te~ 
'. , "', 

.~ I , ' 

-6-:" 



.'. I. 

'. "" {.' 
" { 'I ,/, {"".~ • ' ,',,' 

" 'e', tt 
'. ,'".' .f, 

, ot the Publ1eUt111t1es AC'tand' 18:not 1ntdod ~s en 8.l';Pl'Oval'~:t8e1d t1rst', 

mortgsg;1xldetttm-e' em sajd':tn-st, supplEm8!ltalll1Ortga.ge, as to 8Udlother legal' 

...... 

~ . ','" 

x-equ1remellts towlUcl1 sdd t1:rst mortgage ~demu:re' and sa14' fUost ' ~1e:men1:al 

. . " 

to' execute SUd t1:'st' %ll.Qr'tge.ge 1llde:xture, al:ld suet ~1:rst, su.~lomental. ,1:Ddenture 

, does not 'co:o:rer upon C811tom:1a:Electric Power Ccmpcy :pe:rm1ss1ol1 to 18sue a.xrr '" 
.... 

• .·'f. 

2. 'Ce,1.U'orn1e. Electric POll'erCom~ ~y~e.t'tertl»· ettect1ve'dat. 

:bereot end on or betCll:'4 D;cembex- 3i,194Z~ 'issue ud.eoll 4t~le8s'tb.an 10l~ , 

ot tbe1r tace 'Value and~e~1"lled1:Q:t~rest $16,000,000 tace Talue ot'l1rat ~~ , 

,Bor4s.* Se~s due' ~9'~,~~.'use't~e :p~~,ot~;t~ ~ee~~~mt'~8t~ ,w" 
.... ,:' 

~1n ~~ 1tso~tstu11:ag ~ Fn-st :r.:1~Gold :Boma cd/ox- ~ ~.1J;ct net e •• ' . ',' . . ,,' . ' ,. '. .. , 
'rhe ace%"lled 1l:I.t crest m.a:r be uaed for genere:l cor,porate :puz:o:posea. 

.t' i .. ' .. '. ' 

~. '," 'l'he authority ~x-e1n' granted 'Will 'become' eUeet1ve 'W2len appl1cct 
,,'.;1 '.' .. , "., ., ,.', :, '," .'. I , 

baa paid the t~e ;pr~scr1bed by' Seet1~ S7 ot the :Publ1c ,'C't111t1es 'Aet,'Wl:I.1ch :tee 

is SeTen ThO~d' (~7 ,000.00) :oO:ii&1"8~ , ","" ',: " 
"4~: 711~1n' t~',t30):4ay'~'~tertbe1ssue' and sale :o:t'sa1c1 ~,ooo,ooo: 

C' 
__ • . f'· f' ' .' I' . 

ot boms, Cel,1torn1a,EJ,eetX'1c'Power COlX!\P~ !!Il:1e.ll tile w:1th the :Ra.1lrcad Commias1on 
," ',' 

.." ...' , ." h ....... ' 

I!I. complete COW o~the reg1S't:ra.t:1.o:o. sta.tement ~lled With tl» 'See'ar1t1ea e.:DI1' 

Exchange ~B10n, '1llcl~1ng 'ell',eXll.1b1ts'reterred tot~re1n.' 

:;.', W1th1n t~(30)'da78 atter the~18SUe and 88leot'aa14 $l6~ooo,ooo 
"., 

at ''bonds Ca1uOrn1a. Eleet~ ~P~er Com);a~ Bllall' tile ,With th~ liailr08.d Comm1a.s:1On, 

m add1t1On to the documents ~ete:rred to 1%1. ~h' to'llX' ot th'18 Ordex-~~t1fO. 
'.' ," , ,'. '.~': "." 

'. . . . ~ 

eert1:C'1ed' copies ot se1d' tir et 'mortgage' miel1tU%'e, 'two, eert1:t:1od eop1ee' or '8d4' " 
.,', . " -. ." , '.,.' .. ", ,,' ", " 

:t1rst:suP;Plementsl1xld~nture, : two eert1t1ed eo;p1eso:t Ce,11tom:1a nectr1c' PCWft' ' 

C~q'.s 811.end~ Art1~le8 ct'In~orpo~'t1on" t"M) ~P:1~ ~ t~ ~n~"e:c.d ~ eo~ .. 
. ' ., ", 

Or the ~;eterredstoek:Pro~etus, end two,Q)P~8 ot,tbe ,'lmde:nr.r1t1:C.s ~nt" 
, .1 , f. 

eOTerlllg the ,sale Or, se.1d' ~ ~ 'bolld& and the $, ;preter.re4. ,~stock.;, " 
:,,, ' i., ... · 

". ," , 

, " 

, "- ' 
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• «,', 

""', 

" "', 

6. 'C,eljt olXJ.1a :Electr1c ':l?ower CQmpalXY' all8J..l·:ril.' a' %-.port ,orrel>art., , , 

,requ1.red by t~ Co=!1sS1on'8' ~n~r8J. O~;' No~ 24-11., WlnCh' Order,1naotu-u ~l>11c-
ablo, is lIade e. :part 'ot this Order". " '" 

'.' "', 

" ... ' 

POW'er Co:n.IeJX1 '~811 til.'W1th the :Re.1l.road Comm18s1Oll a~,;statement ah~ in 4eta1l 
',_" .... ",,';, 1,' 

the 'exPenses ixIe'tlrredby it beee.'IlSeClt' the1ssue end saleO! sa1dZ.~ boXlda ~: 
, ,'.' 

, ::z2t; :,,: ' ':,',' 
" Dated at Sen Fra:c.c1sco, CelUorn1&, th1S' . / '3:, "~' ~t oCtober, l~. 

, ,', 
. ", ' "',i ",'. ' 

, , ::'.' " :',', '!"~' ~ 
, ,.,'.' " ",~.',' (,' 

" ,";, 

" 

" '" 

I,',' .• 
'/," ,., 

, " 


