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Decision No. | 3663

SEZFORE THE RAILROAD COMMISSION OF TEE STATE OF .CALIFORNI:

in tne muttnr of the application of }f ;
. 4 | N
CALIZ TORN m-ppcxmc USILIT Es COMPANY JJ Lu B @H MAH. '-

for an order autno z;nz it

(a) to issue 33,450 shares of its

Common stock -against conversion of Application
its outstanding bocond Preferred No. 25833
shares; .and (») %o issue 21,250 of

its . P*afcrrnd shares, 320 oo* v_lue,

with fall voting rightg, in exchange

- Tor and in lieuw of its outstanding

4250 First, P*eforrc shares, $100

par value.

3Y THE COMMISSION:

Cal i‘ornia-?aci’ic Utild ies.Company'asks,pérmissidn'
to issue 93 A)O enures of ity common stock o the'par vaiuo of.
820 per share. (aggrogatn par. valze: $b69 OOO) aguinst convarsion

of 6 690 outs nd ng ‘second preferred ha*cd ol the var valuc
of SlOO each and to issue 21, 250 ha*o of its pre 'e*rmd stocf |
of the par velue of $20 per sazre: (aggreg¢te por value, $A25,000)" |
in. lieu of and 1r eyc ange for its 4, 250 *lrSv p*eferrcd sh¢

of . yre par va_ e of OO per sh *re now outsvanc,ng.

Apy-icant is Ca;i’o“nﬁa corpo t on. wn ch own.s und
oéeratc, “'C;lifofnia a puolic utility watcr system in Benic1°
cad viciﬁity, a public utility electric systeg in Weuvorv:lln  '

'urd vmc*nity, a pub’ic utﬂl‘ty eﬂecuric system and a oublic
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utility water system in Susanville and vicinity ano 2 »ublic
-utility electric system, & pudlic utility gas ystem and a oub-‘
lic utility tel ephone Sys tem in Needles and vicinity, and, in
Oregon, pubiic uti ity gao systems in Klemath :alla, As nland
Medford Granto Pas,, Talent, Phoenix, and Roseburg and vicinity,-
.and in’ Nevada, a public utility electric sys en in. the Nelnon |
Mining District ana in Searchligh Clark County and vicinity.

It also engages in the na e of gas in- Washington, Idaho and
Arizona on a wholesale basis.

For the year ending December 3%, 1942 and for the
nine months ending Septemoer 30 1943, applicant'e operating

revenues are-segregated as follows:

. W fnéfMonth.: - ‘
. .. .: - En@ing
19 4 2 Sept . 30, 1943

Electric - $359,035.47 £$272,785. 7.
Gas - ‘ _R72,153.2.0" 212, ’ 556. 23
Water ' 109,_15 32 lOO 016.34
Telephone - 128,942.58 28,071.09‘

- Miscellaneous 54L667 06 47.372.60

~Potal £13,913. $660,317.96

Applicant's report for l942‘sho~ net income, that

is, the amount availeble for dividcnds and *urpluu, of

5120 912 78 waile i s net income for the first nine montha o*
1943 amounted’ to $96 496.57. | S '

Ag of September 30 1943, epplieant reports itw
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assets &ndWliabi’itieS”aSmellQWS),eg ov Desini n'ré.‘B 363,

-Cif;,'f v '\C‘ :": 'u: C’ - - P -Ac .....'ﬂO- /?‘a,/v ' u» D...a.Chm.v

R 7 Ass,.g | ’- .
e v has nov ous #.‘* g whe foll =t b s of chnimal
U%ilitx Plant A o . L $3 130 031 99'
ctElectric Plant : o - 81,203,320.34 - ' '
- Gas-Plant . -~ e L BL9,208.62
Water Plapt &,230 shares of SLTOL ITERLIE92 OB O
Other Utility P’lanﬁé" veaue ol 'CV 2%, 105.-.‘01%‘— oL

Con.,truction ‘wo*rk 1n;€£’rogrev'»-- S w158-,‘799.'9 S0

Cash & Speclial Denqgi A.“..,.Yﬂ L9231 T ME w
Temporary: Cavn.invesxmdnv"“f L an A5, 000L007 N T
Notes Receivable ™ ™~ - . T RL.9T T
Accounts Receivadle .~ - ©82,333.41 '
Rents- *-eceiVGbleq\ s ven Al Ao O crmey 7300-00 , ;r' ,

| I;L.te r1al% tand SppLte ‘5:25 iy 6% 88@“25”" i.?,.,m_

repuy-mnn - F‘ “’ff:: o A' - L ,

Other Current &hceriied | 49’55 8Li.59 -

. -
....3._.'3.” Y . gLolien No.

Dgfgrrgd Chorgg:

o A
T

;42 ,.:¢‘861120.2 X

C 0 :
LRTALeunt IABL ITIrc:fcrrcd CLOCK AnS S
2 STOCK . - . surag by ond held Ly Liigan wwlozzsf,ooof 00
First Prexcrreq " ' S L~; 000. 0. -
- ~Second. Preferred., sanAn. ta At 66900000 osstocs
“Common ™77 ' . _*29 000, OO E
Bogdgﬂ - FArst., Morzgage 4'* Uetonny 10, 1933, apoiicont Tiled
Soptember l, 1960 o l OOO 000.00

(\‘Nov;ﬁ-

R A L R - i
[SRARN f‘

% 135, £20. 55
- "Account"o Pﬂ-yabler LamnorLvion ol SRR _2[&,3“.49‘ T '; NORE ) IR AL
‘ Customers!' Deposits =~ . - 14,510 g1 - .
Taxes dcermedst prorerred or sroorc »r9ly 943»73.:11 mpplitin

Interest Accrued - u 730911091 .
~aOtnor ~Currenteand: AceruedrLizbllities: *1,014~6*r TLen o

.o o P A J‘b

D@fgrrgd Crgditg_u ,; *Ano“vo“n,_on 80 Gl te Drovi ,; ¢46,934 46
Customers' Advances for Consgruciion 46 579.26
Othnr'DeLerrea ‘Credits ~JJ"3~~5_?““‘-J G2 356, 20700 NI

RQSQ Qﬁ “vc,fc“w“witq.;nx.L*ﬂcdi;tc_: iR ;u“o.ﬁuu,a“-667f534 3}
Rc 52TVe. o r De preciation - Jelldey
wPlaptss +0C PR Ge Bat Gy Ton 662“1xo:x7~
Reoervc for Depreciation of Otaer enmn .
P Pm erh 2w . an i -l Pa. LACRTLTI "',50..00., RN
Re,ervc ;on Uncollectible Account* 5 024.18

-Contripu*igncin 538 og:angtrugtfgn“ 9 9;V*b”“g” o i7 12570

P T A ) o \—y.r‘ rd“—ay. »
e M

- Slj.;'::']2 l:zs o ‘.‘,:"’w R PO ST i, M Da wila C wh .'t I -‘j95\’ 883 - 89

Capital Surplus =~ - o - {20,626.45)
~Earned Surplus ‘ : , . 4*6 520 j4

8'

aijij 27,'
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transferred in ahy manner whatsoever, in whole_or_in parz;vby
Niagara‘Sharé;Corporafioﬁ,oijaiyléné;jthe?dwhér of saidipro¥1
rérred shaiés%shall nave five votes Lor eachpreferfed share.
o nopllcant will amend 1ts Art 1cieé'of'1ﬁc6rnoratipn and
providc for’ an autnorized tOCA issue o. 94,600 enure divided
into 47,300 shares of orcfc*red and 47,300 shares of common f
stock. macb nu*c has a par value of 920. The'aggregﬂte par
'vzlue 6£ all a%"res" 81, 892 OOO.« Tt wi l ’o*thwitn iuauc, i
authorizea tO‘dO ;o; 33,450 ,bures oZ said common etOCK of tne
aggregaté pdr valae of $669 COV agﬁinot vhp convnrq*on o _ the
secbhd prcfa**éd stock of 6,690 sha es o lOO nar value. By-
this converglo the‘ﬂoéond pr" d‘ tOﬂF w*ll bc climinut
rom appllcunt’s capifalzzauion.‘ ;t‘w*11r~f-ae,‘*f ~.ut"zc:’:t' zed
o do. ,o, 21 250 sh“rev of nrafo cd stoc/ of the par va;ue of
$20 por’ share ln 1ieu o* and i“ ,xch¢ngn for iUU 4,250 shares
of,‘irst pref er é tocr of the ,a“ va lue o* lOO per she rc;
The nolde of the. eferred tOCA are entit lca *o dividcnds 2t
.'the te of l OO ve~ sharg pe* annum. The d;v*dend is cumu-
la ive *ro* Seoucmbe“ *5, 194,. App;*c"nv may,‘w it° onuion,
;unon P1v1ng thc reoulred.notice, *edeem vhe ar:xe*red shares at
$2l per. share, plu ‘a1l acerued and wnpa id cum;_ativ¢ d;videndg”
to thu rcdempuion date. |
Hach share of eac 58S of suoc5 of gvplicanz shu’l
have ecual vot ng righxs with euch snare ‘of each other cla,s of
-stock. Zaen holde* o+~ ‘record o; cach class of tocr ze ent tled
to one vote +~cr cacn ,hure hcld, ané 't any elcct¢on o Direcuo
15 eatisled to! cumul,tc nils votes. |
Unon the coasummation Ef its.plan applicani'wili.nave

out onalnm 39, 900 sn res of common stock of the aggregate par

~5-




velue of w7°8 000 “ﬂd 41 250 sn: s or b“e“érred}stock.offtheu
sggTegate yer wlue of 425 200 4n contrast to t:«{é' following
stbéy n&w out:tand;ng: ut u*eferrcd, v422,000' uéccnd:pre-,,

ferred, $669,0005 comon, $125,000. I

| Wn oclipvn tqat the plwﬂ out’inoa by upplicem ‘;ﬁ'
thlﬂ ﬂpolicatlon ‘u’ly conplles wlun‘ ne stipu_a on fz_ed'b",
it in Apolicgt;on No. 22 2;0.a None of thh provoced tvé” 2
invoiveevﬁny inc e in upplicun*'"? and;“g Cﬁpltal

’ ﬂill gnp 1cun* recei"e **y yroceeds wnatever out of.such

trans act*cna._“

Ine Coamission hes considered appliéant's”réquests aﬁd |
of thn opiﬂ_on uhct taﬁ- ls not a‘ a t‘r on we;cn 2. ncaring
nécesuary. thet the money, p“ope"ty o* laoor o bo o*ocured
baid Tor by tne izsue of vhe © ocY nprn;n.auu”orized i _reason-

ab“y rhqui*ed WA l cant for the purpo es hnroin uvdtpd, and’
that the exoenditur es for saic p"*poses arc “ot, in wholn r-in

paru,-_eaSOﬂab y cnargc blﬁ to oncratkng nfpﬂn:ea or uo .ncom.,

and that uni, applicat¢on should be granted as hpr,i. REL ¢cec,

tho.efore,
IT I8 HERFBY ORD . iforn*¢- cific Utiliuieg

Comoa y mqy,”éftér the efle e Qé croof ﬂna on or beﬁore
Daccmbcr :*, 1943 ssue .';- 0 share: " common gtocr of

the p~“'v Tus of $20 per ssa“c Jor ' Jojboahe] ose of convnr,ing,unn_
6,69C sharcs of outstanding second pre’cr"e_ s“ares.of';tocs of -
the pér value'of $10b'eéch’i ato common s:ocf ﬁnd tofi$sae 25,250

ehare.-, of its prc;arred stock of the po S lue of $20-per sher

_ nmlieu o* una in ercngnge for its 4,250 £4; st'ureférred‘sharcs :
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£ the par value of $100 per shere now outstanding.

IT Is P“Rﬂﬁv “UR HEZ ORDZIRED thet the authority zerein
granted o ’ssuc con_qn utoc w;li b3 "ereffﬁctiva up “'the'
. date hcreb | and the a t“ori o issuc Dra*cr*ed StOC! upon
the. £iling byrcﬁﬁ raic-Pecific Dtilisies Cozpany with' the
Rzilrosd Cozmi:sion of < “tificc cosy o*_ius amendnd A*ticlef
of I“co ution”prov1dir" Sor tae Lssue of ‘satd p"efer el s tock.
IT IS ZEREBY FURTHER owz:u: that within thirty (30)
cays after-t“ 1s,ue of thn sfock herein aut“orized Ca11 ornia-"
Pacific ﬁti“‘ les Comnvny anall ile with thc wa*lroad Commi sion
'@tatement ahowing he rumbe. of shares of "*ocs i,sucd under
the uuthority ncre1“ granxed thﬁ classes of- ock issued and
the-namee of ¢ e pchOﬁo, fi..s or co*porat;ons to whom said -
stock 7as i3 suoa.  | o

Datoc at Sar Francisco, California, this é&( 7 day

Commisciontrs . .




