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BEFORE TEE RAILROAD CO~U:SSIm~ OF THE STATE OF' .C,f;LI!"ORNlt. 

In the matter of the application of j 
CAL!F~RN!A-PACIF!C UTILITIES COM?A!I.~ ~, 

tor an order authorizing it 
(a) to iscue 3:,450 share: of i'ts 
Common·· stock against c6nv/~rsion of 
its outstsndin~ Second ?:efcrred 
shares;.andtO)· to issue :'.1,250 of 
i tc . P:,o?fcrred. 'srJo1lres, $20 po.r vz.lue, 
wi th '. full. voting rights, in exchange 
for andL~lieu o~ itsoutst~nding. l 
4250 First.'?rr:,!er::,ed shares, $100 
Dar value. . 
~*~--

BY TEE CO~~USSICN: 
• ,'t 

Applica.tion 
No. 258)) 

C~liforn1a-?ac1f1c Utilities Co~pany asy~ .permisc1on 

to issue 33,'450 jh&res" of its con::non s tocko~ . the ptlr. value of ' 

$20 per share, (:lggregate' par V:lj.~e '$669,000) agc.instconversion 
of 6,690 'outst~~ding'second preferred shares of the par value 

of$lOOeach and. to issue 21,250 sho:'es of its preferrec.stock 
. . 

ofthC'par ~aluc of $20 per shc.r~' (aggregate ~po.r ·J'alue~·$425,OOO) 

in lieu of. and ir.. exchange for its 4,250··!'1rst pre:t:'errec.'shares 

of. the par vo.l~e,of S::'OO per sr.arenow outstanding. 

Applicant is ~. Ctl11::'orr.ia. cO=1'ora.tion : which . owns end 

oper~tes in Californ1& a public utility water system in Benicia· 
end vicinity, a publicutil1~Y electr1c system in Weaverville 

and vicinity, a.p~blicutility electric system end'a, public' 
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ut11i~J water system ~SusanV11le and vicinityane a ,ublic 
utility electric system~ a public utility gas syste~ and a pub-
lic-utility telephone system in Needles andvic1n1ty; and, in 
Oregon" publ1cut1lity gas systems in Klamath Falls~ As~~and, 

" '. .:' • c '. . ' 

Medford, Crants Pass, Talent, Phoenix, and Roseourg and Vicinity; 

and, tnNevada, a public utility electric syste~in-the Nelson 
Minil'lg District and in Searchlight, Cla.rk County anc.vic:1.n1ty .. 
It also engages in the sale of gas in -Washington, Idaho " and--

Ar1zonaon a wholesal~ basis. 

For the year ending December 31" 1942, and for the 
nine months ending September 30, 1943, applicant's operating 

revenues are segregated as follows: _ 

· .. 
· · 

· · · · 
- : Nine llontEs : 
:-Ending _ : 

. ______________ ~: __ ~1_-~9_4~2 ____ ~:S~e.p_t_.~2_0~1~1~9~42~: 

Electric-
Gas 
WtJ.t~r­
Telephone 
~~1s c e llaneoU$ 

-Total -

$359,035.47 $272,785~70, 
272,153.10 212,066.2;3 
109,115.32 _ 100,016.34 
18,942.;8 28,071.09 
54,667.06 47,378.60 

§81?.,913 .5Rs &660=~17 .26 

Applieant~s report tor 1942 shows-e, net1ncome, th-lt 

is, the amount available for d1vi~ends and surplus, of 

$120,9l2.78wh11e its net income for the first nine·=onths o~ 

194.3 amounted to $96-,496.57. 

A~ or September 30, 1943 r ~pplicant reports its -
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Total . Ii .... · 

.. $;.486 ,158.95 
'-, , I •• 
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!·t1t..gara Sho.re, Corporation of . 11.a:""Jlanci, ,the owner of z$.id, prc-

Applicant will amend its Article: of !ncorpor~tion ~~d 
provide !or'an aut~orized stock issue o! 94,600'chares, divided 

into 47,300 shares of preferred a..~d 47 ,.300 sl"l,~ros of common 
., . 

stock. Each s~rc hos a par value of $20. !hccggreg~tepar 
, " 

value ot 0.11 sr.zres is $1,892,000. It will forthwith issue; 'if 

authorized' to do so" 33,450 sl"'.r.:.rcs of said' co=on stock; of the 

c.ggregate par "l.:.luc of $669"OOC aga,inst the convers~o:'l. o! the 

second prc!~rred stoc~or 6,690 sh~res of $100 par value. By 
this conversion the secone preferr€e stock will be cli~nat~d 

, from ~pplic~t 1 s _ capi talizo. tion. !t '.'fill issue" if ~uthor1zed 

to do zo, 21;250 sc..z.res of pr43!crroestock 0-;' th~ par '''laluc of-

$20por sr~re L~-11euo: ~d'i~ exchange ror its 4,250 sheres 
, , . .. 

, ' 

of, first preff)rred stock·of the pa.r vo.lue of $100 pt::r !;ho.r.,. 
The holders of tho preferred stock are entitled to dividends at 
the r~t~of :;:.1.00 pe:: share p~r ~r.r.:uI:l~' The dividend is" cumu-

lative fro!: Septcmbc:-,l5~'194;. Appliez...'"'l't mc.y; ~tits option, 
. ,1. 

upon giving tho re~uired,notice" redce~the pr~terred shares at 
$21·, per share ~ plus all, accrued :;;..nd.unp&id cu:n".llo. ti ve . di v1dends 

to the'rede:uption'date. 
Each,shar~ of each classo~ stock of applicant s~ll' 

have eC!.uo.l voting rights'Vlith each sh.'-reof each other class of 

'stock. E:1Ch holee-r -of record or each class of stock is entitled 
to one vote fer each sh~re held> ~nd at c.ny election ofD1rectors 

i:-; entitled to'cu=ul:.te his votes. 
Upon'thccons~tionot it~ plan ~pp11C.'lntwill have 

outs~o.ndi.."'l.g 39,900 sr.ares 0-: COQ.lllon stock of th~ c.ggrcgatepar 
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value of :~798 ,,000 i:md 21,,250, z!'..:.rcz o~ p::,e;'~e:rred, stock of' the, 

aggregate par v~lue of $425,000 L~ cont::'ast to the following , 

t ' t'" d'- .... ,( t ......... e .... pr-ed • ~4"'>')t:., 000 ,. ~econd jjr~-S oel'.: now ou z ... c.n ~ng: .... rs ~M ... _.- , v k - ~-

ferr(!c, 3669,000; cOC!non, $129,000. 
" 

We o~11eve th<lt the plan outlin~c'!. by c.pplicantin 

tl"'.is applicD.tion.!"ully cO::lplies, with the stipulation filed by 

it in 'Applicz,tion No. 222:30. None of th~ proposed t::,e,r..s~ctions 

involves ~ny incrccse in applicant's outstanding capital ~tock 

trunsaetior..s • 

The Co~ssio~ ~~S considerec ~pplic~nt's rc~uezts ~~d 
is ot the opinion that this is not a :::att€r on w1".ich ~'hea::'ing 

is r.eceszary~,' that the money, p:::operty or lc.bor to be procured '., 

or paid for by the issue 01 the ~tock hereinauthorizee is reason-

thc.t the expenditures for ZOoid. pu:-?o~ez,n.rc.not,'in whol~ or in 

p.'lrt, rea.so~.bly cha.rgeable to opera t:z.r.e 0:r.p~ru:ez' or' to ' inco::~,. 

and th~t this ~pp11cat1on $houl~ b¢ !r~ted as herein ,rovided,' 
thc:::efore, 

IT IS ~~?2BY ORDE?~D t~~.t Calirorn!u-?~cific Utilities 

December 31, 19/013, i~;suc 33,450 sho.r.z:s o't its comr::or. stoe~ of." 

6, 690 sh~rcs of outstandir.r; s~cond prefer!'~~ sr.ares of stock of 

the par vC!lueof $100 eact1nto COl:lmon stoer: ~M. toizsae 21,.250 

shares of it~ prcr~~rredstock of the p~r value of, $20 'per shere 
, , 

~llieu of c.na in exch~nge tor itz 4,250 first'~re!~rred shares 
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A. 2583J-WU, 

sr~tcc. to izs~c CO:J.I:lon "$tock will b~,co=e e!"'f~ctiv~ upon" the 

d~tc hereof, and the aut~orit1 to "izzue preferred' stock upon 

F.z.i!ro~d Co=i:.~ion 0'£ ~ cc::-t:!...ficc. copy o~ :1. ts a:le!'lc.~c.", A:'ticles 
o£'~corpo::-~tionprovid1r~ :0: ~c issue o!s~id ~=c!err~c.stock. 

IT IS ,,:lE?.EB:t FURTdE.,'q OWE:<ED that within thirty (:;0) 

d~ys ufter the issue ot th~ stock herein authorize~ eali!orni~­
Pacif1cUt1l1tiez Comp~ny shall file with the Railroad Co~ss1on 
So statement $howing'the numoe:' of sh..':-re:" of stock issued i u."lder 
the authority herein granted; the classes of stock issued, and 
the·~~mes o~ the ~ersons, !1r.os or corporations to whoosaid ", 
stock was'izsued~" 

Dated,o.t San FranCisco, Ca11!orni&, this '6~rr 
Of"a~,,"1943. 

day 


