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'3S~6" Decision No. ______________ __ 
. ","), 

. : , ~El:"\O?.E' TEE RAILROAD COM!JIISSIO~ OP, TEE STATE OF CALIFORNIA 
" ' ..... , ,"'", 

In the' M& tter or~, the· Applica tior. of' ~ 
A.,J., CF..A:PIN, 'd/b/a Nortl:'. Sacracento ' 

. Stage' Line, .. to issue' a 'note o.nda ' . 
cns ttel ,mortgage on c ertai:l . autotlobi1e 
'equ1pm~nt as ,security for the :t)Soy::lent 
of said" note. 

, , 
• "L •••• " 

BY 'Tr:3: COMY'J:SSION:' 

OPINION ~ ORDE? 

, I, 

Application,No. 25881· 

A. J • ,Chapin, doing business' ~z North Sacra.:lento Stage ' .. 
. " 

Line,'~ereinart~r sOl:eti!D.esrer~rred to as applicant, c.skz per:n!s-

zion: to" is:::ue .to . T:"le 'Capi tal' National, Bank' r..is" ir..stall:lent note' 

. for $28,;61.92 ',and' sec~eth.e payment'of such not~by,the,cx'!cution ' 

of, a chattel I:lortgc.ge which will be c. l:!.en ,on, £i ve motor:, buses., 

Applicant 1s' rendering ser""i~e by PClsse~ger. stage' in 

,gener&.l .between Sacramento,. North S~c=~ento ~]J!cClellan'; Field,,' c.nd 
. ,',,','.,-" 

"intermediate ' points, and, ~$ also ' providing' passengGr . s tc.ge· serlice 

betw-een So.crru:len to' and Fair Oaks end' a proj ect on' t.."'le American " 
. , , 

River,' known as' the'.A:er1can Rivcr Hydro-Electric Dac.sit~~ and 
" , 

certain'1ntermediate points .. 
, .. 

, The $28,,561.92 ,note '. proceeds i1I'i11' be used' byapplicz.nt . 
. , 

to pay' the balance due, '$1;3,448.25, ,on the purchase'price.o:r.o.· 
.'. '; , 

SUl.nciurdCoach c...."'ld two Chevrolct busez and to pay the cost" " 
, $15,:!-13.67" o! two new ;:7-passeng...::::- Forc. buses~ ...• x:. ... .enote is payable 

, . . ,.' . . , . 

1n'24 equal mont:"lly i."1.Stallc~nts of $1,190.08. 'This includes' 
",,<' ", .", . '.J. 

1nter~st'calcul$.ted at 4% p~r aJ'l:l'lJ:l. ?r..e prillc1palo! the'note is 
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/

.".' .. .7 • . • I 

, , ' 

, ' 

" / 

" 

,secured, a~ said, ,by ~ chD.ttel mortgc.e;eon five motor ous.,!';, 

including'the tv.;o neW' Ford motor'ouzes. !n the even:: 'ot' ;:..de!~ult 

a .. ()plic~t agrec~ ~> to pay the ba.~th~ dif!r;,~ence, o~twe~ntb.e, o.mou..'lt ' 

then due ',on the note, and the net su: which the bank will r~:l11ze 
,','" \',' < .,1 

I, • , ' 

through, the ~$.lc" of,; the, :1ortg.?.ged· 0'luipmen t. 

The: Cottnission has coz:siderce. applicant's req,uest a.."'ld 
is, or' the opinion ',that 'tr.isis not. a r:l~tter' on which a' hearing 

is n~ee$za:-y; ,,:tr'..at the I:lonozy" prope:"ty or labor to'be procured 
, ' 

, 0 r paid,'! or ,by ,ap plic~ t ,th=ough the is S1.:.E:' ' ot' said' note' iz rec.!;on":' ' 
J. ..' ,,' 

ably' r~qu:i.r€d ,!or't~e purposes herein ~c.ted a..'1.Ci that the ,eXJi~nc.i-, 
. . . . ,., 

tures for saie.purposes arc not, 1..-1." whole, or' in part, ' reasonably 

chc.rgeablc 'to op~ratingexpenses 0:' to income, thcrel'ore'~, 

IT'IS',£-:E..~Y O?.DEP.ED thst A. :;." Cha~1n,::doing'bus1ness 

as ~orth Sacre.m~nto'Stase Line, be; and he is hereby, "o.uthor1zec. 

,to issue;" after' the' et'!ccti vc date. hereof and on or '" 'be;'o:-e Dece:l-

bel" 3l, '.'l943~' h1spro::n1ssory 'note: in' the' ,ritlcipal, a:noUnt' of not 

:exceed1ng $28,561.92~ to execute a ch:.ttel:nortsageto'secure 
'!" '. 

, , the' pay:lent' of: s~ie. note; . said' note' ar...d' said cha. tter tlortgage' to ' 
• 'I " ',' .', 

,'be:1n'su'bst:mtially the sa:e !o~ ~s the 'note ~nd:cbattel tlortg~ge 
,i' 

filed in this applic:lt1on as' E..x.'todbits C ane., Dr~spect1vely. " 
o •• " ,', 

j 

IT IS BE..ttEBY, FOETEE2, OEDz-'.nED ' t1"' ... ~ t' 'A.. J ~ :, Chap1n, " d.oir..g , 

, business 'as North S~cl'a:lento St~ge Line" sha.ll':'us~ th.e proceee.s' 
I ,}\ 

"> • '" ' 

re~11zed through 'the issue 0: saic'$Z8,561.92 note: to P:lY tnt', 
, , balanee, due ':on' t:'le purchase price of' the 'St~dard' COCoen and '. the, 

<" .' 

,two, Chevrolet: buses "Cl.nd" to ' p~y . -±e cost' 0:" twone\\" 27-passeng6r, ' 

Fora., motor 'buses, 'all o! w{I.ich z.re referred to in this apl'licati'¢n~ 
,'. IT. IS EEP.EBY FORTaER O?.DE?.ED' that' the c.utcor1 ty , herein 

granted. to execute a' ch~ttel mort'g$.g~'is subject to"thcco:ldition 
'., 

thc.t said autb.~r1ty' is' granted for the ':PUl"pos~ of thi~':'proceed1n.$ 
oruy~, and ''is . grant~d only ir..sofar o.s'this: CO:nmi$Sion'has jur1s-

-2-



, " 

diction u.~der the ter.o~,o: the ~~olic Jti11t1es Act,and is no~ 

intended as'an approval of said chatt~l I:lortg:J.gl3 z,s to such other 

l~ga.l" r'eq,uil"~:.nents to,which zaid cha tt~l.tlortgage ,':nay, 'be, suoj-ect., 

IT .' IS ,HERE:6;l "roR~-a O?.DE?.ED that' the, authority herein' 
gront.~d will b~co::le efi'~ctive ":h~n A. :J. Chapin,' do~ 'b~1n~ss " 

as,~~orth sacrao.e~t~·St.a.ieJ:,ine" has paid' thefee.'prescribed by 

Se~ti0n.57'01'the PubJ..ie'~vt111t1~s Act, which 'tee 1sTwenty-:oine 
($29 ~ 00) '!>~l'la;'s'~' 

IT, IS' .HE?.EBY , FURTHER' OP.!>E?.ED that' v:1 t..'1.in thirty (.30 r ' 
do.ys after the, issue of th.e note, h~rc1."'l a utl'lorized 'sa1c.'A~:J ~ 

, .) , 

Chapin,. do1ngbusiness' as North Sacramento Stage L1ne,:,shall:file 
.'..... . ,'.. ", , . '. ,", . 

wi th the Railrood Commission' a true, correct and complete copy of" 
. '.' , ) ~ 

the note issued ,and of the cMttcl mortgage executed'1.It'lderthe ": 

authority, herein granted" together with a: statement' shoWine the 

purpose'forwhich he expended said $28,,561 .. 92' or'an:/ lesser ~ount' 

for which .l'notcwz.siss.uec.~ 
'" .", 

'Dated 'at'San>Francisco,Ca11:fornia" this 
':. of N ovcmbe;~' .• 1943 .. , . 

, , , 

~~~~~ ". .~ 

'. , '," 

. . ' .• co~s~~~~ers \' , "," J 
. " " 

'L., 'W • 

0:: ' -,-


