
Decision ~ro~; :'. 36717 .. , ",/ 

BEFORE TEE· RAILROAD . CO~1i.aSSION ,OF TEE STATE OF CALIFOP.r;IA 

In·the 'Matter, 'ot the Application' 

,of' , 

RICEJL~S ,TRUCK!NC;&Wl~~EOuSE co., a 

corporation" for 'an order,autho:'izi:lg' 
APp11cz.t1on'No~ 25362, 

th~ . issuance: or: an' evic:.ence .. of in-. 
", '·,f' 

dcbtec.ness o.nda.chc.ttcl :ortgage. 

B);, TEE, COMMISSION :", 
.. '.' 

, ' ,'" 

QP!NIONANP OnDER 

'. . F.ic~rds Trucking &. Warehouse Co.' asks per:nission' to 

execute D. cha tte1,mortg'age to. secUre the payment. of .' $10 1 472'.'48" due 

Martin E. Richards' and'.:to' issue anot~ to' hi:lfor, that a!!lount. , 

, 'Appl~cant' s· pet1"tionSh~\i;s 't."la t" said', Y.art1:c. S. ,Richards' 
." . ,. . ,. ,. ,I 
, ' ''. • I . , 

". hasheretoforeadvance<l to'applic:mt $10;472~4g; which'sUJ:!lwas .' 
. . 

used 'by e.pplicantfor the follovn.n& purposes:' 

a.. ,.' $61 900 ~ 00: - to pay 'balance: d.u~· on purchaze price 
. 0: eq,uipment. 

• j'." 

b. $1,200.00 to,paydelinquenttz.xes • 

. c.$2~.:372.48; - topay'ac~ounts paya'ole., 

Applicar.t f s ,' •. peti tion . furth~r . shows' that on or about 

", December .,10,. '1941 'it, '. without 'perI:1SS1~n troe: th~" Comm1ss1o:c.,· 

issued, to MartinE> Richards its not~ for $10 ~4 72 .. 48 and ex~cutec. 
, " "". 

,'a ·chattel'.:nortgage. to' s.ecure the pay:lcnt.ot. the 'note. ,:A copy '0: 
,,'" "''"; '. \ , /" 

the note and chattel. mortgage z.re on: file 1n.this'·application ,'as 

. .' 
. " I' 

. , ~'. -1-
• 



A. 25862-.AML 

Ex.""ibit'A~ Theindebtedn~ss:,ear:;intl?rest at ,the ra.te of 6% per 
", ' ,,' ',' . '" 

,$n."lum, payable :lonthly " while th~princ1p.;;.1 1::: payable 1n monthly 

ir..st~llments' of' $174. 55 r', In ''lie'''' of the fact that applicant die 
, ,.' '. '. '. , 

not obta1."t' permission froe the CornIlission t¢ ,iss1,l~ the note' ~nd' 

exeC'.lt~ : the, CbA ttel=o;~'ec.g~, v:c' believe th:l t' t~e not~and, chattel' 
. I,' 

mo:::'tgagearevo1d:under the provisions, of S~ction.s 5l,and '52 o!' 

the ?u'olic' Utili t1ez A.ct., We will Authorize' applica."lt 'to" ex~cute' 
'J'" 

a 'new chattel'mortgag~ and. a nev: note~ , The- :nortgagewill be a', 

, lien' on ',two 'trJ.ckS,,' :~1v€ trsc:tors a.."ld' twenty trailers, havi."'lg a 
• .' t .' • 

reportcd'value:ot,about:$lS,OOO. 

, " , The Com=.issionhas considered applic.mtfs reCj,uest 'j."or 

,., 

• ".": 1 , ,' •• 

pe,rmissiontoexecute' achattel:::lortgage ~nd 'i:sue' a pro::ussory 

note ',in the s"m. of $10,472.48 for the purpose of,;ei\:!:ld1ng:' 

$lO,472:48:of'1ndeotedness, due to ]fL3rt1na~ Richards, and1s o~ 

th:e :'oplnion that this is :lot:a :latter on which a:hearing is ncces-
, . .,' 

sary; thatthemcn~y,.'property or l.soor,to ~~ procuredoY'applicant 
r ' • ' , :' • " ~ , 

, through ·,the " issue of" said' $10,472.48, note is' rez.sonably.···rcquirec,·' 
',," 

for'the purpozes'here1n,statec., Md, that:this appl1cat1on,should 
1:"1 . ,' . 

. begr:m:tedSUbject'. to this Opi:lion and, Oreer,' there!ore,' 

IT IS EE?.EBY·' ORDE?.ED· as follows: 

l. '. " Richards' Trucl'"..i!!S &. Warehouse Co. may" a!ter, the 

effective dat~ hereof' s.r..d' on or before :'December ,31" 1943" execut~ 
, , 

a chattel'mortgage to s¢cure.the'payment of an1nsta1l:lent not~ 

in the, prinCipal S'..u:l: o!' not, exceedinS $10 j,472. 48,- a.."'ld 'i~sue an 
'. , .... 

. " " , .. ' 

installment'note for'sa1d,amount"said'chattel mortgage and ,said, 
", , I '. 

,c. . 0.'. , 

installment ,note to be in substanti.zlly the same !o:r::, as the 

'chattol~crtgage c.nd 1nstalloent note on file' in, thi's ~:lpplicat1on 
" 

as:,ExhibitA •.... 

. 2. ,RichardsTrucking"& Warehouse Co. she.ll' use the ' 

-2-

" ' .. 



proceE;ds realized through the issue of said $10 1 472.48 note to 

refund"indebtedness due Martin 5.. ?icbards. 

'3. The authority' h~rein granted toex~cute e,' eM. ttcl 

mortg.:::.ge is"subjcct:to .t~e condition th~t said 'authority is grantee 

for the purpose 01' this ,roceeeing only; :;l.nd' is -grant~d -,only' 

, , insofar asth1s:Com::Ussion MS jQ.isd1ction u.."l.ci.erthe ,t~n:lS,of the 

Pub11c;Ut111tics'Act and is not'intended as' an approv'll,o!said' ' 

cha tt~l' :r:lortgage ·as '. to ·'such oth~r :L-:!gai' recttnrer:ents ' to' wr..icll' said 

chattel::lortgage maybe.su'bject. 

4. ,The authority herein grz.nted will .beco!:'lee!!'~ctive 
'~,' .. 

when Richards' 'rrUcldng : &: Warehouse' Co ,,' . has' paid the minimUm·! ee 
• -,I < ' 

prescribed' oy -Section 57 o1'the . Public 

::'ee' is "'l'vr~nty-r~~e' ($25 .. 00) , Doll~rz .. ' 

Utilities Act, which mi~um 

. , 5'~ ',. w~ th~' 'thirty ,(.30) days' atter'" the execution, 01' the 

cha ttcl'mortgage . herein authorized ... Richards TrUcking & Warehouse ' 

Co.shallf11e: v:i tb. the :Railroad' CoJn:lission. a true .. correct a:d ' . 

. ' complete' copy of the chattel ~ortga.geexcc'Ut~d ane·o! the note. 
, .,,' 

issuedunder.thcc.uthorityhere1n grantee., together v:1th'a statc-

ment'zhow1ngthe pUl"poS~ or purposes for which:it ~xp~nC.ed the 
tloneys . rea11zed .. , through : the issue' ~:r said n~tc'~ 

,. , " , . , .. 
. Dated, at San,Francisco; California .. this 


