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‘“  IﬁfthefMatter:of thé Appliéatibﬁ *
' RICHARDS 'I’P.JCI{"‘NG &we:hocss co., a e
_ Application No. 25862
;corporatiom, for order autho izing" o '
ot hn lusuance of ar nv*dpnce of ia-A

ﬁ‘dcbtedness_and a. cnggtel ortgaoe.

' BY.TEE COMMISSION:: =
o Qémrow“»‘«_@ QRDER -

| ‘ RlChdrdb Trucxing & Warehouue Co. 4sku permi05¢on to 1
“ fexecutc a chattel mortgage to secure the payment of $10,47 .48 duef
" 'hartin n.vRicnardg and to issue a noto to nim for that amount./_‘ﬂh

- Appl cant's petit on uhowa thutlsaid ﬁurtin H. Richards
f;nas herevofore aavancec to apv’icant $10 472 AB,\vhicq eu; waa
77 _ used by opplicant for the ‘ollowing pu*poses:’jf . ‘

. 36 900 00 - to‘pay balance due on purcha e price
-of ncuipmenu. - . | ,

$l 200 OO--- o_pay delinouent taxes. 3
32,,72 42 - 6;p¢y accounms oﬁyaole._‘

‘;flAup icu'n‘c'e vet;tzon ;urther show hau on or abou* -
‘?fDecembnr lO, *941 it without ne*mission from *he Commi,sion, - |
”‘ *soued to Lartin d. Ricn¢rd“’1ts notn for 810 472 48 and executed ,

"i  a cnatte’ mortsage to fecure the paymcnt of the note.l A copy o.,

"; fthe note and chattel dortgabe are on file xn tai, application a, '




7“] Exh bi*'A.,’¢he lndebtndn@° | ‘-, est at the rate of 6% per

,;ennum, nayuble mon .l g mh ' ere al ig payable 4n moﬁ *hly

‘f '.n~ta1lments of $l74 55. In 4 cw'o* he fact tha Aapp‘icun* did

| 3 {‘not obtain perdission'*rom the Commis on to is _ he note and

) ‘ﬂxecutn thn chuttel mortguge, we oelievn th t tne note and cnr.‘t:‘tzell.“fL
z_mo*tgage are void uncer tqe p*ovisiond of Sectio s 51 and 5° of
fQ the Public Utilit;cq nct.: Ve wi 1L anzhorize aoplichntnto execu*e
*}a ncw cnatt@l mortgagc ¢nc a new note.} -ne ortgage w l oe a;‘f
'-Vlien on vvo trucks iv ‘gractors an 2d- uwnnty truilers, nov*ﬁg a
.'reported value of aooux $18 OOO..,. - r "j |
The Commission ag con aered appl;cun*'s'reque,t'ior

'~permi lon to cxecuxe a. cqattel tgagc und i sue a promisuory -

7"fnoue in the gum o* Slo 472 Lo ior yhe pu_pose o*,rnfunaing

e S’O 472.48 of' zndebtednesu due to Martin nQ Ricna dg, and is of

the oyinion t“at this is not a ,attnr on quc & “eari“g ig ncces- -

ff‘gary, tnzt thﬁ money, p*operty orr bor to bo brocurod by applican

 ’throuén cnﬁ zssue of d*d S 0 LLT2.48. notc rcasonably rco ired

vafo*_ nn purpoges a ein stated and unat this applica ion ¢hould

l  be erqn ed °ubjcct to this Ob*nion and O_de‘, vhe- *orc,

| 1T IS ~..z,?.....::$Y ORDEERE ‘a ollow .

| Al R‘cna*d | rucﬁiww & ware souse Co. mﬁy; after,thé .

f ef*ectivc a¢ﬁe nrco. und on or bc ore’ Decemucr 41;'1943;7?'eu ute

a chattel mortgave o Sﬂcu.e thn ndymenr of an nst¢llmen* no*;.'

' _iﬁ The. principal a_m of‘not cxceed;ns wlo 4”2 48 and issue anﬂg
'imsuallmcnt 1ote ;or eaid umoun ,~ga;d cauttc” mortzag@ and gaid
}1ngt¢llmenz ﬂoub to be in ubstantzullj the samc ’or* as the

fj“chattel mortgage and inst allmcnt note on filc in;thﬁg Qpﬁ’iC%tiOﬂ

' ae Exnlbit A., e

2. P¢chards ;rucking & Ware“ouse Co. snul’ ‘use the .




,A._5___-3_.‘_9- | | @

':  proceeds realized t rough‘uhe isste o‘ said 5;0 472.¢8 note to

14 7're¢und 1ndcotedness due Martin A, ﬂichards.  ?

3., The authority nerci“ granted to. exncuxe & cnattol
"mbrt e is subjcct o tze conditmon thut S¢i& autqorit | 5ran:ed

"fo* the purposc of t“i brocced‘ng on_y, and’ io ?ran*ad only

“f'inso“ar as tqis Commission haa jurisdiction unner tqe tn“m~ of tne

_Public U ilitics ﬁct and is not intonded as an approv l of uaid

x nattel mortgage stvo uhCh other al requirements to wnich said
ttol mortghgc may bo subjec - ‘

| - | 4 Tbe autnori ' nnrnin g*anted will become e ectivn .
vahﬂn nichard. Truck;ng Warehou,e Co. h¢s paid tno mindmum fee
- 'prascribcd by Section 57 of the Puolic Utikities nct, xhich min*mkm

a ’ce is: Twenty-five ($25 OO) Dollar..E " |

| | 5.;fw1th£n tnir ty (30) day“ alter tne executio of the
"chattcl mortgage herein aut horized,“_caa*ds Trucﬁing & Warehousn~
1 Co.‘ghall filc w*th tnn Railroad Comm_sgion a urue; corrcct a,d

'-Jcomplet» copy of‘the c“utte* mortgagc e/ncutad und of thn nove |

| sued under une uuvhority “erein granued, tozotner vith a ,ta.e-

ment fnow*ng tne pu_poce or purpose° for wn cn it ﬂxnbnded tne
,moneyv roalized tn‘ough the is sue of aid note.,

Dated c.t San :*a.ncisco, Cali“omia, ‘ch..s éégd\déy a

; k . c‘>f \Iovombnr, 1943_ ‘ S ‘- : .. | ,
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