‘Decision 1\* . 36748

BEFORE TEE RA'IPOAID COMZ\'IISSION OF ""'EE S'J.‘ATE OF CA.I:IE‘OM

- In the Matter of the Application of )’ ‘ R
L. F. Moulton & Company, &. copartner—-)
ship, and. Irvine Warehouse Company, ) A.pplication Ivo. 25918
- Ltd., a corporation, for. permssion )
’co sell wa.rehou...e property. )

By TR com'n:ssxon:’- |
opznzon
| B'y this a.pplication, L.-_ . Mcu"ten & Compa.ny, a copartner- -
“ sn..p, seeks authorit'y to .,ell and Irv-ine Warehouse Conpany, L‘cd. , 8
‘corporation, seeks authority to. pmrch,a...,e certa.in publ clu‘t:il:r.ty
warehou.,e property 1oce.ted near = .:.oro, _Orang,e Ceunty. L |
o It is a.sserted tb.a.t the copar’cner wno wa.s 'che a.ctive '
nanaoer ef the bu..i.ne.,s hao d.'z.ed 'cnau tne ill healtn. oi‘ t.o.e

- super:x.ntendent will compel bis retirement that tne surv:!.ving ce—

partners h.a.ve b.ad no e:rperience .’m the warehouse businesv a.nd 'tbat

s :'cn.ey are unable to i‘ind a.ncl employ & new superintendent-; On the

- other na.ne., it .x.s repreeented tnat Irvine Wa.ren.ouse Company, I.t&.,
o by virt:ue of its,exoerience and orga.nization, iq capable or nroviding

8 sat;s.;actory service. Ne cnange in. tarirf rate" nor in the 3erv1ce
to tae publ c 1s propo ed. o ’ | B

Tb,e ‘cota.l con..ideration involved, ,",»15 OOO is te be pa.id

e in:ca.;b.. It :Ls cla.imed that this.sum represents “c.ne presem. va.l'ae "
I

CTho- property to be ‘cra.n.,ferred 13 de*cmbed 1n an abree"ent
ached to the applica’cion as Eﬂ:ibit “.A.” -




 or tho wareaouse buildinuu, machinery, fixtureq and equipment.h Such
“ ? may bc tnz under tand;ng between tne part;eu, buz ;t should b¢ c;ear-‘ |

I f,ly underutood that tne autnor;zation hereina*ter granted 1» not an

"-approval of tne purcaa e nr;ce iz any respecu, nor 2 f;nding or
'{lvalue for the nurooﬂe o* rate fix¢ng, igsuance o .secur;tiea, account-

”*ng, o ror any otner purpose. Vo exam¢nation na* been made by this

'-lComm¢ss*on, nor by its authorized representat*ves, of the pnys cal

L asue v3 involved in this- rangfer as. uo uheir ex;stence, value or

‘--dayu rro*

"7ownersaio.x.‘7

) It anoear* taat n;u ;s a matte* in.which a public baarin°
”,iu not nocesuary and tnat tne applicat*on Hhould be granxed.r,.

.fjr LY Q; R
IT IS ORDERED S , _ ) o
1. That Lo :. Vou*ton & Company, a copartnership, 1u auzao“-
[‘izea to ,ell and Irv;ne Wareaougc Comnany, Lxd., -9 corporation,vis
'autaor;zed to burchaﬂe the prOporty describod ¢n gn;s apnlicat;on and
. used 1n tne ooeraoion or tne nubl;c utility warenouse situated near ’
;E& Toro, O“ange Counuy, in accord&ncc with the" term,‘oh tne agreemenz
attached to the applicat;on 1n tn_¢ proceeding & Exhibit QA"‘:7
2 That tne autnority nerein granted ;s\ ub*ect to tne

prov;wiony of Section 52(0) or tne Public Utilities Act and.rurtner to

'tha cona;t;on tnat anpl;cants snall como7y w;ta tne rule° of thn Commis-. |

‘gion'*-Gcnera_ O*der No. 61 by *ilins, in tripl;cate, and concurrcnt’y
- maxing el fect¢ve tar¢ff¢ satksractory to thae Comm¢ss;on witnin uixty (60)

tha erfect;ve date hereo; ana on not less tnan one (1) day
: notice to the Comm“ssion and to the public..; h




This order snall become erfective on the da.'ze hereor. S
De.ted at Se.n 'ﬂ‘ranc::.sco, ‘Cs.l:.romia., tnis Z day of

“ December, 1940..‘

’wmnissioﬁers SR




