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. m'ORE TEE RA!!P.OAD· COmn:sSION OF THE S~ATE'OF' CALIFORNIA'. ,. 
,', 

" 

In the Matter of the Application of ) 
L. F. ,Moulton&; . Company" So copartner-) 
~b.ip". tU'ld., Irvine Warehouse ·.Cor:tp8:fly~·· ) Applieat1onNo. 2S9l8, 
Ltd." a corporation,. !orperm1ssion ,.).' 
to' sell warehouse property. . ) 

',.1 

", . . 'I 

'El. 1'HE COMMISSION:' 

o P IN' I O'N .... ...,._- ----
'3y' this. ~pPl1cation" L. F. Moulton &'. Company, a. .copart:c.er-

sb.ip,,·secks s:lltho;;1ty 'to z~ll·a.nd Irvine Wa.rehouseComp.o.ny,Ltd.., So 
j ", , ' 

corporation, :seeks authority to P1lrcha.zc corta.1n .ptib11c utility 
, . 1 

. V/3.roh.o'C.seproperty:located t:.ear n' Toro, ·OrSJ:lgeCotznty.·' 
.. : " . '. 

It ,is ·.asserted·tha.tthe· copartner:wAowas the:a.ct1ve 
, ,," 

~ger of thebus.1ness.· .. b.S.s died;"that the .. ill'.health··of.:the· 
j' -/',", • " .... ,,', 

s'l:perl:c.tene.ent:~rill·:coll:pel his retire::.ent,tbat :tiW" s~1V1J:lg :00-
,",. <,' 

partners have 'had'no experience 1n the warehouse·businessandtha.t 

they are '!.to.S.bleto :t1:c.d and. 'einpl~ya new. superint~dent. •. On the' 
'"",.,', ".',- ,.-- . r, .• ' •• 

other ha.no.~.1t· is represented that, Irv1ne .Warehouse . Compa:c.y,,: Ltd.-" 
! :, , " • • • , ~: • ' ,. '.. ., ... 

by virtue ,of it s . experience, andorga.n1zntion, is' capable .... or. prov1d1llg . 
. " . 

a 'satisfa.ctory , s~rvice. No change in.tar1:tt·. rates' nor in" the· 3erv1ee . 
to the public' 1sproposed~< 

. '... . . ~ . 

. The.total,.eons,1deration involved, $15~OOO'" ·.1s·to 'bepa,id . 

in ee.3h~ It ·.1s.'claimedthat,.thissum represents th~·pre$eD.t .value 
.1 . .... . ..... . ... 

. ' ~ho.:p roport,. to' be . tra.nsterred '13 . dezer1bed in an ·.a.greo:ent ' . 
a.ttached. to the'. a.pplication, o.e ~b1t "An. '. ' .' .,' ' . 

. ..... , ... 

. . -l- . 



. -< '. 
, !"' 

, ' 

" 

or ,the warehouse bu11d1ngs,maeh1ne17," f1Xturt)::> , and equipI:1ent." SUch 

may 'be, the''Ulldersta.''ldiDg,betweon''ti:l.e 'pa.rties,'~"'1t shOUld 'be' elear-

,1y'Understood that tl'le'autho~i~a.tiOll here~f'ter granted. 'is not an 
' , ! .' 

',': ' 

,v~ue, tor' the ,~UZ''Oo$e oi' rote rixing,·'is~ua.nec: o~ , securities, 's.~c¢uc.t-
.... A ,'" , .' " , ,\' 

i::lg, o:-for any, other P'Q%"P~~'~~ " No exa.m1:l8.t1on: lla.ebeen' made by this', 

: Co~~sion, nor ,by its '~';'thorized' repr~3e~ta.t1Ve$" o1'tlle :p~s1ca.l 
assets ,involved in ,t:ll1s. transfer e.s to",the1; :eX1stence,:'vslue'or,' ,', 
owners:b.ip. :', , "', .. , 

I ~, ,I ' .. , 

, It a.ppears tba.t this is 3. matter 1n "lI.c.1cha. public llear.1.%lg 

1: not nocessa.ry and tb.a.t,tb.e a.ppli~D.t1on :::hould ,be, gre.nted~'; 
,',.":, " 

ORDER ,-- ...... ,_.--
IT ,IS ORDE?ZD:,',' 

.. ' 

1.'I'ha.t :t. F. 'Moulton &: Compa.rJ.'Y, a. copartnership,,1s a.uthor-
, . 

izedto' sell' and Irvine 7/arehouso Company, Ltd., a' corpors.t'1on,' is' 
, ' 

authorizod to l'Ul'chase' the' property describod in this, applic a.t ion ~ ,and 
, , • • ~,' , ' ' "" " • J :/ 

used in the .. opera.tion' 01' the 'public utility wareh.ou.se s1tus.ted,nea.r, 
" " , 

, El, Toro~' 'Ore.,nge ,Co'unty, , "in accordance, ~ tl? ,the' terms, of " the" 8.sreement 

s.tt~ch.ed 'to: th~:apPl~eJlt1o~ 1nt~z' proceed1ng,S:z~.h1:;1tUAtr ~~:, 
2. That"the,autho;1ty here1Xl' granted i~: ;ubSec~ ~ tO~he 

.,' f " " 

prov1e10~ 0'£ Section 52 ('0), ot the' Public Utilities ~'Act andturthel'" to 
" , 

• • "'1
1 ~. ' " '.' " ., " I .', ," " • 

'the condition tha.tal'pli~a,;ts shall",'complywiththe :rule!') 0-: th~"'Cocm1S- , 

~10nrz' GCneral', O:oderNo~' 61 by fi'lirlg,,1n triplicate;, and, concurrently 

mak1ng' effective taritts sa.tisfa.ctory to the COl:l:llission :W1th.1n 's1Xt,. (60) 

o.ny::: tro:::.the: ctto~tive:d.ate hereof ~d'on not,'lessthan'on;;. (l) 'day's, 

notice:' to' the' CO:c:liss~~n ~d to the Publi~'~ ~.:, , 

.. ,'/ 

,..':., 



~h130rder shall beeoceettect1ve on thedate'hereo!. 
, .' ," " 

'Dated' at san Francisco, Ca.l11"0m1a, this:' '7 ~d day,or: 
, .., 

December, 194Z.., 

, " 

" ," 
, '"" ,'"I 'I. _" ,,~ ','" "": ••• 

, .' 

-3-


