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Decision No. 36811 @ mn ".'\ A
MDMU

BEFORE THE RAILROAD COITZISSION OF TER STATE OF CALIFORNTIL

In the Mnttnr of the Apolication of th

Nortaern Light & Poner 0. Tor an o*dcr

(a) huxnoriaing the issuance of & renewal

n0v§ bayab e to the °aC'*;c Nztional Bank Application
of San francisco Sornia, in the No. .
amount o*“311 205, ?b VC“m*5" on To 0. 25956
secure sait note mentlioned Iin (a by chattel

mortgage on gemerating eguivment of the
company.

BY TE= COMMISSION:

OPINION AND QRDER

Northern Light & Power Co. iz engzged iz *he generation
and ddstrivution of electricity in the towns =né commmities xnown
as Gar'oerville; Redway, Benbow and adjacent territory in Sumboldt
County, California.

In 1942 the company found it necessary to borrow from
Pacific National Bank of San Franeisco $14,150 to relocate its
diesel generating plant a2nd to make improvements to its properties.
The loan was represented by @ note vayable on or pelfore one year
a{ter date. On December 7, 1943 2 balamce of $10,300 was’ due on
said note. In azddition applicant was then indebted to Fairbvanks-
liorse & Company In the sur of 3900; which represents 2 part of the
cost of redbullding its Fairbanks-Norse diesel engine.

Applicant now asks permission to issue to °ac1 ic National
Bank of San Francisco its promissory note in “he amount of-$ll;200

for the purpose of refunding sald indebtedness and to secure the

vayment of sald note by the execution of a2 chattel mortgage walch
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will be & llen on ivs nydro generating plant and 1ts diesel
engine cnd generztors. L copy of the propozed note and chattel
morigage are on file in this zpplication.

The Commission has considered apolicant?s request and
is of the opinion thet thic it no® a matter on which o nearing i1s
necessary; tast the money, pronexty or lzbor to be procured or
paid for through the issue of the note zerein aubnorized is
reasonarly required by applicent for the purpose of refunding
indedtedness and that this anplication oald be granted subject
to the provisions of thiz Order, therefore,

IT IS ZERZSY QRDZEED trat uorunorn Light & Jower Co.

e, and it is hereby, authorized to issue, after the el fectlve

1944, its promissory note
not exceeding $11,200 for the purpose of refunding
the indebtedness to which reference iy nerein made, said note to
be payavbile on or vefore January 1L, 1947 and to bear interest of
not to exceed six cer cent (6%) ser anx IZ Northerz Lignt &
Power Co. issues a note For & term of less than “hree years it
mey rensw the same *rom time to time, od 2o note Issued or
renewed under tne 'utbor;uy ncrein gronted mIlure subsequent
to Januzry 11, 1947.
I IS =E=ESE F DXEI O2DERED thot \orthcrn Light & Power
Co. be, 2nd it is nc*eoy, authorized to execuxc, after the cf’9c*' ve
dzte nereol and on or before iarcn 31, 1944, for *the nuryose of
trhe payment of saild note,o ¢hattel mortgage in suostaﬁt¢al iy
tne chattel nortgage on file in this apzi 1c"*;on,
authority znerein granted o execute = chattel

the purpose of thls proceeding only, and is granted

vals Commission has Jurisdiction umder trae vterms of




the Public Utilities Act and is not intended as an approval of
sald chattel mortgege 235 to such other legal recuirerments to which

saild chattel mortgage may be subject.

THZR ORDZEED that the zuthority nerein
become effective when Northern Light & Power Co.
zininum fee required by Sectlon 57 of the Public

tilities Act, walch mimimm fee is Twenty-five (525.00) Doilars.
IT IS EERFBY FURTAFR ORDERED that within thizty (20)
issue of the ncte herein authorized Norihern Light
fiie with the Railrozd Commiss sion 2 true 2rd
correct copy of said note and a true zxd correct copy of th
chettel mortgege exccuted under th 2 cuthority herein granuec,‘
vogether with & sitatement showing the purpose or pﬁrposes for

expended the zrocecds of sz2id note.
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