
Decision No • .;.;3;...;6;;,..8---.1_1. ____ _ 

BEFORE THE RAILROAD C01w.:ISSION OF TEE STATE OF CALIFOP.NL\ 

In the Matter of the A~~11c~tion of the 
Northern Light & Power-to. for an order 
(a) authorizing the issuance of a renewal 
note payable to the Pacific National Bank 
of San Fr~cisco~· C"l~ornia, in 'che 
~:o~t of ~11,200, ~b) ~er~z=~o~ to 
secure sai~ note mentione~ in \a) by Chattel 
mortgage on eenerating e~ui,~ent o! the 
company. 

BY TEE CO~rrSSION: 

OPINION AND ORDER 

Application 
No. 25956 

Northern Light « ?owcr Co. is eng~ged ~ the generation 

and distribution of el€ctricity in the towns ~d communit1es kno~n 

~s Garberville> Redw~y, Benbow and adjacent territory in ~umboldt 

County, California. 

In 1942 the corep~ny found it necessary to borrow from 

?acific National Bank of s~ rr~~cisco $14,150 to relocate its 

diesel eeneratine plant and to :nake improve.c.ents to its propc:-t1es. 

The loan was represented by a note payaole on or before one year 

.:J.l'ter d~te. On December 7, 1943 ;:. bz.lance o:t $10,300 '\\"3.s" due on 

said note. In addition applicant was then indebted to Fa1roanks

Morse « Comp~ny in the sum of $900, which represents ;:. part of the 

cost of rebuilding its Fairbanks-Morse diesel engine. 

App11cS::lt now asks per:l.ission to issue to Pacific Nz.tionaI. 

Baru~ of San Fr~nc1sco its promisso~~ note in the amount o~.$11,200 

for the purpose or refunding said indebtedn~ss and to secure the 

payment of said note by the execution of a ch~:ttel mortgage which 
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~ll be c lien on its rsd:o generating plant and its diesel 

engine c~d gencr~tors. A copy o~ tee proposed note a~ Chattel 

mortg~ge ~re on file in this ~pp1ication. 

The Corn:nission h~s considered. :::,p:91ic:::.nt's request :::mel 

is of the opinion th~t this i~ not a matter on which 2 he~ring is 

necess~ry; that the ~oney, property or labor to be procured or 

paid for through the issue Of tne note herein authorized is 

reasor~cly r0~uired by a,plicant for the purpose of refunding 

inclebtecinesz ana. that this dlJp1ication should bo ~antcci subject 

to the provisions of this Order, therefore, 

.J.-tT"_ _TS ~-r"'t_ ... "OJ;3v... O'O.~~:;:?~ -k .... _"", P.. "'..... ':\~or""(l"'rn T.·~ ..,."'nt ft.. J ~"""pr Co - - ....,-~ _.. .. '"' ....... " <;.Ii • .." .. _ • 

be, ana. it is hereby, authorizeu to issue, after the effecti7e 

dB.to; t"!c:eof and on 0: o-=i'o;::e ~~rch 31, 1944" its promissory note 

in the a~ount of not exceedinz 011,200 for the p~ose of refur.di~ 

t~e inci.ebted~~zz to which ro:-rere!1c~ i::i herein IDo.c.e, sai6. note to 

·o~ ... p ..... -y~·o.l.~~ on or ·oe ... ~ore J;.n:"~~~ J."!'_ ~947 ~n~ "'0 ~~e~- ~-~~r~~~ o~ - -~,;:. ... ~ "'-0._ 01 ...I.' <;.4 ""'... .., 0.... ...... ..... ..,;; 'C.;)... ... 

:?0 .. 1er Co. :i..ssues a no'te for:. 'term of less 'th::m -:l"..ree years it 

~y ren~w the same ~row time to ti~~~ pro7idcd ~o note issued or 

to J~n~ry 11, 1947. 

Co. be, ~nd it is ccreby, authorized to execute, after tne effective 

d~te nereof and on or before ~rch 31, 1944, fo~ the 9urpose of 

securine tr:e payment of said note,~. cl1atte1:r.ortgage in substantially 

the sa~e form as the chattel mortgage on file in t~s al'plic~tion, 

,rov:Ldeo. tl1a t the autr..ority i'lerein granted to execute z. chattel 

~ortsaee is for the pur~osc of tr~s p~oceedine only, ~nd is granted 

only insof~r as this Commission h~s ju:isd:Lction under the terms of 
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the Public Utilities Act and is not intended as an approval of 

s~ic. cn~ttel =ortg~ge to such other legal require~ents to which 

s~id chattel mortg~ge may ~e subject. 

!T !S EEREEY FURTn1!;P. ORDEP.ED tb2..t the ~u.t:a.or1ty herein 

grG.:::::.tecl ....... .l.ll become effect1\"'e ",':nen Northern Light &: Power Co. 

has :pc:.id the rtinirnum feo re~tirec. 'by Sectior.. 57 of the ?-1ol'bl1e 

Utilities Act, weich ~~~~ fee is Twenty-five (C2;.OO) Dollars. 

IT IS EEREBY ?JRTHE'.:F: OPJJE.r;ED th~t ',71 thin thi:ty (30) 

doys o.fter the issue of the note herein authorized Northern Light 

& Power Co. shall file ~~th the ?~ilro~d Co~ission a true ~nd 

correct copy of s~ic note a~d ~ true ana. correct copy o! the 

chattel mortg~ge executed unde~ the ~utnori~ herein granted, 

together with z. st~~te:nent snotving the purpose or purposes tor 

'::hich it expended the proceeds 0-: sai.d note. 

of 

~ D~t~c.~~· ~an ~-~~c~~co \ .. \ .. ' .......... ..,~ .. -............... .., , 
~.-.~ ~ 1944. 
I I Y 
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this /!~. c.ay 


