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Decision No. .3:*»8_55

BEFORE TEE RAILRCAD COMMISSION OF THE STATE CF CALIFORNIA
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In the Matter of the Application of
San Bernardino Holding Company, 2
corporation, dba Asgsociated Warenouse
and Truck Comnany, to sell and Nathan
E. Rose to purchase the warehouse,
equipment and good will of the bu siness
of the seller, in San Zernardino, Calil~
fornia.

Application Noe¢ 25912

BY 755 COMMISSION:
QRINION

By this application, San Beranerdine Holding Company seeks
anthority to sell, and Nathar H. Rose zeeks avthority to purchase,
cortain property and cquipment usced in a pudlic utility warehouse
business at San Bernardino.l It is asserted that the stockholders
of San Eernardino Holding Company do neot desire to continue the
business and thet Rose, an expérienced warehouseman, will provide
adequate public storage secrvice. No change in rates is proposede.

The purchaser agrees to pay for the warchouse and other
real property the sunm of $60,000, $20,000 of which he has ggreed to
Pay in cadh; For the remeinder he proposes to issue & $40,000 note
bearing interest at the rate of 5% per annmum. The principal and
interest are payadble in installments of $S00 or more on the ;ifst
doy of each and eveory calendar month bcsinnins on November L, 1943
and contimuing up to and including October 1, 1948, on which date
the amount of principal and interost then remoining unpaid becomes
cue and payable. The payment of the note will be sceoured b& & deed
of truste A copy of the proposed note cnd deed of trust woere filed

with the Cormicsion on Januvary 13, 1944,
-

g

The property and equipment are desceribved and the fterms and condie
tions of the proposcd transfer aro set forth in the application and
seccompanying exhiibitcse.
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The cquipment and other personmal »roperty 1z belng acauired
at a cost of 7,800, all of which is being paid in cashe

Tt should be understood that no examination has been made
by this Commiscion nor by itc authorized represcentatives of the
rhysical assets involved in this transfer as to their oxistonce,
value or owncrchip. The authority herein grantcd should not be
construed as an approval of the purcnose price in any respect nor as
a finding of the valuc of the propertics for the purpose of Tixing
rates, the ilssuance of sceurities, or accounting.

It appears that this is 2 matter In which a public hearing

is not necessary and that the application should be granted.

IT IS ORDERED:

l. That San Bermnardine Holdinz Company, & corporation, is

authorized to sell and Nathan H. Rose is authorized to purchase the
property desceribed in thic application and used in the operation of
the public utility  warehousc situatcd at San Bermardino, in accord=-
ance wita thie terms of the agroements on f£file in this procccedinge.

2., That the authority herein granted is subject to the
cordition that applicants shall comply with the rules of the Commis-
sion’s Gencral Order No. 61 by f£iling, in triplicate, and concurrent-
ly making effcctive tariffs satisfactory to the Commission within

ity (60) days from the effective date nereof and on not less than
five (5) days! noticc to the Commiscion and to the public,

%. Nathon H, Rose may, within sixty (60) days from the
cffgctive dete hercef, issue a note for the sum of not exceeding
$40,000 and execute & decd of trust to secure the payment of such
note for the purposc of financing in part the purchaose of the afore-

coid properties, said note and saidé deed of trust $o be in substantiak
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ly the same form as the note and deed of trust Liled iIn this appli-
cation on January 13, 1944, provicded that the authority herein
granted to execute a deed of trust is for the purpose ol this
proceeding only, and is granted in so far as this Commission has
Jurisdiction under the provisions of the Public Utilities Act and is
not intended as an approval of sald deed of trust as to such other
legal requirements to whicha said dced of trust may de subjecte In
the opinion of the Commission the money, property or labor to be
procured or pald for by the issuc of said note ls reasonably required
by said Nathan H. Rose for the purpose herein stated,

4., That within thirty (30) days after the issue of said
rote and the execution of said deed of trust, Nathan E. Rose shall
file with the Railroad Commission a copy of the note and a copy of
the deed of trust executed under the authority herein granted.

S That the asuthority herein granted will becomo effec-
tive when Nathan Z. Rose has paid the fce prescribed by Section 57
of the Public Utilities Act, which fece is $40..

Dateod at San Francisco, California, this A;qa' day of

February, 1944.
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