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Decision No. 3h8S5 
BEFORE Z~ ?.C>..!LROA.D COM?i!SS!O~J OF 7HE STATE OF CAL!?ORl{IA 

In the ~!atter ot the Application ot ) 

. ~~ Bernardino Holding Company, a ) 
corporation, dba Associated WarehO'..:.se ) 
and 'l'r..1. cle C o:npo.ny, to s ell and Nathan ) 
R. Rose to purCh~se the war~~ouse, ) 
eq~ipment a~d sood will of the b~siness) 
of the seller, in S~n Bernardino, Cali-) 
fum~. ) 

Application No. 25912 

BY Tt..:E C OMMISSI ON: 

o PIN ION ------_ .... 
By this application, S~~ Bernardino Holding Company seeks 

a~thority to sell, and Natha~ B. Rose ~eeks a~thority to purchase, 

certain pro~erty and equipment used in a public utility warehouse 
1 

business at San BernArdL~o. It is aseerted that the stockholders 

ot S~~ Be~~ardino Holding Comp~ny do not desire to continue the 

business &nd th~t Rose, an expe~i6nced warehouseman, will provide 

adequate public storage service. No ch~nge in rates is proposed. 

The purc~~ser asrees to p~y tor tho warehouse ~~d other 
real property the of ~~~O 000 "ijII;.I ~ , $20,000 of which he has agreed to 

p~y in ca~h. For tho remainder he proposes to issue a $40,000 note 

bearing interest at the rate or 5% per ~~~um. The principal ~d 

interost ~re pay~blo in inst~l~ent: of $SOO or more on the first 

dIly ot eo.ch and every calendar month beginning on Novcnlber 1., 1943 

and continuing up to and including October 1, 1945~ on which ~to 

the ~ount of princ1p~1 and interost then re~ining unpaid becom~s 

due and po.yable. The paYJ:lcnt of the note will be sccured by a deed 

or trust. A copy ot the proposed note ~nd deed or trust were tiled 

'<\'1 th tho Cotl.!:'li=sion on Jo:n~ry 13, 1944. 
4 ... 

The property and e~uip~ont are dcscr~bod ~nd the terms and condi-
tions of the proposed tr~~srer o.rc set forth in the application and 
aceompo.nying exhibits. 



The equipr.e~t and other pc~zonal ~roporty is being acquir~d 

~t a cost ot $7,800, allot whiCh is being paid in c~sh. 

It should be understood that no exrumination r~s been made 

by this Co~~scion nor by itc autho~iz~d representatives of the 

physical assets involved in this transfer as to their existence, 

val~e or ovmcrship. The a~thority herein granted should not be 

construed a~ ~ approval ot the purchase price in any res~cct nor as 

a tinding or the value ot the properties tor the purpose ot fiXing 

ratos, the i S3uance or securities, or accounting. 

It appears that this is ~ matter in whi~~ a public hearing 

is not nec~~sary and that the application should be gr~~ted. 

o R D E R - - - --
IT IS ORDE~""'D: 

1. That San Bernardino Holdine Company, a corporc.tion, is 

o.uthori zed to sell an d No.tho.n S. Rose is authorized. to purchase the 

9roperty described in this application ~d used in the operatio~ of 

the public \:.tility . wo.rehousc situ~tcd at So.."l BernardinO, in 3.ccord-

o.ncc with the toms of the o.groe::lcn:t::: on file in this proceeding. 

z. Tr~t the authority herein gr~nted is ~~bj0ct to tho 

condition that ~pplicants sl'lD.ll co:oply ~'.'ith the rulos or the Commis-

sionTs Genor~l Order No. 61 by filing, in triplic~te, and concurrent-

ly making effective t~riffs satist~ctory to the Commission ~itbin 

si;;ty (60 j do.ys from. the o·ffecti v<;: date hereof and on not less thnn 

riv~ (5) d~ys' notice to the Comrniscion o.nd to the public. 

::5. No.than!I. Roec '!flay, within sixty (60) days .from the 

effective dnte horeo!, issue 0. note tor the sum of not exceeding 

!~40, 000 o.nd execute c.. d€;od of tr'~:::t to secure the pc.ymont of such 

note for the purpose 01' finD..."lcing in port the purcho.so of the o.l'oro-

co.id propertie:, so.id note o.nd so.ic. deed of trust to be in substa.r..t1ru:-
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ly the ~~e for.m as the note and deed of trust riled in thi: appli-

cation on Janu~ry 13, 1941, provided that the authority herein 

granted to execute a deed of trust is tor the purpose or this 

proceeding only, ~nd is gra~ted in so far as this Commission has 

jurisdiction under the provi~ion3 or the Public Utilities Act and is 

not intended as an ~pproval of said deed or trust as to such other 

legal reqUirements to which said deed of trust may be subject. In 

the opinion of the Co~ss1on the money, property or labor to be 

procured or ,a.id for by the issue of said note is reasona.bly required 

by said Nathan H .. Rose for the P'.lrPOSO herein sta.ted. 

4. That within thirty (30) days after the issue of said 

note and the execution of said deed of trust, Nathan H. Rose shall 

f1le \'11th the Railroo.d Cotml1ss1o:l n copy of the note and a. copy of 

the deed of trust executed under the authority herein granted. 

5. ThAt th~ c.uthori ty herein granted will becomo effec-

tive when Nnth~ E. Rose has paid the fee prescribed by Section 57 

or the Public Utilities Act, which roe is $40 •. 

Datod at S~ FranCisco, California, this 

Fobruary, 1944. 

CommiSSioners > 


