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Decision No. SO808

BEFORE THE RAILROLD COMITESSION CF THE ST.TE OF CLLIFCRNIL.

In the Matter of the 4pplication )
of NOHRNBERG & GIB3S, o partner=- )
ship, for authority to sell and )
transfer warchouses and warchouse)
sermits therefor to J.R. GIBBS, )
an individual. )

Lpplication No. 25687

BY THE COMMISSION:

OPINIOX -~ND CRDEK

By this application, as amended, Noarnberg and Gldbs, &
copartnership, secks authority to soll and J.R. Gibbs sceks auta-
ority to purchase thrce public utility werehouscs situated in
#adera County. * The copartnorship also preopeses to transfer its
operating cquipment to Gibbs.

applicants! verificd statoments disclose that J. C.
Nohrnberg, one of the partners, having died, it is the dcsire of
nis widow to sell ner intercst in the copartnersaip to Gibbs, the
surviving partner. No change in tariff rates nor in the serviece to
the public 1s proposed. The verified statoments also disclose that,
in addition to the thrce warchouscs involved in the sroposced transfer,
four warchouscs which are the scparate property of J.R. Gibbs have
boen operated in thc name of the copartnershilp but for the sole
benefit of Gibbs.2 Ee proposces to operate these propertice in his

ownl name.

J
The warchouses arc deseribed in the application. They arce kaown

-

as "Califa Warchousc," “Berenda No. 1V and YBerenda No. 2."

2

Thosc warchouses are also deseribed in the application. Iwo of
them are lmowm as "Medera Warchouss," onc as uUSparrow Warchousce"
and the fourth as "Rattlesnake Tiinery Jpur “Tarchousc,"

-l-
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The total consideration involved, 34,355.47, is to be
paid in cash. It is claimed that this sum represents one half of
the prcsent value of the taree warehouse buildings, the eguipment,
and the cash on hand and other assets of the copartnership. Such
may be the understanding between the nartics, but it should be
clearly understood thot the avthorization hercinafter granted is
not an approval of the purchase price in any reéspect, nor a finding
of value for the purpose of rate fixing, issuance ol securitics,
accounting, or for any other purwose. No examination has been made
by this Commission, nor by itz autrorized representatives, of the
physical assets inveolved iﬂ this transfer as to their existence,
value or owvmersaip.

It appcars that tiils ic 2 motter in which a public hear-
ing is not necessary and that the application should be granted.

Therefore, good cause appearing,

IT IS EEREZBY CRDEZED thot Nohrnberg & Gibbs, a copartner-
ship, is hereby authorizcd to sell and J. R. Gibdbs, an individual,
is authorized to purchase thc tarec public utility warchouscs de-
seribed in tais epplication as "Calif Tarchouse,™ "Berenda No. 1
and "Rercnda No. 2," in accordance with the terms of the agrcoment
incorporated in this epplication, as amended.,

IT IS HERE3Y FURTHER CRDZRED that the autaority hcrein
granted is subjcct to the provisions of Scetion 52(b) of the Public
Utilitics Act and further to the condition that applicants shall
comply with the rules of the Commission's Gengral Order No. 51 vy
£iling, in triplicatc, and concurrcntly mekinz cffecctive toariffls
satisfactory to the Commission within sixty (80) days from the
cffective date herecof and on not less than five (3) days! notice

to the Commissien.
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This order shall become effcetive twenty (20) days

from the date herceof,

Dated at San Trancisco, California, this éﬁ day

of February, 1944.

Y
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Commissioners .’




