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Decision No.

BEFORE THZ RAILROAD COIZLISSION OF THE ST

in the Matter of the Anplication of

WELLS TRANSPORTATION, INC. and

WELLS TRUCKWAYS, LID. for authority

o merge WELLS TRANSPORTATION, INC.

into WELLS TRUCKWAYS, LID., for Annlication
WELLS TRUCKWAYS, LTD. to issue No. 25979
svock, and for tae transfer of all

of the vroperty and certificatecs of

public convenience and necessity of

WELLS TRANSPORTATION, INC. to WELLS

TRUCKWAYS, LID.

BY THE COIZIISSION:

n Wells Tronsportation, Iac. and
ys, Ltd. ask the Coumission to approve 2 merger
agreement similar in form to the xerger agreement filed in
this cpplication z2s Zxiibit B. The nerger agrecnent, anong
otiaer things, provicdes for the merging of Wells Transpor<a-
tion, Inc. into Wells Truckwzys, Ltd., the surviving corpora-
ion. Applicants also ask the Comrission to authorize Wells
Transportation, Inc. to transfer i1ts certificate of public
convenience and necessity and properties to Wells Truckways,
Ltd. in accordance with the plan of merger and zuthorize
Wells Truckweys, Ltd. to issue $20,000 of its capital stock.
Wells Transportation, Inc. is 2 California corpora-

tion and & commen carrier for the transportation of livestock.
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s wader a certificate of nublic convenience and
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g
193¢, in Applications No. 22243

ranted by Decision o. 32673, dated Decenmbeor 19,

. -

Wells Truckways, Ltd. is & Caiiloraia corporation
highway carrier wider neraits lssued by the Comnission.
radisl highway cowmon carrier, a nighway
contract carrier snd & city carrier. It 2lso operates wnder
Interstate Counmerce Comnission authorization.
Wells Truckways, Ltd. has issued five (5) shares
(8500) of capital stoek, all of wiich is owned by Wells
Troansportation, Inc. Welle Transportation, Inc. has issued
and outstanding 520,000 of capital stock, all of which is
ovned by Othal P. wWells. 0Othal P. VWells will, upon the
merger of the two corporations, surrender the stock of Wells
Traasportation, Inc. aad receive in exchange therefor 200
sheres of the nar value of $100 each of stock of Wells Truck-
ways, Ltd. The shares of stock of Wells Transportation, Inc.
will thereuneon be cancelled.
The following statemont shows the assets and lia-
bilities of Wells Truckweays, Ltd. and of Wells Trunsportation,
Inc. as of Octover 31, 1943, sssuning tne merger was in effect

of thet dates
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CURRENT ASSRTS
Cash §-1,037.82
Working Funds 9C5.C0
Special Denosits 6,526.0C
Lecownts Receivable-Trade
Less: Reserve for Uncollect-
ible A/€
Accounts Receivable~Other
Inventories
TOTAL, CURRINT ASSETS
TANGIEBLE PROPERTY
Plant, P*operty & Zguipmen
Less: Reserve for Deprecia-
tion
I0TAL TANGIBLE PROPZRIY
INTANGIBLE PROPZRTY
Goodwill
Organization, Franchises &
°ermits(ICC Perait)
TOTAL IV;ANGTﬁLE SROPZRIY
DEFERRED DEBITE
Prepaid Taxes & Licenses
Prepald Taxes-Cther
Prepaid Insurance-Otaer
Prepaid Tire ZExzpense
Prepaid Interest
Acerued Rent-Leased Propcrty
TOLAL DEFZRRED DIZBITS

TOTAL ASEETS

46,644,.89
1,014.5%

2}245-27

1,935.24
102.81
393.19

13,15%.71

1,359.11

LIASTILITIRS, CASTTAL ST0CK % SURPLUS

CURRENT LIABILITIES

Notes Payzble

Accounts Payeble

Zmployees! Poy roll

C.0.Ds. Uncollected

Weges Payable

Taxes Accrued

Insurance Acerued

Provision for Incoue Taxes
TQTAL CURRENT LIABILITIES

ADVANCES PAVABLE

Other Advcnces Payadle(0.2.Wells)

DQUIPHMENT & OTHSR LONG-TLRM ODL:CA-LOTS

Equinment Cbligations Due within L year 46,613.00

Kot due I s 81.00

4,500.00
27.511.91

veductions

Other Long-Tern

Cbhligations Due within L1 year
flot due within 1 year

DOFERRED CREDITS

Other Dererred Credits

CAPITAL STOCK

Commort Capital Stoch

ITNAPPROPRIATED SURPLUS

Zarnec Surnlus

TOTAL LIABI

832.75

€.000.00

_"100.0

& 54,875.33

©3,176.02

32,245.27

1,500.00
38,843.35
16.31
4,082.00
40448
5,375.59
2,285.03
> 890.. 40
53,698.21

16-: 986"LO
50,594.00

32,011.91
1,327.40
20,000.00

34.,523.76
©197,341.68
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income and that this annlication should be granted suvject to
the provisions of tials Orcer, therelore
IT IS ZERERY QRDIRED es follows:
Trensportation, Inc. and W Truclwiys,
gffactive dote hereof and on or before
recent siasiler in Jora to

o'm

2nplication @s Zxhivit B.
To carry such warger agresaent inte effect, Wells

wransportati inc. way, afier the effective cate hereol and
on or before Apral 30, 1844, tremsrer to Wells Truckways, Ltd.,
the surviving corporation, all of its properties including
certificatz ¢f public convenience and neeessity granted by
Dacision No. 22673, cated Teceumber 19, 1939, in Applications
To. 22243 and 22467. ¥ells Truckways, Lid. may acquire znd

operate s2id prodertiss including said certificate of public
convenience a2nd neCessilty.

3. Wells Trucikwavs, Ltc. may, after the eflective

Acte nereof and on or befere April 30, 1944, issue $20,0C0 of

-

S50CK Tor The ourpose ond wnder g UernS ene pro-
forth in ‘i;.hc Lerger
Yolls Truelkways, Litd.
with the nrovisions of Ce
r No. 93-A by filing in tripli-
Cfective tzriffs and time tables
ithin sixty (60) days from
less than one &ay's
¢ Commission and to thae »ublie.

zathority hereln granted 1s sublect to the




conftition thot ileils Truckwoys, Ltd. sheoil.:if suid merger
agrecement is carried into effect, amortize, -vithin ten yeurs
cfher the effective date of s=oid morger agreeaent, by ciacrges
to surnslus, said $20,000 paid for sald Interstate Coumerce
CeLamission nermit, seid choarges to surplus to de not less
than $3,000 per amnum.

6. Within +hirty (3C) diys after the execution of
said merger agreement, Wells Truckways, Ltdé. shall file with
the Cozmission two verified copiles of sald merger ogreement
together with & svoten whe anownt of stock issued
wéer the authority hercin granted and to wiom said
iszuac.

authority hercin gronted will becoue erfec-

sover the date hereof.

renclsco, Colifornia, this §&< any

of Februcry, 1944.




