ORIGINAL

; THE RAILROAD CO.LIILLION OF TilZ STAIE OF CALIFORNIA

No.

In the mztter of the application of
0. R. Hzile for nermission to nay off
the indebtedness agoinst reil and
personal Hropz rty ccnstltuting the Aopllcatiom
water systen 2t ueaa;r, Colilornia, No. 26022
end Lo execute & mortgage and new deed ;

of trust uwoen said pronperty. )

BY TEZ COLL.ISSION:

0. R. Haile is en;agcd in the ousiness of sunply-
ing the inhzbitants of the wnincorporatec town of Dexnair n
Stanislavs County, Czliforniz, with water for domestic use.
For 1943, he reworts operating revenues of $1,087.05. In

his petition he snows the cost ! 2ok : s of

Applicant ic osresently indebted to Towner E.

Linkhorn for the sum of $£1,600. For the purpose of vaying

N

thisz incdedtedness and nuking repzirs and iuprovenents to ails

1

water system, 2pplicant has axde arrangements to borrow

$3,200 from the Security State Bank of Turlock. LHé progoses

to install a new wump, 2 new supply tank, and about 150 Ileet

L

of 5" pipe to replzce old pipe line




A.Q'SO?.Z,..? uC .

-

Applicant acks perrission to issue to the Security
State Eank of Turlock two notes, one for the principal sum
£ 61,200 and the other for the principal sum of $2,C00.
Both of %he notes will bear interest - 1€ of 6% per
ormum. The principal of eaca iote 1S pe n wonthly in-
stallments of 225. To socure the paynent of the $1,200 note,
serrmission to execute a deed of trust which
on "Lots 21, 22, 23, 24, and 25, in Block 2

-

Elmwood, according to the map riled in tae

office of the Cownty Recorder of Stanislaus Cowaty, Cali-

fornia, on March 8, 1897, in Volume 1 of naps at page 51."

5 copy of the deed of trust is filed in this applicction &5

Exhibit "C." To secure the payment of the §2,000 note, appli-
pernission to cxecute a mortgage of chattels which

n applicant's personal properdty used i 1S

ticns. A copy of the proposed mortgase of chattels

-

pplicaticn ac Exhiblit "3."

The Comnission havins conmsicdered 0. R. idtile's re-
noraission to isou z5 ant execute 2 desed of

. a mortgage of chattels and beliaz of tie opinion

=4

.,

i85 not a mastter on which & aear:

-

of notes of 0. R. Hzlle in the aggregate swn

saonzbly aecescsary for the purposes herein

o

aat thic applization should be granted sudject

Py
(]

to the provisions of this O




IT IS HIREBY ORDZRED as follows:

1. 0. R. Zaile may, ofter the effective dzte here-
of znd cn or before iicy 21, 1944, issue & note in the prin-

cipel sum of not exceeding $1,200 and 2 note in tae nrincipal
sul of not exceeding $2,000, said notes to bear interest 2t
the rate of 6% per annum, and be payavle in .onthly install-
ments of not less than $H25. Szid 0. R. Haile shall use the
nroceeds realized through the issue of sa2ld notes to pay
81,600 due Towner B. Linkhorn and $1,600 to uske the repairs
ané imnrovements to nis waier systenm described in this appli-

cation.

2. 0. R. Ezile may, after the effective date here-
of and on or before May 21, 1944, execute for the pur:
securing the payment of said notes, & Geed of trus
mortgoge of chattels in, or in substanticlily, tae s
&s the Ceed of trust aand the mortgage of chattels filed in
this opplication as Exhiblt nCn aad "B," respectively, pro-
vided fﬁat kﬁé ""thormty nerain granted to execute 2 Geed of
trust ond uortgage of chettels is for the »urpose of this
proceeding only, and is gronted only insofcr as this Com-
miession has jurisdiction wuncder tae terms of the Public Util-
1ties Act and is not intended s an approval of said deed of

trust and mortgage of chattels as to such other legal require-

ments to which szid deed of trust and nmortgage of chattels

may be sudbject.

3. Within ainety (90) cays alfter the issue of said

notes, 0. R. Haile shall file with the Railrozd Comuission 2




b o

true and correct cony of each note issued and a truc en
correct copy of thae deed of trust and of the uortgege of
chattels executed uncder the authority herein graated, to-
gethor with a statement showing the purposes

expencéed the proceeds realized through the issue of scid

notes.

L. The zuthority herein gronted will beconme effec-
tive when 0. R. Hcile has peid the fee prescribed by Section
57 of the Public Utilities Act, walch fee is Iwenty-five
($25.00) Dollars.

Dzted at San Fronelisco, California, tals Z‘Eraay

of Karch, 1944.
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