Deocision No. 36944

STHORT IhF AAILx0.D COLIsSIOn Or THE

In the liatter of the ~pplicztiion of

2085 A. BLIWING to sell, wad WELT COALT

WARTHCUSE CORPORATIION, & corporation, Lpplication No. 26011
to purchase, & public utiliy warehouse :
businescs and operating authority.

Arlo D. Poe, For Applicont
COMMISSION:

0P

Ross L. Eleming Is presently angaged, among othar things,
ration of z publie utility warenouse business in Leag
iz being conductad in
reet in the City of Long
neh. : ad PN EYL 3 cnd buziness under the
cuthority groated by Occision wo. 34637, dazted October 1, 1G41, on
tpplication No. R4471L. For tas year 194> ne reporis warchouse
operating revenuss of $41,280.87, anc werchouse operating expenses,
exclusive of rederal es, of ¥30,531.40. Lic operating profiit
before Federal taxes emownted %0 $10,749.47. .
Applicant HKoss A. Bleming has coused to be organized
unéer the laws of California, wWest Coast Warehouse Corporation. ife¢
asks permission to sell his warehouse properties and business to
said Corporation in exchange for 400 sheres (810,000 psr value) of
common stock. The Corporation will cequire cll of the acsets,
including cash ond accounts receivadle, used by Ross 7. Zleming in

iz werehouse business snd assume tae puyment of a 25,000 note.
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Ross A. bleming mey, aliter

1
-

and on or beiore June 30, 1944, sell his wa




Ao 206011
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deseribed in "Exninit o' oa rile in thils application to

+ Wizarehouse Corporation in exchinge ror 06 shares of
copital stock, and the assumptlon by West Cozst warehouse Corpora-
tion of nis indedtedness incident to said warchouse business. Vest
Coast Warehouse Corporation mzy Issue saié 306 shzres of

stock.

n{ G4 share pitel S : g 2¢ without prejudice
arenouse Corporation
with the rules of the Comuission's Conerzl Order No.él
oy £iling, in duplicate, znd concurrently nmeking elfective teriifs
vithin sixty (89) fron the

Iive (5) days' notics

nerein graated will beconme effective
upon the d
> the transfer of the

properties herein cuthorized, West loast Warechouse Corpor:z tion snall
file with the Reilroad Commission 2 copy of the Dill of Sale under
wnich 41t has acguired said propverties, together with z statement
showing the number of shares of stock issued in peyment therelor.

6. The authority hersin rranted by the Commission %o th
warties to transfer end purchise the properties in cuestion skhall

not be construed to be s tfindine Ly the Commiscion or otherwise of

th

Commi/ssioners




