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Dscision No. _36O4& .

BEFORE THE RAILROAD COhMIss;oN OF TaT STATE OF CALLIFORNIA
In the iatter of the Application of the

 ORICGINAL
LOS ANGELES RAILWAY CORPORATION ror an

order authorizing tne exccution and Lpplication No. 26038
delivery of an agreement revising certain

terns and conditions of condlitional sales

contracts heretofore entered into relating

to the purchase of motor coaches. g

3Y TRE COMMISSION:

CPINIODKN

(1)
Los Angeles Paillway

Under Commission authorization
Corporztion has executed concdltional sales contracts covering the
purchase ol 205 motor coaches ot an aggreéate cost of 52,714,058.17.
The cozpany has met 21l payments duc ander the conditional stles
contracts, and on April 1, 1944, there will remcin unpaid the
principal sum of $1,680,408.3%.

The Yellow Truck dﬁd Concn ilenufacturing Company from
whom the 205 motor coaches wers purchused ;ssigned its interest.;n
the conditional sales contracts te Yellow lianulacturing Acceptaﬁce
Corporation who in turn assigned its interest in such conditio;él,‘

sales contracts to The Pennsylvania Company for Insurances on Lives

and Granting Annuities.

Declsion.

(1) Appl No. . Number Date No. Coaches Amount
23192 32755 1=22=40 48 § 628,745.49
_R3457 33091 5«14-40 A 51,596.68
23660 33471 9-10-40 20 259,533.60
24258 34367 T= Ll-41 99 1,298,09:.58
2L525 34696  10-28-41 34 476,088.82

205 $2,714,058.17




Applicont

zcks pernmisslion to enter into on cgreene

nt with

The Pemnsylvania Company for Insurances on Lives and Granting

Annuities modifying the terms and conditions of the sevaral con-

ditional sales contracts.

in this a2pplication as Zxhibit VA",
there will be due znd

contracts on April 1, 1944, the sum
agrees to pay $408.3

the cgreement, &nc

wntil trhe full anount

for L7 montns

The applicant is

time to time on eny montnly poyment d

the unpald princlpal wpon paying

per cent of the amount of

acreement modifies the rote of int

c¥ )
35% per annum.

It is estimzted that the
csales contracts &s indicated in
to zpplicent in 2 saving of
contricts o5 they now ra2ad,

and interest payments of an

cipal interest payme

reduced irom 4%k <

A copy of the proposed agree

o such czuount at the tine

1 pay

given the right and

the installments so prepaid.

erest by reducing it

nodification of

ment L 1lrd

A
his

T agreement recognizes taat

the several conditional sales

of £1,680,408.22. The compeny

' the executlo

the remsining balance of
zrownt of 35,000

and additionzl pay-

ol the principel has been paid.

orivilege from

ate any insteiiment of
a2 premium of onc-fourth of

The pronosed
from L% to

conditional
will result

conditionzl sales

thc
pronosed agreement

Under the




The Commiscion neving considered applicent's request
and it being of the opinion thet thiz is not o motter on walceh 2
cpgreoment iled

‘-l

asonably

s oxccuted wnder suthority neretolore
é by the Commission, &nd that this applicction should de

therefore

IT IS AFAERY ORDEAED thet Los Angeles Lallway Corporation
may, after the date nereof, execute and deliver to The Pennsylvanis
Compeny for Insurances oa Lives end Granting Annuitles an agreement
in, or substanticlly in, the seme form &s the sgreement filed in
thiz zpplication as Exnidbit "A'.

IT IS HESEBY PURTHER ORDERED that within thirty (30) davs

after the execution and delivery of saild zgrcement Los Angeles

.

Railwey Corporation saall file with the Railroad Commission two
true and complete copies of szid agreement.
Dated at San Francisco, Californiz,

of Mcrch, 1944.

Commissioners




