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Decicion No.

-
BA.-L‘

ORE THE RAILROAD COMIISSION

-\

S OANIA

2

n the lztter o: the Lpplicetion
of SENTA HARIA BUS LINE for an Application No. 25829
order authorizing issue of stock.
BY TRE COMMISSION: @ ﬁ%) [] @ i W Al
L
s ( [)’".;‘A'_u
QRISIQN
Tre Santa NMeries Bus Line asks permission te issue at po
400 shares ($20,000 par value) of its capitzl stock and use the

money to pay indebitedness.

The Santa Mariz Bus Line is 2 corporation crgenized, on or
about September 1, 1942, undcr the laws of California. It has an

authorized stocek issue of 400 share

cach naving 2 par value of $50.

25

In EZxhibit C attached to the applicant'!s petition, it
reports its ascets and liabilities os of August 31, 1943, as follows:
As3gts
Cesi ‘ 3 S 8,870.96
Accounuu Receivable 7,766.59
Buildings, Buces, Oilice o
Farniture and fixtures 55,836.76
oy -~ v -
Cost . 12,430.72
Less Depreciation
- Reserve 17,599.67
Prepayments —3.09%.77
Total Assets 75,567.88
Liznilities

Accounts Pzyszble
Notes Payable

Dug Finance Companies
Customers! Deposits
Acerued Expenses
Capitel invested
Surplus
7 L d

Lizbilities

Tote

8 5,208.97

<,500.00
30,645.70 .

16.00

1,227.46
20,000.00

15880 45
75,567.88
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advances by the
following
Wllllgm Willifor 5,000.00
. EZ. ﬂube, 5,000.00

T. EZricson 5,000.00
ubel Uotor Co. 5,000.00

The $20,000 ndvanced by scid ties was used to pay in vart
ost of & Dodge pagzencer bHuse aequired in 1942
45,044.55. Thne stock which

issund to scid parties in cancellotion of the am

The Commission heving considered the reguest ol Santa
dieria Bus Line and it being of the opinion that this ic
matter on which a nearing is necesseary; that the nmoney,
or labor to e procured for by the issue of tne
¢ required by applicant for the
sxpenéiturres for
ergecole to operating

-

to incoms, and thot tnis acplication chould be granted

QzDLEED tha nte Liaria ous Line, be,
st not lass than par, after
T La 2 30, 644, LOO shares of its
3tock to the [follovins purties:

~

(2) 100 sheres to William willirord
Q 100 shar aubel

»
(¢) 100 shore Ericson
d 100 ; iotor Co,

de realized from the issue of said shares of stock or

STOCK shall be celivered to sald parties in




1.25829 p.3

concellation » 520,000 advanced by <hem to Sznta Maria
> v

Ma
Bus Line.

IT JERY rURTHIR DERED that Sants X
shall within

tock f£ile

Commissibners




