
A. 25953~ e 1 Me 

Decision No. 37Q26 

BEFORE TEE RAILROAD COMMISSION OF TEE STATE OF CALIFOru~IA 

APPLICATION OF 

ECKHART SEED COMPANY FOR 

ORDER AUTHORIZING ENCDMBRAi·rCE 

BY THE COMMISSION: 

Application No. 25953 

OPI:-.!IO!: A,t"lJ'D ORDER 

C. H. Eckhart, Sr., Hov/c.rd C. Eckhart, and C. H. 

Eck.:'lo.rt, Jr., copa.rtners do1ne o'I.l.s1ness uneer the firm name 

of Eckhart Seed Co~pany, are engaged in the seed and ware­

house business. Their warehouse business is incidental to 

their seed business. 

Appliccnts are indebted to the 110nterey County Trust 

& Savings Bank in the sum of $27,560~ represented by a note 

dated April 11, 1944. This indebtedness is the balance due on 

a loan used for the construction of warehouse buildings and 

the ac~uisition of e~uipment. The r.ote bears interest at the 

rete of 6% ,er or~um, payable ~uarterly. The principal is pay­

able in annual installments of $3,000. The paj~ent of the note 

iz secured by n d~ed or truzt ~~d by a mortgage of chattels. 

A copy of the deed of trust, a copy of the =ortgage of chattels 

and a copy of the note were filed in this application on April 
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19, 1944. 

Applicant reports assets and liabilities as of 

December 31, 1943 as follows: 

Assets 

Current Assets 
Cash 
Accounts Receivable 
Accrued Storage 
Innmtory 
U. S. Government Bond 

Fixed Assets 
Cost of Land, BUildings, 

and Equipment 
Less Accrued Depreciation 

$ 11,508.66 
29,790.69 
4,216.10 

203,429.79 
500.00 

88,146.45 
23,910.74 

Tot~l Assets 

Li~bili ti~s 3.nd ~:et 'Wo:.-"th 

Current Liabilities 
Acco'U."lts Payable - G:'oVler:: 
Seed Advonced 
Contracts Payable 
Federal Tr~.sportatiGr. Tax 
Withholding Taxes Payable 
Pay roll T~xes Pay~ble 
Monterey County Trust & 

Saving s Ba.~ 

Long-term Note 

Capital (Partners) 

$164>363.23 
8,154.63 

797·44 
34.26 

1,149.97 
1,949.90 

32,375.00 

Total Liabilities and 
Net Wo::th 

$249,445.24 

64,2.35.71 

$313,680·25 

$208,824.43 

32,560.00 

72,296.52 

tz313.680.95 

The Co~~ission has considered applicants' ::e~uest 

and is of the opinion th~t this is not a ~atter on which a 

hearing is necessary; th~t the mar.ey, ~roperty or labor to 

be procured or i)o.id for by C. H. Ec:-:.."lart, Sr., Howard C. 

Eckha::t, ~~d C. H. Eckhart, Jr., copartners doing business 

under the firm name of Bckhart Seed Co~pany, through the 
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issue of the note herei~ authorized i~ re~son~bly required by 

saie applicants for the p~pose of refunding indebte~~ess~ ~~d 

that this applica.tion shoulc:. 'oe granted subject to the pro-

visions of this Opinion and Ordcr~ t~erefore, 

IT IS F.EREBY ORDERED that C. E. Eckhart, Sr. ~ nO\'lard 

c. EcyJl~rt, ~~d c. H. Ec~~art, Jr., copart~ers doing business 

~~dcr the firQ name of Zckhart Seed Com~c~ny> be, ~~d they are 

hereby, authorized tc issue ~ :.fte:' the effective d::.tc l'l.ereof 

~~d on or before June 30, 1944, at ~ot less than the face 
~ .' 

value thereof, their promissory r-ote in the S'~ of $27,560 for 

the purpose of ref~1dinG i~debt0dness and to execute for the 

purpose of securinG the pay=e~t of saie note~ a deee of trust 

~~d a morteage or chattels in s~bst~nti~11y the saoe form as· 

the deed of t:'ust ~~d the mortscge of chsttels filed in this 

application on April 19, :944. 

IT IS HEREBY F\Ji:tT~r:s::\ ORDERED that the Duthori ty here-

in granted ','Ii11 bBco~e effective vlhen C. E. EcJr-hart, Sr., 

Howard C. EcJr~~rt~ e_~d C. H. Eckl1art 1 Jr., copartne~s doing 

business under the firQ n~e of Ec~11art Seed Comp~~y, have 

pr.dd th0 fee prescribed by Section 57 of the Public Utilities 

Act, which fee is ~,:\enty-eight ($28.00) Dollars. 

IT IS HEREBY FURTHER ORDE?3D tnat within thirty (30) 

days after the execution of the deed of trust and the mort­

gage of chattels authorized herein, C. B. Eck.~a.rt~ Sr.,) Howard 

c. Eckhart, a~d c. H. Ec~~art,) J~., copartn~rs doing businezz 

'Wlder the firm name of EC;:_1.t.rt S(:!cc. C c-cp any , shall file wi t:~ 

the Railroad Cor~ission a tr~~ ~~e co:plete copy of said deed 

of trust ancl of sa.id rlortga,;;e of chattels. 
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Dated at Sc.n F::-.:.ncisco> Cc.11for:7.ia.J this C ~ day 


