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D~cision No. 37104 

BEFORE THE RA!LROAD CO~!SSION OF THE STATE OF CALIFOR;.'JIA 

In the Matter of the A,plication of 

PASAD~~A CITY LINES, INC. 

for an Order Authorizing Applicant to 
issue its prooissory note; to pl~ce a 
lien of chattel ~ortgage on ce~tain of 
the Applicant's properties to secure 
repayment of said note, ~~d to use the 
proceeds of said note for the purpose 
specified herein. 

BY T3E C01~ISSION: 

o PIN ION 
....... ~-- .... ---

Application No_ 26156 

Pasadena City Lines, Inc_, hereinafter sometimes 

referred to a~ Applicant, asks permission to issue to The 

Anglo California National Bank of San Fr~~c:sco its promis­

sory note for the sum of $5$,000, payable in sixty equal 

consecutive monthly installments with interest at the rate 

of 2i% per ~~um, payable monthly- !t further asks permis­

sion to secure the payment of su~h ~ote by the execution of 

a chattel mortgage on the fi~e motor coaches to which refer-

e~ce is made hereafter. 

A copy of Applic~~tfs p~oposed note ~nd a copy of 

its proposed chattel mortgage are filed in this application 
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A. ~56,~.2 MC • 
as Exhibit B ~~d Exhibit C, respectively. 

Applicant, with the approval of the Office of 

Defence Tr~sportation, ~urchased from GMC Truck and Coach 

Division, General Motors Corporation, five new "GMt! TGH 4006 

transit type 40-passenger gasoline powered eotor coaches. 

The aggregate cost, including freight, of the five coaches 

is reported at $61,249.90. To finance the ~urchase of the 

coaches, Applicant h~s ~ade arrangements to borrow $55,000 

from The Anglo California National Bank of San Francisco. 

The payment of the loan will be secured by a chattel mort­

eage which will be a lien on the five motor coaches. The 

pay:nent of the note will be further guaranteed by Pacific 

City Lines, Inc. who owns all of Applic~t's outst~nding 

stock. 

Applicant's petition shows that it needs the five 

new ~otor coaches to handle the increase in its b~siness. 

The CO!';l:llission having conSidered Applicant IS re"quest 

and it being of the opinion that this is not a matter on which 

a hearing is necessary; that the money, property or labor to 

be procured or paie:! for by the issue of the note herein author­

ized is reasonably required by Applic~~t tor the purpose here­

in stated; th~t the expenditures for said ?urpose are not, in 

whole or in p~rt, reasonably charge~ble to operating expenses 

or to income, and th~t thiz application should be gr~ted sub-
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ject to the provis1ons of this Order, therefore, 

IT IS HEREBY ORDERED that Pasadena City Lines, Inc. 

be, and it is hereby, a'uthorized to execute, after the effec­

tive date hereof and on or before September l, 1944, a chattel 

mortgage in, or substantially in, the same form as that filed 

in this proceedL~g as Exhibit C, and to issue a promissory 

note for the pr1ncipal sum of $55,000 in, or substant1ally in, 

the same form as that filed in this proceeding as Exhibit B. 

The proceeds re~lized through the issue of said note shall be 

us~d by Applicant to finance, in part, the purchase of said 

five motor coaches. 

IT IS HEREBY FURTHER ORDERED that the authority here­

in granted will become effective when Pasadena City L1nes, Inc. 

has paid the fee prescribed by Section 57 of the Public Util­

ities Act, which tee is Fifty-five ($55.00) Dollars. 

IT IS HEREBY FURTHER ORDERED that Pasadena City Lines, 

Inc. shall :file "lith the Railroad CotlIllission within thirty (.30) 

days after their execution and delivery, a copy of the chattel 

mortgage and a copy of the note executed and de11vered under 

the authority herein granted, together with a statement showing 

the purpose for which it expended the $55,000. 

Dated at San FranCiSCO, California, this tC~ day of 

June, 1944. 


